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THIS MORTGAUF ("Security lnstrument®) is given on June 29th, 1994 . The mongagor is
OAVID M. TRANLE) . Singie Man,

("Barrower”), This Security Insoumeat is given o DMR FINANCIAL SERVICES, INC,

which is organized and existing under the laws o7 the State of Michigan , and whose
oddressis 24445 NORTHWESTERN HWY #100
SOUTHFIELD, MI 4B075 ("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED NINETY TWQ THOUSAND FlVc 'UNDRED AND 006/100C
Dollars (US. § 292500.00 ¥
This debt is evidenced by Borrower's note dated tho sain date as this Security Instrument ("Note™), which provides for monthly
puyments, with the full debt, i not paid carlier, due and pn/abk on July Olst . 2024 | ‘This Security
Instrument secures to Lender: {8) the repayment of the debt o idenced by the Note, with interest, and all renewals, extensions and
modifications of the Noie; (b) the payment of all other sums, wiln basresy, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Botrower's cov.nanis and agroements under this Sccority Instrument and the
Note. For this purpose, Borrower does hereby maortgage, grant and con.oy o Lender the foliowing described propenty located in
COOK County, Hiinots:
LOT 15 IN BALDWIN HILLS, BEING A SUBDIVISION OF _LELTIONS 8,
9, 16, 17 AND TOWNSHIP 42 NORTH, RANGE 10, EAST Gr THFE-THIRD
PRINCIPAL MERIDIAN, ACCORDING TD THE PLAT THEREOF RECORCED
E DECEMBER 16, 1955 AS DOCUMENT 16448152 ALSQ REGISTEREG )5
Yo DOCUMENT LR1640502 IN COOK COUNTY, ILLINOIS.

DASESACT

600 an
02-08-44d-009-0000 <D S~
which has the aidress of 1620 BANBURY RD., INVEPNESS {Sirvat, Cliyl,

linois 60067 ("Proparty Aduress™),
{Z2ip Cods)

ILLINOIS -  Single Family - FNMA/FHLMC UNIFORM INBTRUMENT
o Form 3014 8/90
¥MP MORTQAQE FORMS - (830)821-72
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lxtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Insiruinent,
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

B0ORROWER COVENANTS that Bormower is lawfully seised of the astate hereby conveyed and haa the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generaily the title 1o tho Property agains: all claims and demands, subjcct to any oncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duo the
principal of and inicrest on tho debt evidenced by the Noie and any prepayment and iais charges due under tho Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*Funds™) for: (a) yearly laxes
and assessments which may attain priority over this Security Insttument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (i) yearly flood insurance premiums, if
any; (o) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordanco with the
provisions of paragraph 8, In licu of the payment of morigage insurance premiums. These ilems are catled "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage ioan may require for Borrower's escrow account uader the federut Real Estate Scilemen: Procedures Act of 1974 as
amended from time 's time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unicss another law that applics to the Funds sets a lesser
amount. If so, Leiocr may, at any time, coilect and hold Funds in an amount not to oxceed the lesser amournt. Lender may
cstimaie the amount of ‘rsunds due on the basis of current daw and reasonabic cstimates of expenditures of future Escrow Itcms or
otherwise in accordance with applicable law.

The Funds shall be het’ if an institution whose deposits are insurcd by a federal agency, instrumenality, or entity (including
Lender, if Lender is such an iasiution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay tho Escrow
Tiems. Lender may rot charge Bor ower for holding and applying the Funds, annually analyzing the cscrow account, or verilying
the Escrow lioms, uniess Lender psys Borrower interest on tho Funds and applicable law permits Lender to make such a charge.
However, Lender may require BorroaZe 10 pay & one-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlesz applicable law provides olherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall no4 *« required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that nterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credi's an | debits w the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity i=: all sums securcd by this Security Instrumens.

If the Funds hekt by Lender exceed the amouni rarmitted to be held by applicablo law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of " pilicable law. If the amount of tho Funds hold by Lender al any time is
not sufficient ic pay the Escrow ltems when due, Lender .55 so notly Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficicicy. Zowrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in fuli of all sums securei by this Security lazavment, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or 2% e Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquizidon or sale as a credit against the sums socured by this
Sccurity Instrument.

