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THIS MORTUACE ("Security Instrument™) is given on JUNE 2Bth 1994 . The Mortgagor is
RUBEN RIZO A/ BACHE /oa/ married to PheFoda Rizo
R # TeR FL. . DEPT-DI RECDRDING

. T#GU!I TI'MN 2801 El?/ /9 s
("Borrower”), This Security Inzuviiant is given to #2713 Ei' 06 4 EE
. COOK COUNTY RECORDER

THE FIRST MORTGAGE CORFIRATION

which is organized and existing under the Liws of ILLINGIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLJISSMOOR, ILLINOIS 60422
("Lender™). Borrower owed Lender the principal sum of
SEVENTY FIVE THOUSAHD SIX HUNDRED S'XTY FIVE AND 00/100
Dollars (U.S. § 75665.00

This debt is evidenced by Borrower’s nate daied the sare gale as this Sccurity Instrument ("Note”), which provides for monlhly
paymeeits, with the full debt, if not paid earlier, due and paraDiz on JULY 13t 2024 . This Sccurity
Instrument secures to LenJer: (a) the repayment of the debt ¢ videnced by the Nots, with interest, and all renewals, emnsiom and
modifications: (b) the payment of all other sums, with interest, i’ var ced under paragraph 6 to protect the sceurity of 1his Security
Instrument; and (c) the purformance of Borrower's covenants ana rgreements under this Security Instrument and the Note, For

this purpose, Borrower does hereby morigage, grant and convey 17 -Lender the following described propeny located in
cQox County, fllinois:

LOT 10 IN BLOCK 2 IN HOOVER SCHOOL ADDITION, A SUBD:YVISION OF PART OF THE EAST
646.72 FEEY OF THI WEST 1/2 QF THE EAST 1/2 OF THE NQRTHEAST 1/4 OF SECTION 19
TOWNSHIP 36 NORTH, RANGE 15, LYING SOUTH OF MICHIGAN CITY XOAD, EAST OF THE
THIRD PRINCIPAL M:IRIDIAN, [N COOK COUNTY, [LLINOIS. TAX & &.#30-19-216-010
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which hias the addressof 1387 SUPERIOR AVENUE, CALUMET CITY, |Swreay, Cliy],
lllinois 6009 {Zip Code}("Property Address™);

q ~4R{IL) 82171 FHA D'linols Morigags - 92
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TOGETHER WITH all the improvemenis now or hereafier erecied on the properiy, and nil casements, righis, appunenances,
renis, royalties, mineral, il and gas rights and proflts, water rights and sinck and all fixiures now or hereafler a pant of the
property, All replacements and additions shalf also be covered by this Security Instrument. Al of the foregoing is referred to in
this Sccurity Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lnwfully seiscd of the csiato hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants and
will defend generally tie title wo the Properiy against all claims and demands, subject to any encutnbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when duo the principal of, and interest on. the
debt ovidenced by the Note and late charges due under the Note.

2. Monthily Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges. an Installinent of any (o) taxes and apeclal
asseszments [evied oF to be levicd against the Property, (b) leaschald paymenis of ground rents on the Property, and (c) premiums
for insurance rcquired by paragraph 4.

Each monthly installment for items (a), (b}, and (c) shall cqual one-twelfth of the annua! amounts, as reasonably cstimatexd
by Lender, pilus o7, amount sufficient o muintain an additional balance of not more than one-sixth of the estimated mmounts. The
full annual amount Sur each item shall be accumulnted by Lender within a period ending one month before an itern would become
delinguent. Lender s*.alb hold the amounts collected in trust (o pay items (a), (b), and {c) before they become delinquent.

