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MORTGAGE
94585351 LENDER'S # 04-02-05516

THIS MORTGAGE ("Securiy Instrument”) is given on MAY 11, 1884 , The mortgagor is
ROBERT F. KINGSBURY, AN UNMARGIED WA,

{"Borrower”). Thia Security Instrument is givan ‘o PN MORTEAGE CORP, GF AKERICA

eYs7¢, > ox 2

which is organized and existing under the laws of THE STATE ur 0HI0 , and whoae
addresa is 440 NORTH FAJRWAY DAIVE, YEANON HILLS, [LLINOIS ¢nug!
{"Lerde"). Barrower owes Londer the principal sum o?'

o
z
g
&
o

Dollars {U.S. $67,000.00 ). This debt is evidenced by Borrower siiote dated the same dute as this Security
Instrument (*Note"), which pravides for monthly payments, with the full debs, 7 wut paid earlier, due and payable on
JUNE 1, 2024 . This Security Instrument securea to Londer. (s) the repayment of the debt
evidenced by the Note, with interest, and !l renowals, extensions and moditications of the Note; {b) the psyment of alt
other suma, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; snd {c)
the perfurmance of Borrower's covenants and agreements under this Security Instruman: 2ad the Note, Por this
purpase, Barrower does hereby mortgage, grant and convey to Lender the following descrited property located in
CO0X County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
94585351

INVESTMENT PROPERIY, AORROMER'S CURRENT ADDRESS IS: é W
B5 VALE STREET
LEWISTOM, ME 04240

which has the address of 1047 SHANNGCK LANE, SCHAUMBURG {Street, City),
Iinois 80193 ("Property Addrees”);
{Zip Coda)

ALINDIS - Single. Family- Fanin Mon/Frodéie Mes UNIFONM INSTRUMENT e 10t 0 LR
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* TOGETHER WITH all the improvements now; ar Jheresflter. erocted on +he praperty, and all casoments,
sppurienanves, and fixtures now or herealtor s part of the property. All replacements and additiona shall alae bo covered
* by this Security Inatrument. Al of the foregoing ia cefereod to in this Sacurity Inatrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyod and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the title to the Property againat all claima and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnta for national use and aon-uniform covenants with
limited vaciations by jurisdiction to constit:ute s uniform security inateument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe ss Inllows:

I. Payinent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd intereat on the debt svidenced by the Note and any prepayment snd late chargea due under the Note,

2. Punds Tor Tazes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds®) for:
a) yearly taxes and asscasments which may sttain priority over this Security Instrument as s lien on the Property; (b)
yoarly leasshold peyments or ground renta on the Property, it any; (c) yearly hazard or property insurtnes premiums;
(d) yearly flood Jnsurance promiums, if any; {e) yearly mortgage insurance premiums, i any; and {f) any sums payable
by Borrower to LenZér, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These ite:ns are called "Eacrow [tema.” Lender may, at any time, collect and hold Funds in an amaount not
10 excoed the maximuri smount a lender for a lederally related mortgago loan may require for Borrower's escrow
account under the federai Reil Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 US.C,
Section 2601 et seq. ("RESP/"); unleas another law that applies to the Funds sets a lesser amount, If a0, Lender may,
at any time, collect and hold Fands in an amount not to exceed the lesser amuunt, Lender may estimate the amount of
Funds due on the basis of currsnt date.and ressonable oatimatea of expenditures of future Eactow [tems or othorwise in
accordance with applicable law,

‘The Punds shal! be he!d in an institutics whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, it Lender ia such an ins'itution) or in any Pzderal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow [temns. Londer may not chatre Borrower for holding and applying the Iunds, annually analyzing the
escrow account, or veeifying the Escrow Items, unle Lender pays Borrower intereat an the Funds and applicable law
permits Lender 10 make such s charge, However, Lander may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by LenZer in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable [\w raquirea interest to be paid, Lender shall not be required to
pay Bortawer any interest or earnings on the Funds, Borrcwe. and Lender may egree in writing, however, that interest
shal! be paid on the Punds. Lender shall give 1o Borrower, wictwut charge, an annual sccounting of the Punda, showing
ceedits and debita 10 the Punds and the purpose for which each Cebi2 ta the Funds was made. The Punds are pledged as
additional security [or all suma secured by this Security Instrument.