3. application of Payments. Unless applicable law provides otherw’se all payments received by Lender under parngraphs
1 and 2 shall be applied: (irst, 1o any prepayment charges due under the N :io; sccond, 10 amounis payable under paragraph 2;
third, 1o interest due; fourth, o principal due; and last, o0 any late charges due undre the Note,

4. Charges; Liens. Bomower shall pay all taxes, assessmonts, charges, finss ary impositions atiributable to the Property
which may alain priority over this Sccurity Instrument, and leawshold payments or gerand renty, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrove: chall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amount. o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipis avidzacing the payments.

dorrower shall prompily discharge any lien which has priority over this Security Instrumiant unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner sccoptable to Lender; (b) ~onvists in goed faith tho lien
by, o defends ogainst enforcement of the licn in, legal proceedings which in the Lender's opinica nperato o prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfuctory 1o Lender sv«rdinating the lien w0
this Security Instrument. If Lender determines that any part of the Property is subject 1o a Hen which may #asin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liei: o take one or more
of the actions st forth above within 10 days of the giving of notice.
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If Lender excicises this option, Lender shall give Borrower nolice ol acceleration. The notice shall provide o
period of not lcxs than 30 days from the date the nolice iz delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of 1his period,
Lender may invoke any remedies permittcd by this Security Instrumont without turther notice or demand on
Bomrower.

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenanis contained in this Adjustable

Raie Rider.
q"@g,@/// s

‘Horrower

(Seal)

-Borrower

{Scal)

+Aorrower

{Scal)

-Borrowaer
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insured against loss by firo, hazards included within the tenn “exwendod coverage” and any othor hazardy, including flowds or
Mooding, for which Lender roquires insurance. This insurance shall bo maintained in the amounts and for the periods thal Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Londer's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage doscribod above, Lender may, st Lender's option, obtain
coverage to protect Lender’s righty in the Propenty in accordance with paragroph 7.

All insurance policics and renewals shall be accepuable o Lender and shalt include u standard mortgage clsusc. Lender shall
have the right to hold the policies and renowals. IT Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. In the avent of loss, Borrower shall give prompt notico to the insurance carrier and Lender, Lender
may make proof of losy il not muie prompily by Borrower.

Unless Lender and Bosrower otherwise agroe in writing, insurance proceeds shall bo applied o restoration or repair of the
Property damaged, if tho restoration or repair is economically feasible and Lender's sccurity is not lessened, If the resioration or
repair is not economically feasible or Londer’s security would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then duo, with any oxcoss pald o Borrower. If Borrower abandons the
Tropenty, of does not answer within 30 days a notico from lender that the insurance carrier has offered (0 selilo u claim, then
Lender may collect the insumance proceeds. Lender may use the procecds 1 repair or restore the Property or 10 pay sums secuend
by this Security Insirument, whether or nat then due. ‘The 30-day period will begin when the notico s given.

Unless Londer and Borrower otherwise agree in writing, any appiication of procecds to principal shall not oxtend or postpons
the duc dats of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acjuirod by Lender, Borrower's right 10 any insurance policies and procecds rosulting from damage o tho
Property prior o thoacquisition shall pass o Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Priasr vation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Leasehoids.
Horrower shall occupy, e2ab ish, and use the Property as Borrower's principal residonce within sixty days after the execution of
this Security Instrument anu a'l continue to occupy the Praperty as Borrower's principal residence for at least one year afier the
date of occupancy, unlesa Liad.a ntherwiss agrecs in writlng, which consent shall not he unreasonably withheld, or unless
exicnusting circumstances cxist wh«/i are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Praperty,
allow the Property 10 dewcriorate, = commit wase on the Property, Borrower shall be in default if mny (orfeiture action oF
proceeding, whather civil or criminal, i»‘ougun that in Lender's good faith judgment could result in forfeliure of the Propeny or
otherwise materially impair the lien crextcd oy this Security Instruinent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragrap* %, by causing the action or procceding o be dismissed with u ruling that, in
Lender’s good faith determination, precludes (orfeiure of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lerae's security interest. Borrower shalt also be in default if Borrower, during the
loan application proctss, gave maierially falso ot iniczurate infosmation or siatements to Lender (or falled to provide Lender with
any material information) in connection with the loei Gvidenced by the Note, including, but not limitod to, represcatadons
concerning Borrower’s occupancy of the Property as & principal residence, If this Security Insument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower ‘acyuires fee litle w0 the Property, the leaschold and the fec title shall
not merge unless Lander agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrrwer fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may »gnificantly affect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture ov-(o .nforce laws or regulations), then Lender may do and pay
for whatover is nocessary 10 protect the valuo of the Property and Lendzc’s rights in the Property. Lender's actlons may include
paying any sums secured by a lien which has priority over this Secudity Instrumeni, appearing in court, paying rcasonnble
attlomeys' fees and entering on the Property 1o make repairs. Although Londer may wake action under this paragraph 7, Lender
does not have o do so.