If at any time the wal Hf the payments hetd by Lender for ilems (u), (), and (¢}, together with the future monthly paymenls
for such liems payable 1o Lrca3r prior o the due dates of such items, eacecds by moro Uan one-sixth the estimated amount of
payments required 10 pay such.{icms when dus, and if payments on the Note are current, then Lender shall either refund the
excess aver one-sixth of the sstinzied payments or credit the excess over one-sixth of the estimaied payments to subsequent
paymenis by Borrower, at the oot~ of Borrower. If the tolal of the payments made by Bomrower for item (@), (b), or {c) is
insufficicni to pay the item whea dus, i Borrower shalt pay to Lender any amount necessary (o mako up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "§ ecre.ary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musi 7y a morgage insurance premium 1o the Secretary (or any year in which such
premium would have boen required if the Leader sttt held the Security Instrument), cach monthly payment shall also include
cither: (i) an installment of the annual morigage insuraroe premium to be paid by Lender to the Secretary, or (i) a monthly charge
instend of & mongage insurance premium if this Secuiiy instrument is held by the Secrctary. Ench monthly installment of the
mortgage insurance premium shall be in an amount sutfickat o accumulate the full annunl mortgage insusnnce premium with
Lender one month prior to the date the full annual mongage insurance promium is duc 10 the Secretwry, or if this Security
Inswument is held by the Secretary, each monthly charge shat! de in an amount cqual to one-twelfth of one-half percent of the
oulstanding principal balance due on the Note,

1f Borrower wenders o Lender the full payment of all sums securers v this Sccurity Instrument, Borrower's account shall be
credited with the balance remaining for ali instaliments for liems (a), (b}, ‘an{ (<) and any mortgage insurnnce premium instaflment
that Lender has not become obligaied 1o pay 1o the Secretary, and Leng={ shall nromptly refund any excess funds (o Borrower.
immediately prior to a foreclosure sale of the Propernty or Its sequisition by Len'ser, 3orrower’s account shall be credited with any
balance retnaining for alt instatllments for items (a), (b), and (c).

3. Application of Payments, All payments under parugraphs | and 2 shall be appiica by Lender as follows:

First, to the mongags insurance premium W be paid by Lender to the Sccrotary or «w Ut monthly charge by the Secrotary
instead of the moathiy mortgage insurance premium,

Second, to any taxes, special nssessments, leasehold payments or ground rents, and fire, f1ood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, w0 amortization of the principal of the Note;

Fifth, W hae charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvementy on tho Propenty, whether now in
caistenco or subsequendy erccied, against any hazards, casualties, and contingencies, inctuding fire, for which Lender requires
insurunce, This insurance shafl be maintained in the amounts and for the periuds that Lender requires. Borrower shalt plso insure
all improvements on tho Property, whether now in oxistence or subsequently erecicd, againsi loss by {loods to the extent required
by the Secretary. All insurance shall be carried with cempanies approved by Lender. The insurance policies and any rengwals
shall be held by Lender ang shall include loss payable clauses in favor of, and in a form accepuable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notico by mail. Lender moy make proof of loss if not made
prompily by Borrower, Each insuranco company concemed i3 hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and 1o Lender jointly. All or any pant of the insurance proceeds may bo applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, flrst 10 any
delinguent amounts applied in the order In paragraph 3, and then 1w prepayment of principal, or (b) to the restoration or repais of
the damaged Property. Any application of the proceeds 10 the principal shall noi extend or postpone the duo date of the mounthly
paymenis which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance procecds over an
amount required 1o pay all outstanding indebtedness under tho Note and this Securily Instrument shall be pald to the entity legally
entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all rig’a. title and interest of Borrower in and to insurance policies in farce shall pass to the purchaser.