it the Punds held by Lender exceed the amounts permitted tc-Ls held by applicable law, Lender shatl account to
Borrower for the excess Funds in accordance with the requiroments of applicable law, If the amount of the Funda held
by Lender at any time is not sullicient to pay the Escrow [tems when due, Lender may 80 notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to maks up the deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, st Londer's sole discreiion

Upon payment in tull of alt suma secured by this Security Inatrument, Lender shri! promptly refund to Borrower
any Funds held by Lender. if. under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior ta the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sals a8 a credit
against the sums secured by this Security Inateument.

3. Application of Payments, Unleas applicable law provides otherwise, all payments rcrived by Lender under
peragraphs 1 and 2 shall be applied: tirst, to any prepayment charges dus under the Note; second(. teamounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and laat, to any late charges due uncer the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, finea and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower ahall pay these obligations in the manner provided in paragrsph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, I Barrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unieas Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
g00d faith the lien by, or defonds against enforcement of the lien in, legal procoedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lion to this Security Insteument, If Lender determines that any part of the Property is aubject
to a fien which may attain priority over this Security Inatrument, Lender may give Borrower a notice identifying the
lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
noice,
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* 5. Rezard or Property Insurance. Borrower shall keep nlpruvemams now gxisting ar hereafter erected on

the Property insured sgainst {oss by lire, hazards inclixled within the term “extended coverage” and any other hazards,
" including floods or Nonding, Tor which Lender requires insurance. Thia inaurance shall be maintained in tho smounts
and for the periods that Lender requires, The insursnce carrier providing tho insurance shafl be chosen by Horrower
subject to Lender's approval which shall not bo unreasonably withheld. If Borrower fails to maintain coverage deacribed
above, Len_’dcr may, at Lender's option, obtain coversge to protect Lender's righta in the Property in sccordance with
paragraph 7,

A)l insutance policies and renewala ahall bo acceptable to Lender and shall include » standard mortgage clause,
Lender shall have the right to hold the policies and renewals, It Lendur requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loas, Borrower shail give prampt notice 1o ths
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Horrower,

Uniess Lander and Borrower otherwise sgree in weiting, inaurance procesds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicslly frasible and Lander’s security is not lessened, {f the
restoration or repair is nat ecanomically leasible or Lendec's security would be lensened, the insurance proceeds shall be
applied to the sumn secured by this Security Instrument, whether or not then due, with any excesa paid to Borrower, it
Borrower abandons the Property, or does not answer within 30 daya a notice from Lender that the insurance carrier has
nttar=d (u settle o 'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to cepair or
restore the Proporty 5o to pay suma secured by this Security lnstrument, whether or not then due, The 30-day period wiil
begin when the novicr 18 given,

Uniess Lender sng (torrower othorwise agree in writin;. any application of proceeds to principsl shall not extend or
roﬂpono the due date of ir< monthly payments referred 1o in parsgrapha | and 2 or change tﬁo amount of the paymer.ta,

f under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
reeulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the suma secured by
this Security Instrument immeciately nrior to the acquisition,

6. Occupancy, Preservation, Muizienance snd Protection of the Property; Burrower's Losn Application;
Leaseholds, Borrower shall occupy, eutablizh, and use the Property ss Borrower's principal reaidence within sixty days
aftor the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principel
reaidence {or at leart one year after the date o ocrupancy, unless Lender otherwine agrees in writing, which consent shall
not be unressonabl/ withheld, or unleas extenusting circumstances exist which sre beyond Horrower's control. Borrower
shail not destray, camage or impsir the Propurty, 2.'cw the I'roperty o deteriorste, or commit waste on the Proporty.
Borrower shail be in defsult if any lorfsiture nction or proveeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiturs of the Froperty or otherwise materially impair the lien created by thia
Security Insteument or {endec's security interest, Borro'ver may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dizmissed with s rullng that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intereat inthe Property or other material impairment of the lien
created by this Security Instrument or Londer's ascurity interest, farrower shatl also be in defavlt if Borrower, during
the Joan application process, gave materially false or inaccurate information or statementa to Lender {or Iailed 10
provide Lender with any matecial information) in connection with the Jaan bvidenced by the Note, including, but ndl
limited to, repreacntations concerning Borrower's occupancy of the Proporty aa a principal residence, If this Securitia
Instrument is on » leasehold, Borrower shall comply with all the provisions of tha lease, If Borrower acquires fee title {01 , o
the Property, the leasshold and the ee titie shall not morge unlese Lender agrees i tae merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faila to perlorm the covenants and sgroomerfid] ¥
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's righta in thed
Property (such a3 » proceeding in bankruptcy, probate, for condemnation or forfe'ture or to enforce laws GF
regulations), then Lendar may do and pay for whatever ia necessary to protect the value c!-ips Property and Lender'd
rights in the Property, Lender's sctions may include paying any suma secured by a lien whirii has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Proserly 10 make repairs,
Althaugh Lender may take action under this paragraph 7, Lender daes not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument, Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date o! disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower
requesting psyment.