Any amounis disbursed by Lender under this parsgraph 7 shall become additorid debt of Borrower secured by this Security
Instrument. Unless Bortower and Lender agree 10 other erms of payment, these ravounts shatl bear interest from the dato of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender @ Gorrower rogquesting payment.

8, Mortgage Insurance. If Lender roquired mortgage insurance as a condition of maing the loan scecured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the morgage Insurunce in offect, If, for any rcason, the
mongage insurance covernge required by Lender lapses or ceascs 10 be in effect, Borrower s.all pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost subantially cquivalent to the
cost 1o Borrower of the mortgage insurance proviously in cffect, from an altemule mortgage insvoes approved by Lender, If
substantially equivalent morigage insurance coverage is net availabie, Borrower shall puy to Lender caza month a sum equal o
onec-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance cove@ e lapsed or ccased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage inveurance. Loss reserve
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payments miy no longer be required, sl the opuion of Lander, if morigage inaumncs coversge (in e amount and for the period
that Lender requires) provided by an insurer appmved by Lendor again becomes aveiiablo and is obislnad, Borrower shall pay the
premiums required w maintain morgage insurance in effect, or o provido a loas reserve, unul the reguirement for mongage
insurance ends in accoedence with any writlen agreement betwecn Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable eatries upon and inspections of the Properly. Lender shall give
Bosrower notice at the time of or prior 10 an Inspection specifying reasonable cause for the inspection,

10. Condrmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hareby asaigned and
shall bo paid to Lender.

In the svent of a total taking of the Propesty, the procoeds shall be applied o the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrowor, In the avent of a partial inking of the Property in which tho Inir marketl
value of the Property immediately before tho taking ts equal to or greater than the amount of the suma sccurcd by this Security
Instrument immedistely before the taking, unless Bomrower and Lender otherwise agreo in writing, the sums socured by this
Sccurity Instrument shell be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1ol amount of
the sums secured immedintely bofore the taking, divided by (b) the falr markct value of tho Property immediately before the
isking. Any balance shall be paid 10 Borrower. In the ovent of a partial taking of the Property in which the fair market value of the

immodistely beforo tho uking is less than the amount of the sums secured immediawly before the wking, unless
Boarrower ik Lender otherwise agree in writing or unless applicable law otherwiso provides, the procoeds shall be applicd to the
sums securod by this Security Instrument whether or tiot the sums are then due.

H the Propenty o vbandoned by Borower, or if, after notice by Londer (0 Borrower that the condemnor offors 10 mako an
award or scttie a claini 7or damages, Borrower falls © respond o Lender within 30 days after the date the notice iy given, Lender
is authorized 10 collec o732 apply the proceeds, at its option, cither 10 resworation ar repair of the Propenty or w the sums socurod
by this Security Instrumaen?, vhether or not then due.

Unless Lender and Be:toy/er otherwiso agroe in writing, any npplication of proceeds o principal shall not extend or postpone
the duc dase of the monthly pe s s referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Barrower Not Relessed ‘Fu-bearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums socures by this Security Instrument granted by Lender W any successor in intercst of Borrower shall
not operaie 10 rolcase the liability of jac original Borrower or Borrower's succeasors in interest, Lender shall not be required W
commence proceedings against any successcr in interest or refuse to extend Ume for payment or otherwise modity amortization of
the sums secured by this Security Instrminza? Oy roason of any demand made by the original Borrower or Borrower's successors
in intevest. Any forbearance by Lender in exerciziig any right or remedy shall not bo a walver of or precludo the exercise of any
right or remedy.