5. Occupancy, Pieservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy es'ablish, and use the Praperty us Borrower's principal residence within sixly days alter the execution of
this Security Instrument wry shal continue 10 occupy the Property as Borrower's principal residenco for st least one year afler the
date of occupancy, unles: o, Secretary determines this requirernent will vause undue hardship for Borrower, or unless
extenuating Cifcumsiances ¢.isy vhich are beyond Borrower's contral. Bomower shall notify Lender of any exienuating
circumasiances. Barrower shall not Zommit waste or destroy, dumage or substantially change the Property or allow the Property to
deteriorate, rcasonable wear and tear ecepied. Lender may inspoct the Propenty if the Property is vacant or abandoned or the loan
is in defauli. Lender may take reasonable-xction o protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the Kwar o;plication process, gave materially false or inaccurate information or siatements 1o
Lender (or failed w provide Lender with auy material information) in connection with the loan evidenced by the Note, ingiuding,
but not limiled o, representations concemning Boirower's occupancy of the Property as o principal residence. If this Security
Instryment is on a leaschold, Bomrower shall -ormply with the provisions of the lease. If Borrower acquires feo tite o the
Propenty, the lcaschold and fee tite shall not be mergzd unless Lender agrees to the merger in writing.

6. Charges 10 Borrower and Protection of Lende: ‘s Rights In the Property . Borrower shall pay all govemineninl or
municipal charges, fines and impositions that are not incluilcd. in paragraph 2. Borrowers shali pay these obligations on time
dircetly to the entity which is owed the payment, IT failuro v pay would adversely affect Lender's interost in tho Propenty, upon
Lender's requeat Borrower shall prompdly fumish io Lender recoizs svidencing theso payments.

If Borrower fails to muke these payments or the payments reqaizeithy parngraph 2, or {ails to perform any other covenanis
ami agrecments contained in this Security Instrument, or there is a legas prosceding that may significantly affect Lender®s rights in
the Property (such as a proceeding in banksuptcy, for condemaation or . erifores laws or reguintions), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty, including payment of taxos,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additic ) debt of Borrower and be secured by this
Sccurity [nstrument. These amounts shall bear intcrest from the date of disbursement, i .o Pote rate, and at the option of Lender,
shall bec immediately due and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or conceuentinl, in connecdon with any
condemnation or other laking of any part of the Property, or for conveyance in piace of condemp.dion, are hercby assigned and
shall be paid to Lender o the extens of the full amount of the indeblednes: that remuins unpaid unider'¢:c Note and this Security
Inszument. Lender shall apply such procecds to the reduction of the indebtedness unider tho Note any t'ix ‘Security Instrumeni,
first W any delinguent amounts applied in the order provided in paragraph 3, and then o prepayment of priarinal. Any application
of the proceeds to the principa! shall not extend or posipane the due dnie of the monthly payments, which.are referred w in
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paragraph 2, of change the amount of such payments. Any excess procecds over an nmound required w pay ull cuwstandiog
lndebtedness under the Note and this Security Instrument shall bo paid 10 the entity legally entited thereto.

8. Fees, Lender may collect foes and charges authorized by the Secrotury,

9. Grounds for Acceleration of Debt,

{@) Default, Lender may, except as limited by regulations issued by the Sccrctary in the case of payment defaults,
require immediate payment in full of o)l sums sccured by this Security Instrument if:
(i) Borrower defaults by fulling to pay in full any monthly puyment requircd by this Security Instrament prior to or
on the uo daie of tho next monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, (o pesform any other obligntons contained in this

Sccurity Instrument.

(b) Sale Without Credit Approval. Lendor shali, if permitied by applicable law and with the prior approval of the
Secrewary, require immediate payment in full of all sums secured by this Security lastrument if.
(i) Al or pan of the Property, or a beneficinl interest in a trust owning all or part of the Properiy, is sold or otherwise
wransferred (other than by devise or descent) by the Borrower, and
(ii) Tr< Sroperty is not occupied by the purchnser or grantee ns his or her principa) residence, or the purchaser or
Eranice Goss so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Szereary.