8. Mortgage Insurance, If Lender required martgage insurance a8 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for any
teanon, the mortgage insurance coverage roquired by Lender lapses or ceasea to be in elfect, Borrower shall pay the
premivms requited to obtain coverage substantislly equivalent to the mortgage insurance previously in elfect, at a cost
substantistly equivatent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insucer approved by Lender, It substantislly equivalent morigsge insurance coversge is not available,
Borzower shall pay to Lender each month a saum equal to one-twelfth of the yesrly mortgage insurance premium being
peid by Borrower when the insurance caverage lapsed or coased to be in elfect, Lender will accept, use and retain these
paymenta a5 & loss reserve in fieu of mortgage insurance. Loss reserve psyments may no longer be required,
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at the option of Lender, it mortgage insurance coverage (invjthe g4mount and for the period: that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay the premiums

" required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwsen Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shali
give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Praperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and lender otherwise agree
in writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proceods multiplied by
the foltowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of th¢ Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the-Property in which the fair market value of the Property immedistely before the taking in loas than
the amnuzt of the sdms secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unlers applicable =« atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or ©iot % suma are then due.

It the Property ia abandopcd by Borrower, or if, alter notice by Lender to Borrower that the condemnor offera to
make an award or settlo a clairi 7or damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Londer is suthori:xd to collect and apply the praceeds, at its option, either to reatoration or ropair of the
Property or to the sums secured by this Decurity [nstrument, whether or not then due.

Unless Lender and Barrower other/ise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly peyments referced to in paragraphs | and 2 or change the amount of auch
payments.

11. Borrower Not Released; Porbearasucs Dy Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sBums secured r+ this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operato to release ths liskility of the original Borrower or Borrower's successors in
intorest. Lender shalt not be required to commence priceedings againat any successor in interest or refuse to oxtend
time for payment or otherwise modify amortization of the suins secured by thia Security Instrument by reason of any
demand made by the original Borrower or Borrower's succesrsor. in interest. Any forhearance by Lender in exercising
any right or ramedy shall not be a waiver of or preclude the sxervize i.f any right or romedy.

12. Successors and Assigns Bound; Joint and Severs! Lia%i)ity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors en< samigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreementa shall be pin: and several, Any Borrower who co-signa
this Sacurity Instrument but does not execute the Note: (a) is cosigning ihia Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms ! this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (e’ agrees that Londer and any other
Borrower may agree to extend, modily, forbear or make any accommodationa with regazd to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a lav which sets maximum loan
charges, and that law is finally interproted so that the interest or other loan charges colisctzc o to be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be-ceuticed by the amount
neceasary to reduce the charge to the permitied limit; and (b) sany auma already collected from Borrower which
oxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurd oy reducing the
principal owed under the Note or by making a direct payment to Borrowor. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in thia Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mothod. The notico shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notico to Lender ahall bo given by
first class mail to Lender's address stated herein or any other addreas l.ender designates by notice to Borrower. Any
notice provided for in this Security [natrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. Thia Security Instrument ahall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tho event thal sny provision or clause of thin Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiona of this Security Instrument or the Note
which can be given effect without the conflicting provision, To thia end the provisions of this Security Inateument and
the Note are declared to be sevorable,
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16. Borrower's Copy. Borrower shall be given onb conforijed ¢opy of the Note and of thin Security Instrument,
17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
" intorest in it is sold or transferred {or il a boneficial intereat in Borrower is sold or transferred and Horrower is not a
natursl person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise ia
prohibited by federal law as of the date of this Security [ustrument.

It Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shell provide a periud
of not less than 30 days from the date the natice in delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. It Borrower Iaila to pay these sums prior to the expiration of this period, l.ender may invoke
any remedies permitted by this Security Instrumont without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, Il Borrower meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) § days {or such other period
as applicable law may specify for reinstatement) bolaro ssle of the Property pursusnt to any power of sale contained in
this Security Inatrument; or (b) entry of a judgment enlorcing this Security Inatrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Nots as if no
scceleration had orcursed; (b) cures any default of any other covenants or agreements; {c) pays ail expenses incurred in
enforcing this Secuti« Instrument, including, but not limited to, ressonable attorneys’ fees; and (d) takes such action as
Lender may reasonsol; vequire to assure that the lien of this Security Instrument, Lender's righta in the Property and
Borrawer's obligation iz raj: the sums secured by thic Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security-insirument and the abligations secured hereby shall remain fulty effective an if no accelerstion
had occurred. However, this riphi 1o reinstaie shall not apply in the case nl acceleration under puragraph 17,

19. Sale of Noto; Change of Loan Servicer. The Note or a partial intereat in the Note (together with this Security
Instrument) may be sold one or =.0re times without prior natice to Barrowor. A sale may result in & change in thoentity
(known 83 the "Loan Servicer”) that (olt2c2s monthiy payments due under the Note and this Security Instrument, There
also may be one or mare changes of the Losn Servicer unrelated to a sale of the Note, 1! there is a change of the Losn
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will state the name and address or itc 1ew Loan Servicer and the address to which paymenta should be made.
The notice will also contain any other inlormatiii evuired by applicable law.

20. Hazardous Substances. Borrower shall 07 csuae or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Borvowe:shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Liw. The preceding two sentencen shall not spply to tho preaence,
use, or atorage on the Property of small quantitits of Hazirdoua Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrawer shall promptly give Lender written notice of any ir.vestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Subatance or
Environmental Law of which Borrower has actual knowledge. 1! Bor=cwer lsarns, or is notifiod by any governmental or
regulatory authority, that any removal or ather remedistion of any Hizarcous Substance affecting the Property is
pecesssry, Borrower shall promptly takeall necessary romedial actions in accurdence with Environmentsl Law,

As used in this paragraph 20, "Hazardous Subatances” are those substances aufined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, ather Hlam nzble or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbeatos or farmaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and iz #3 of the juriadiction where the
Property ia [ocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther cavenant and agreo as foiions;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scciiacation following
Borrower's breach of any covenant or agreemont in this Security Instrument (but not pior ¢o scceleration
under parageaph 17 unless applicable law provides atherwise). The notice shall specily: (s} the Sefault; (b) the
action required 10 cure the default; {c) s date, not toas than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result inacceleration of the suma secured by this Security Instrument, foreclosure
by judicial proceeding and ssle of the Property, The notice shall further inform Borrower of the right to
roinstate after acceleration and the right to sssert in the loreclosure proceeding the non-existonce of » default
or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or beforoe the
date specified in the notice, Londer, at its aption, may require immodiste psyment in full of all sums secured
by this Security Instrument without further demand snd may forecinse this Security [nstrument by judicial
proceeding. Londer sha)) be entitied to collect aff eupenses incurred in pursving the remedies provided in this
paragraph 21, including, but not limited t0, reasonable sttorneys’ foos and costs of title evidence.