11. Successors and Assigns Bound; Joint and Soveral Liabllity; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the succesars and assigns of Lender and Borrower, subject wo the provisions of
pamgraph 17. Borrower's covenants and agreememe sbult be joint and scveral. Any Borrower who co-signs this Sccurity
Insument but docs not execute the Note: (a) is co-sign ng this Security Instrument only 10 morigago, gront and convey that
Borrower's interest in the Prapenty under the terms of this S.cuty instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrecs that Lendor and any other Borrower may agree to exiend, modify, torbear or
make any accommodalions with regard to the terms of 1his Security Ir strument or the Note without that Borrower's cotisent.

13, Loan Charges. If the loan securcd by this Security Instrizinent s subject 0 a law which sets maximum Joan charges, ,
and thag law is finally interpreted so that the interest or other loan chigrs tollected or to be collected in connection with the loan =
exceed the permined limits, then: (a) any such loan charge shall be redura! by tho amount neceasary o redico the charge o the
permitied limit; and (b) any sums aiready collecied from Barrower which cxcerfed pormitsd limits will bo refunded 0 Borrower. -
Lender may chooso to make this refund by reducing the principal owed undér-the Noie or by making a direct payment w (q
Borrower. If a refund reduces principal, the reduction will be treated as a par ial frepayment without any prepayment charge €3
under the Note. o

14. Notices. Any notice (o Borrower provided lor in this Security Instrument sha! e given by delivering i or by mailing itQu2
by first class mail unless applicable law requires use af another method. The notice shal! he directed 10 the Property Address or
any other addross Borrower designates by notice io Lender. Any notice to Lender shall ko given by first class mall 1o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower, Any nolice provided for in this Securily
Instrument shall be deemed 10 have been given 1o Borrowes or Lender when given as provided 1 this naragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by f(edersi hw and the law of he
jurisdiction in which the Pioperty is focated. In the event that any provision or clause of this Sovvly astrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument o7 U Now which can be
given effect without the conilicting provision. To this end the provisions of this Securily Instrument and s iNole are deciared o

be severable.
Form g&:;g 7/
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17. Transfer of the Property or a Beneflcial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred (or if a benoficial inlerest in Bosrower is s0ld or transferred and Borrower is not & natural n) without
Lender’s prior writtens consent, Lender may, at its omn. roquire iminedlato payment in full of all sums secured 'Kcthis Securlt
lSnsmuri IL However, \iis option shall not be exerc by Lender if excrcise is prohibited by federal law as of dato of th

ccurily Instrument.

If Lender exercises this t:g;lon. Lender shall give Borrower notice of acceleralion, The notico shall provide r:J)ctlml of not 'css
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further noti: or demand on Borrower.

18. Borrower’s Right (o Reinsiate. If Somower mocts certnin conditions, Borrower shall have the right w0 havo
enforcement of this Sccurity Instrument discontinucd at ms‘oumc prior 10 the carlier of: (8) 5 days (or such other period as
applicable law may specu;y or reinstatoment) before sale of the Property pursuant to any power of sale conlained in this Securilt
Insrrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those conditions arc that Borrower: I(_:&ru s Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no accelerution had occurred; (b) curcs any
default of any other covenanty or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, Including, but
not Nimited to, reascnable attomeys® fees; and (d) akes such aciion as Lender malr reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligntion to pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upon rvinstatement by Borrower, this Securily Instrument and tho obligations secured
hereby shall remain fully cffectivo as if no acceleration had occurrcd. However, this right to reinstato shall not apply in the case of
acceleration under pan‘graph 17.