{c) No Waiver. ([ rircumsiances occur that would permit Lender 10 require immadiste payment in full, bl Lender does
not require such pay nents, Lender doos not waive its rights with respect to subsegucnt ovenls,

{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Scorewary will lhinit Lender’s
rights in the case of pavr.cat defoulis to require immediate payment in full and forecloss if not pald. This Security
Insrument does not suthorize o.ccleration or fereclosure if not permitted by rogulutions of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrumont and tho Noto secured thercby not be
cligible for insurance under the National housing Act within 60 days from the date hercof, Lender may, ot its opton and
notwithstanding anything in paragrapa 7, require immedinte payment in Tull of all sums securcd by this Security
Instrument. A wrilien statement of any wuitorized agent of the Secretary dated subsegquent o 60 days from the date
hereof, declining o insure this Security Insirinzat and the Note socurcd theroby, shall be deemed conelusive proof of
such ineligibility. Nowwithsianding the foregoiig. this option may not be excreised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit 8 raongage lnsurance premium to the Secreuary,

10. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in full because of
Borrower’s failure 10 pay an amount due under the Note or this Zecnurity Instrument. This right applics cven afier foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borrcwer chall tender in o lump sum all amounts required 10 bring
Borrower's account current including, 1o the extent they are obligations of Sorrower under this Sccurity Instument, foreclositre
costs and reasonable and customary aworneys’ fees and oxpenses proporly rssocinted with tho foreclosure proceeding. Upon
reinstalement by Borrower, this Securily Instrument and the obligations Giat it se~ures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permi. reinstement if: (i) Lender has accepred
reinstatems3i ufier the cammencement of foreclosure proceedings within two yeass flamediately preceding the commencement of
a current fomeclosure proceeding, (i) reinstatement will preclude foreclosure ol ifferent grounds in the future, or (ili)
reinstatement will adversely affect the priorily of the lien created by this Security Instrumont

11. Borrower Mot Released; Forbearance By Lender Not a Walver.  Exiension of 1h( iime of payment or modification
oi amortization of the sums securcd by this Security Instrument granted by Lender to any succuissor-ia interest of Borrower shall
nut operaic 10 release the liability of the original Borrower or Borrower's successor in interest. Lendor shall not be required to
commence proceedings against any successor in interest ar refuse o extend time for payment of othorwi2s modify amonization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrowcr #r Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of oF precivac the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenanis und agrecments of this
Sceurity Instrument shall bind pnd benefit tho successors and nssigns of Lender and Borrower, subject 10 tho provisions of
paragraph 9.b. Borrower's covenanis and agreements shall bo joint nnd several. Any Borrower who co-signs this Security
Insument but does not execute the Note: (a) is co-signing this Security Instrument only w moetgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and sny other Borrower may agree o oxtond, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Now without that Borrawoer's consent.

13. Notives. Any notice 10 Borrower provided for in this Security Instrument shull be given by delivering it or by malling it
by firs class mail unless applicable law requires use of another method, The nalice shatl be directod to the Property Adross or
any othez address Borrower designates by notico to Lender, Any natice to Lender shall be given by first class mail to Lender's
midress stated hercin or any ndidress Lender designates by notice to Borrower. Any notice provided for In this Sccurity Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severnbllity, This Security Insuument shall be govemmed by federal law and tho law of the
jurisdiction in which the Propenty is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or Lthe Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o
be severable.

18. Borrower's'Cezy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Pent), Borrower unconditionally assigns and transfers to Lender all the renls and revenucs of tho
Property. Borrower authorizis J.ender or Lender's agents 10 collect the renls and revenues and hercby directs each tenant of the
Property to pay the rents 1o Lerderor Lender's agents. Howover, prior o Lender’s notice o Barrower of Burrower's breach of
any covenant or agrecment in the sc.urity Instument, Borrower shall coliect und reccivo all rents and revenucs of the Property as
trustee for the benefit of Lender o/ @orrower, This assignment of rents constitutes an absolute assigniment and not an assignment

for additionul sccurity only.