22. Rolease. Upan payment of all sums secured by this Security Instrument, Lender shal} release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homentead. Borrowor waives all right of homestead exemption in the Property,
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24. Riders to thiz Security Instrument, If one or more riders are executed by Borrower and recordod together
with this Security [nat/mient, the covenants and agreemonta of each such rider shall be incorporated into and shall
amend and supploment the cuvanants and agreements ol this Security Instrument aa if the rider(s) were a part of this
Security Insirument. [Check apriirable box(es))

Adjustable Rate Rider Condominium Rider 14 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweokly Payment Rider

Baltoon Rider Rate Improvement Rider Second Home Rider

V.A. Rider (] Other(s) [specify)
LEGAL CESCRIPTION

BY SIGNING BELOW, Borrower accepts and ag=ser-to the terms and covenants contained in this Security

Witn JI‘\I ,( Lo, - f ) ’{/( (jt ‘74 Ci‘ ‘L {{fen))}

C:" - %f g? AOBER| T R INGSEURY 7 .Vp,(,,.m,
-7 4

(Seal)

-Borrower ,

Instruiment and in any riders) executed by Barrower and recordd with ;t. £ -

o
(Seal) | (Seat) &.”

«Borrows

¢ O
)
9]
Jouk

-Borrowar

STATE OF ILLINOIS, k- County ar:

LoFveds, t¢a b Maloie. , & Notary Public in and for said county and stete do hereby
cortily that '

-T{DCAH {/ r«kj‘)é"“[ ) an UNMarte L MEGew
, personally known to me to be the same person(s) whose

name(s) subecribed to the toregoing instrument, appeared before me this day in person, and scknowledged that
he signed and delivered the said instrumentas i, free and voluntary act, for tho uses and purposes

therein set forth, ¢ -

. "\ — ,
Given under my hand and official seal, t yof "7« ?.., )G9 ’/ '
WA D MELORE o /A
FREDR §TATE OFR“iQIw-TJ w A»é,‘_ W/AVE T IN

My Commission Expires:
BLIC AP
1.33:}'!\“ !‘;U“ oot gXP AL Notary Public

This Instrument was prepared by: CAROL VINCENT, VERHON HILLS, [L 60081
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PARCEL 1: LOT 21350 AND THAT PART OF LOT 21348 LYING NORTH OF A LINE FROM A
POINT IN THE WESTERLY LINE OF LOY 21349 0.89 FEET SOUTHERLY OF THE NORTH WEST
CORNER THEREOF TO A POINT IN THE EASTERLY LINE OF LOT 21349 0.85 FEET
SOUTHERLY OF THE NORTH EAST CORNER THEREOF IN WEATHEASFIELD UKIT 20 'D°
TONNHOUSE SUBOTVISION IN YHE SOUTH WEST QUARTER OF SECTION 28, TONNSHIP 41
NGATH,RANGE 10 EAST OF THE THIRD PRINCIPAL WERIBIAN ACCORDING TO THE PLAT
THEREOF RECORDED IN THE OFFICE OFTHE REGISTRAR OF TITLES OF COOK COUNTY,
[LLINOIS AS DOCUMENT NUMBER LR 2880010 ON JULY 7, 1078, ANDQ ALSD RECORDED IN
THE OFFICE OF THE RECORDER OF QEEDS AS DOCUMENT NUMBER 23548103 ON JULY 7,

1676 IN COOK COUNTY, JLLINOIS.

PARCEL 2: EASERENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS SET FORTH
[* TH. DECLARATION OF EASEMENT DATEQ JUNE 21, 1876 AND RECORDED AS DOCUMENY
RUMBEA 23548104, ALL IN COOK COUNTY, ILLINOIS.

PIN: 07/.8-410-088 AND 07-28-310-089
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LENDER' S ®: 08-02-95516

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 1TH day of NAY . 1994, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Security
Deed (the "Security Instrument™) of the samo date given by the undersigned (the "Borrower") to secure
Borrower's Note to
PNC MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

{the "Lender")
of the same c'ate and covering the Property described in the Security Instrumentand located at:
1047 SHANNOCY LANE, SCHAUMBUAG, ILLINOIS 80183