19. Sale of Note; Change of Loan Servicer, The Nots or a partial interest in tho Note (togother with this Sccurity
Instrument) may be rold one or more times without prior notics to Borrower. A sale may result in a chango in the entity (known
as the “Loan Servicar™) that collects monthly payments due under the Note and this Sccurity Instrument, There also may be one or
more changes of the Lran Scrvicer unrelated to a salo of the Now. If there i3 n chango of the Loan Servicer, Borrower will be
given wrilten notice ¢! th2 change in accordance with paragraph 14 abovo and applicable law. The notice will state the name and
address of the new Loin ervicer and the addross to which paymenis should bo made. The notice will also contain any other
informatien required by apracable law,

20. Hazardous Subzavcez.. Borrower shall not cause or permit tho presence, use, disposal, siorgo, or releass of any
Hazardous Substances on or {n ic Property, Borrower shall nat do, nor allow anyone clse 1o do, anything affecung the Property
that is in violstion of any Baviroumoatal lLaw. The preceding two sentcnces shall not npglg to the presence, use, or storage on the
Propesty of small quantides of Hreardous Subsiances that are gonerally recognized 10 be appropriats w normal resldential uses
and to maintenance of the Property.

Borrower shall prompily give Lendes wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or piivra earty involving the Property and any Hazardous Substance or Environmental Law
of which Boerrower actual knowledge. 17 Borrower learns, ur is notified by any governmentl or regulatory authority, that an
remeval or other remediation of any u: subsiance affecting the Pruporty is neceasary, Borrower shall prompily ko afl
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Srisalances” are thoso subswances dofined us woxic or haxardous subswnces by
Environmental Law and the following substances: pasoline, kerosene, other flammable or loxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materinls coniniaing asbestos or formaldehyde, and rodioactive materinls, As used in
this pamgr‘:Fh 20, "Environmental Law" means federai v72s« and laws of the Jurisdiction where the Property is located that relate
to health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenunt and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrr wer prior (o acceleration following Borrower's breach of
any covenant or agrvement in this Security Instrument (bu? nrt prior to acceleration under parugraph 17 unless
upplicable Inw provides otherwise). The notlce shall specily: (8) tre Zenult; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice Is given to Bo rrvwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified (n the not/ce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of t*c Property. The notice shall further inform
Borvower of the right to reinstate after acceleration and the right to assert 11 the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurs: J7 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte paymeat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instramont by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in 1 is garagraph 21, including, but nat
limited to, reasonable attorneys’ fees and custs of titke evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shil, relesso this Sccurity Instrument
without chargs b Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homeniead cxemption in the Property.
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24, Riders to this Security Instrument. I one or more riders are caecuted by Borrower and recorded togother with this
Security Instrument. the covenants and agreements of each such rider shall be incorporatod into and shall amend and supplement
the covenants and’ agysements of this Sccurity Instrument as if the rider(s) wero a part of this Security Instrument.

{Check applicabie bur{gs))
(X1 Adjustabk'R-=> Rider (] Condominium Rider ] 1-4 Family Rider

(] Graduated Pavrivnt Rider (__] Planned Unit Development Rider [ Blweekly Paymant Rider
] Balloon Rider [~} Rate Improvement Rider {1 Second Home Rider

] V.A. Rider [] Other(a) ispecify)

BY SIGNING BELOW, Borrowers «<c.pis and agrees (o the terms and covenants contalned in thig Security Instrument and in
any rider(s) oxecuted by Borrower and recorde s with it.
Witnessea: .. A . .
(Seal)

«Bosrower

(Scal)

-Horruwer

(Senl) __ - (Seal)

-Borrowar Horrowser

STATE OF ILLINOIS, COO0K County sa:

hS
i<z Yz <
s Caidbetashibi » a Notary Public in an< fur «aid county and suate do hereby cortify that
DAVID H. TRAMDEL. Single Man,

peuonal!y kriown 10 me '« pe'the same person(s) whose namao(s)
subscribed to the foregoing instrument, ap bcforo me |his day in person, and acknowiadg s that he
signed and deliverod the sald insrumentas  JA - freo and voluntary ach, for the uses and purrases thersin set forth.
Civen under my hand and official scal, this 29th day of June ¢ , 1994

My Commission Expires: (L( ¢f et (
Notary Mublic

BOMRIE BRAZEAV Record And Return/  [o:
This Instrument was preparcd by: DMR FINANCIAL SERVICES, INC. DMR FINANCIAL SERVILES
24445 NCRTHWESTERN HWY #100 P.0. BOX 5084
SOUTHFIELD, ML 48075 SOUTHFIELD MI 48086 farm 3014 9/80
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 29th doy of June .1994 .
and is incorporated into and shall be deemed w amend and supplement the Morgage, Deed of Trust or Sccurity
Deed {the "Security Insoument™) of the same date given by the undersigned (the "Borrowes™) to secure Borrower's
Adjusiable Rate Note (the “Noto”) to
DMR FINANCIAL SERVICES, INC.