If Lender gives notice of breach o Borrswer: (a) all rents recclved by Borrower shall bo held by Borrower us trusiee for
benelit of Lender only, 10 be npplied to the sums secured by the Security Instrument; (b) Lender shall bo entiled to callect and
reccive all of the rents of the Property; and (c) caci Lxnant of the Property sholl pay all reats duo und unpaid to Lender or Lender’s
agent on Lender’s writien demand 1o the enant.

Borrower has not executed any prior assignment ¢! the ronts and has not und will not perform any oct that would prevent
Lender from exercising its rights under this parugraph 16.

Lender shall not be required tv enter upon, take controt of Or 7anintain the Property before or after giving notce of breach 1o
Bomrower. However, Lender or a judicially nppointed receiver may”de so nl any time there is a breach, Any application of renis
shal! not cure or waive any default or invalidaie any other right oreraely of Lender. This assignment of renis of the Property
shall terminate when the debt secured by the Sccurity Instrument is padd 2o ol

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agr=2.as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment In tuil ander paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitied to cuike all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable at’orr.eys’ fees and costs of Litle evidence,

18. Relense. Upon payment of all sums secured by this Security Instrumen, Lender shiai) release this Security [nstrument
without charge io Borrower. Borrower shall pay any recordution costs,

19. Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property.
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20. Riders to Y.k Security Instrument, If ono or more riders are exccuted by Borrower and recorded together with this
Security Instrument, Zae covenants of each such rider shall bo incorporated into and shali amend and supplement the covenanis
and agreements of thic Srcurity Instrument ay if the rider(s) wese a part of this Sccurity Instrument.

{Check arnticable box{ss)!
] Graduated Payment Rider XJ other [specify)

7Y Condominium R ideh
(] Planned Unit Devorraiment Rider 1 Orowing Bquity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower acsenis and agrees to the terma contained in this Sccurity Instrument and in any rider(s)

exceuted by Borrower and recorded with il
Witnesses:

Z!"-‘“f ROBEN RI1Z20

4‘/’ ’ e
4_4%3{ S (Seal)

-eb/% MJS’O\ RIZO Horrowsr
gning solely for the purpose

of purfucting her waiver of homestwad

(Sea) _._ . (Seal)
~Hoerower

-Horrower
]
é s Caunty ss:

, 0 Notary Public in ana il said cuur!ly u,? stato do hereby cortify that

STATE OF ILLINOIS,
I, THE UNDERSIGNED

RUBEN R1ZO Nw"mwymarriad . }é%iiii Rizo and 4y Meresa Rizo
Ve & /( ( fsonally known to mo i0 bo «ho same person(s) whoso name(s)
he

subscribed to the foregoing instrument, nppcamd bofore me this day in person, and acknowledgged tha
signed and delivered the said instrument as H1S fres and voluniary act, for the uses and purpssas therein sct forth.
1994

Given under my hand and official scal, this  23Lh doyof JUNE. . = ) '
-7 .,.‘G-z-_‘k_) o ”é [ X

My Commission Expires: “l,
Notary Public

FA
omémé l',‘l'-?‘c-
E'T OF ILUNOIS

This Insrument was preparcd by: A
Q?‘%%’d&’.mn ) (’?Imus 1-31-97

@R 4R} s

JILL MORAN
THE FIRST MORTCAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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TITA Casa No.
131:7573799:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th dayof
JUNE . 1994 , and i incorpomted inlo and shall be deecmed to amend and
supplement the Mortgage, Deed of Trust or Security Decd ("Security Instument™) of the samo date given by the
undersigned ("Borrower™) to secure Borrower's Note ("Noie”) to
THE FIRST MORTGAGE CORPORATION,

{the "Lender™) of the same date and covering the property described in the Sccurily Instrument and located ot

1387 SUPERIOR AVENUE, CALUMET CITY, IL 60409
[Propany Addreas]

THE _NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERUIST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND The MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender furth > covenant and ngree as follows:

INTEREST RATE AND MONI.LY PAYMENT CHANGES

{A) Change Date

The interost rie may change o the first day of OCTOBER 1lst . 1995 , and on that day
of each succeeding year. "Change Date™ ricuns each date on which the interest rule could change,