(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
{nstrument, Borrower and Cender further covenant and agree as lollows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to
the Property deacribed in the Securit [ns:rument, the following items are added to the Property description,
and shall also constitute the Property curerad by the Security Inatrument: building materials, appliances and
goods of svery nature whatsoever now o7 Lerealter located in, on, or used, or intended to be used in
connection with the Property, including, ‘2'C_not limited to, those for the purpuees of supplying or
distributing heating, cooling, electricity, gas, weter, 2i« and light, fire prevention and extinguishing apparatua,
security and access control apparatus, plumbing, bith tubs, water heaters, water closets, sinks, ranges, stoves,
refrigorators, dishwashers, disposala, washers, dryers, #wyings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, catinieta, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including veplacements and additions thereto, shall be
desmed ‘0 be and remain & part of the Properiy covered by 1w Security Instrument. All of the furegoing
together with the Property described in the Security Inatrumini (or the leasshold catate if the Security
Instrument is on a leasehold) are referced to in this 1-4 Family Rider snd the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: sbutl not reek, agree to or make
8 change in the use of the Property or its zoning classification, unleas l.ende: hes agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirem.eata of any governmental
body applicable to the Property,

C. SUBORDINATE LIENS. Excopt as permitted by federal law, Borrower shali puiallow any lien
inferior to the Security Instrument to be perfected againat the Property without Lende: © prior written
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againat rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is deleted.

1SLSSste

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenantsand agreementssot forth in Uniform Covenant 6 shall romainin effect,

MULTISTATE 1-4 FAMILY MOER-Fowmie Moe/Freddie Mac Uniferm Instrument Ferm 3170 /90
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asaign to Lender all leases of
the Property and all security deposits made in connection with loases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the 2xisting leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease™ shsll mean "sublease” if the Security
Instrumentison s leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER:; LENDER IN
POSS ESSION. Borrower absolutely and unconditionally aanignu and transfers to Lender all the rents and
rovenues {"Rernts") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizea Lender or Lender’s agents to collect the Rents, and agreca that cach tenant of the Property shall pay
the Rents to Lender or Lender's agents, [lowever, Borrower shall receive the Rents until (i) Lender has given
Botrower notice ol default pursuant to parag:uph 21 of tho Security [nstrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This sssignment of Rents
constitutesan absolutoassignment and not an assignment for additiona! security only.

It Lender gives noticeof breach to Borrower: {i) ail Rentsreceoived by Borrower shail be held by Borrower
as trusteo for the benelit of Lendeor only, ta be applied to the sumas secured by the Security lnstrument; (ii)
Lender shall be entitled 1o collect and receive all of the Rents of the Property; {iii) Borrower agreca that each
tenant of the Property shall pay all Renta due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; {iv} unlesa applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and manasging the Proporty and collecting the
Rents, incl’Wding, but not limited to, attorney’s fees, recei ver’s feea, premiums on receiver’a bonda, repair and
maintens ice costs, insurance premiums, taxes, asseasmeonta and other charges on the Property, and then to the
sums secuvsd by the Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver
shall be liab’s to account for only those Rents actually received; andévi) Lender shall be entitled to have a
receiver appo’at>d to take poasession of and manage the Property and collect the Ronts and profits derived
from the Progp=r.vaithoutany showing as to the inadequacy of the Property assecurity.

1f the Rent. of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of criducting the Rents any funds exponded by Lender for such purposes shall come
indebtedness of Borrnw# = to Lender secured by the Security Instrumentpursuant to Uniform Covenant 7.

Borrower represcntr and warrants that Borrower has not executed any prior assignment of the Rents and
has notand will not perfGirra any act that would prevent Lender from exercising itsrights under this paragraph.

Lender, or Lender’s “gents or a judicislly appointed receiver, shall not be required to enter upon, take
control of or maintain the Pro_=rty befl'ore or after giving notice of default 1o Borrower. However, Lender, or
Lender's agents or a jw:licimr; ajpointed receiver, may do so at any time when a default occurs, Any
application of Renta shall notcurs or waive sny default or invalidate any other right or remedy of Lender. This
m(fm?oit;t of Rents of the Property sna!l terminate when all the sumas secured by the Security [natrumentare
paidin full,

I. CROSS-DEFAULT PROVISION., Borrower's default or breach under any note or agreement in
which Lender has an interest shal! be a lhzazirunder the Security Inatrumentand Lender may invokoe any of the
remedies permitted by the Security Inatruiner

BY SIGNING BELOW, Borrower accep s and agrees 1o the terms and provisiona contained in this I-4

Pamily Rider. ) .
J 3 & /{,""‘"’j' [ /( '("i\;if‘,.. (}}"'t oty (Seal)
/ ,"