(B) The Index

Beginning with the first Change Dats, thi Jaterest rate will be based on an Index, "Index” means the weekly
average vicld on United Swies Treasury Securides adjusted to o constant maturity of one year, s made available by
the Federal Reserve Bonrd., "Current Index™ meurys o most recent Index ligure available 30 days befors tho
Change Date. If the Index (ns defined above) is na lonwer availuble, Lender will use as a now Index uny index
prescribed by the Sccreuuy. As used in this Rider| "Sccrelry means the Sccretary of Housing and Urban
Dovelopment or his or her designee.” Lender will give Borrowsr notce of the new Indox.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculaie o now intercst /a2 by adding a masgin of
TWO peicentagz-noint(s) ( 2.000%)
to the Current Index and rounding the sum to the nearest one-sighth ¢f onu nercontage point (0.125%). Subject to
the limits stated in paragraph (D) of thiy Rider, this rounded umount will he the new intorest rale until e next
Chauge Date.

(D) Limits on Interest Rate Changes

The intcrest rate will never increase or decrease by more than one perceninge point (1.0%) on any single
Change Date. The intcrest rate will never be more than five percentage points (5.09%) & gher.or lower than the initial
interest rate.

Page tol 2 FHA Multiezai” ARM Rider . lfh

&y, 501 91031.02 VP MOATGAGE FORMS + (312)293.8100 : (8001821720}
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculats the amount of monthly payment of

principal and interest which would be necessary 1o repay the unpaid principal balance In full at the maturity dpis at
the new interest rate through substantially equal paymnenis. In making such calcutalion, Lender will use the unpaid
principal balance which would be owed on the Change Date if there Iuxd been no defaukt in pnyment on the Nole,
reduced by the amount of any prepayments to principal, The rosult of this calculation will he the amount of the now

monthty payment of principal and inierest.

(F) Notice of Changes
Lender will give natice to Borrower of any change in the interest rate and monthly payment amount, The

notice must be given at least 25 days before the new monthly payment amount is due, and must set fontb (i) the date
of the nciice, (ii) the Change Date, (ili) the old interest rato, (iv) the ncw interest rate, (v) the new monthly payment
Aamount, vi) the Current Index and the date it was published, (vil) the meithod of calculating the change in monthly
payment amount, and (viii) any othier information which may be required by law from tme to ume.

(G) Eective Date of Changes

A new in*srest rate calculated in accordance with paragraphs (C) und (D} of this Rider will become elfective
on the Changs Tate. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs  least 25 days after Lender has givon Borrower the notice of changes required by paragraph (F)
of this Rider. Borioei shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with parcgroph (E) of this Rider for any payment date occuvring less than 25 days after Lender has
given the required notice 1) the monthly payment amount calculated in accordance with paragraph (E) of this Rides
decreased, but Lender fai'ed to give timely nolice of the decrease and Borrower made any monthly payment
amounts exceeding the paymersamount which should have been sinted in a Umely notico, then Borrower has the
option 10 cither (i) demand the a'in to Borrower of any excess payment, with interest thercon it the Note rate (a
tale equal W the interest mte which *hould have been stled in a timely notice), or (i) request that any excess
payment, with interest thercon at the (Noto rate, be applied as payment of principal. Lender's obligaton to return any
eacess payment with interest on demand ' nol assignablo oven If the Note is otherwise assigned before the demand

for retum is made.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Adjustble
Rale Rider.

L o A s
(Scal) N AT R /,i,j > (Seal)

-Borrgwer /'- { EA) ?% A ‘Borrower
4EPaTERERR BL1QLy rom tue pURBORY
(Scal) QI PFRFECTING HER WAIVER OKSeal)
-Borruwer HCHESTEAD -Borrowsr

[Space Belaw This Line Rasarved for Ackna slcdg mant}
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