ROBERT F. KI'.GSBURY ~-Borrower

(Seal)

~Borruwer

(Seal)

-Borrower

(Seal)

-Borrower

XCIOOODAABR (.00}
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LENDER'S 4. 09-02-94%16

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 111H day of  MaY '
1864 . and is incorporated into and shall be deemod to amend snd supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Inatrument”) of the samo date, given by the undersigned (the
"Borrower”} to secure Borrower's Note to
PNC MORTGAGE CORP. OF AMERICA, AN OHID CORPORATION

(the "Lender®)
of the same dato and covering the Property described in the Security Instrument and located at;
1047 SHANNOCK LANE, SCRAUNBURG, ILLINOIS 80183

(Proporty Address!
The Property inc’udes, but is not limited to, a parcel of land improved with a dwelling, togsther with other
such parcels and corir common areas and facilities, as doacribed in SEE PAGE 2 »
{the "Declaration”),

The Property is a part oi # planned unit development known a8 NEATHERSFIELD SOUTH

{Name of Plsaned Unit Devetopment]
{the "PUD"). The Property also in;ludos Borrower's interest in the homeawners amociation or equivalont
entity owning or managing the com:anq areas and facilities of the PUD {the "Owners Association") and
the uses, benefitaand proceeda of Borrone'a intorest,

PUD COVENANTS. In addition tc-to~ covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenant and agree s< follows:

A. PUD Obligations. Barrower Bhlfl srform all of Borrower's obligations under the PUD's
Constituent Documents. The "Conatituent Lucuments” are the: {i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent dscument which creates the Qwners Amsaciation; and
{iii} any by-lawa or cther rules or regulations of the Owrizrs Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to thz Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintaing, with a gonerally accepted
insurance carrier, 8 "maater” or "blanket” policy insuring the Pror<ity which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the poriods, and sguinat the hazards Lender
requires, including fire and hezarda included within the term "extendcd <uverage,” then:

(i) Lender waivee the provision in Unitorm Covenant 2 lor-tramonthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Cavenant $ to maintain hizard insurance coverage on
the Property is deemed satislied to the extent that the required coverage ia provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ipzurance coversge
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or ranei= following a
loas to the Property, or 1o common areas and facilities of the PUD, any proceeda payable t¢ Borrower are
hereby assigned and shall be paid to Lender. Londer shall apply the proceeds to the sums secured by the
Security [nstrument, with any exceas paid to Borrower.

C. Public Liabitity Insurance. Borrower shall 1ake such actions as may be ressonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Londer,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
Fayable to Borrower in connection with any condemnation or other taking of all or any part ol the

roperty or the common areas and facilities of the PLID, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER -Single Family-Femnie Mos/freddie Mas UNIFORM INSTRUMENT Ferm 3150 $/90
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are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the aums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

{i} the sbandonment or termination of the PUD, except for abandonment of termination
required by law in the case of subatantial destruction by lire or other casuaity or in tha case of s taking by
condemnation or eminent domain;

(i} any amendment to any provision of the "Conatituent Documents” il the provision is for the
expreas benelit of Londer;

{iii) termination of professional management and amumption of self-management af the
Ownera Aesociation; or

fiv} sny action which would have the elfect of rendering the public liability insurance coverage
mainteinad by the Owners Association unacceptable to Lender.

F. Reinadies. I Borrower does not pey PUD dues and asecesments when due, then Lender may pay
thern. Any amrunts disbursed by Lender under this paragraph I shatl become additionat debt of Borrower
securnd by the Security Inatrument. Unlesa Borrower and Lender ageee to nther terms of payment, thess
amounta shall bear interest from the date of disbursement at the Note rato and shail be paysble, with
interest, upon notice roin Lender to Borrower requesting payment,

EY SIGNING BELOW, Borw:wer sccepta and agrees to the terma and provisions contained in this PUD
ider.

» (CR'S OF RECORD AS DOCUMENT 22813792 AND FILED AS LAZ784068.

r\ Q; I ’ o g
o ert, T by s
ROBERT F. KINGSPURY J V -Horrower
(Seal)

~Busrower

{Seal)

-Norrower

{Seal)

Rorrower
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