{ihe "Lender™) of the same dats and covering the property described in the Security Instrument and located at:

1820 BANBURY ROD.
IMVERNESS IL 60067
{Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A’SOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
R2.fF-YO A FIXED RATE,

ADDITIOMA), COYENANTS. In addition to the covenants and agrecments mude in the Sccurily
Instrument, Borrowe. 1'd Lender further covenant and agreo as follows:

A. ADJUSTABLE RA'¢Y: AND MONTHLY PAYMENT CHANGES

The Note provides for an iriaol interest rate of 5. 878 %. The Nole provides for changes in
the adjustable interest rate and Ly p_nthly payments, a3 follows:

4. ADJUSTABLE INTEREST R/.TE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate I will pay 7oy change on the first day of October 1st L1995 .
and on that day overy 12th month therealier, B! date on which my adjustablo intercst rate could change is called a
"Change Dato.”

(B) The Index

Beginning with the first Chango Dato, my intcicst ralc will be based on an Index. The "Index” is the weekly
average vield on United States Treasury securilics adjested) to a constanl maturity of 1 year, ax mixie available by
the Federal Reserve Board. The most recent Index figure o7 ailable ns of the daty 45 days betore each Change Dato
is called the “Curremt Index.”

if the Index is no ltonger available, the Note Holder will c’«ise a now index that is bascd upon comparable
information. The Noto Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new ineres. raio by adding  TWO
AND 750/1000 percentage —poiat(s) 2.750 %)
to the Current Ir<ox. The Noto Holder will then round the result of this adit on 1o the noarest ono-cighth of one
percentuge point (0.125%). Subject to the limits stated in Section 4(D) bolow, 1Yas 7Ounded amoumt will be my new
interest rato until the next Change Dato.

The Noto Holder will then determine the amount of the monthiy payment tha woa!d be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in full on the Maturivy Date at my new intorest mto
in substantially cqual payments. The rosult of this cakulation will be the new amount of m:: manthly payment.

(D) Limits on Interest Rute Changes

Tha intercst roto [ am required 1o pay at be first Change Date will not bo greater than 7,515 %
or less than 3.87% %. Thercalier, my adjustuble increst o will nove! % increased or
docreesed on any single Change Daic by more than TWO AND 000/1000
percontage poini(s) { 2.000 %) from the rato of Intercst [ have been paying foi e preceding
12 moniths, My Interest rate will nover ho greater than  11.875 %, which is called the *"Maximum
Raw.”

(E) Effective Date of Changes

My now interest rats will become effective on cach Change Date, T will pay the amount of my now monthly
paymeni beginning on the first monthly paymont dato afier the Change Date until the amount of my munthly
paymeni changes tgam

{F) Notice of hln;‘u .

The Noto Holder will deliver or mail 1o me a notico of any changes In iy adjustable interest rats and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given ma and alse the title and wicphono number of a person who will anawer any question 1
may have regarding tho novicc.

MULTISTATE CONVERTIOLE ADJURTARLE MAYR RIDER « Single Pamiiy - 1 Yeur Tressury index:Fannle Mas Uniterm Insirument
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B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's opiion to convest from an adjustablo interost rate with intcrest rate limits
w a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 can oxerciss unless { am in defaull or Lhis Section 5(A) will not permit me to
do so. The "Conversion Option™ is my option 0 convert the interest rate [ am required 1o pay by this Noio from an
adjusiable mate with intercst rate Limits to the fixed rato calculated under Secuon S(B) below.

The conversion can only 1ake place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifih Change Date. Each date on which my adjustable interost raic can
convent 1o the new flzed rato is called the "Conversion Date.”

if 1 want w exercise the Conversion Option, I must (irst meet certain conditions. Those conditons are that: (i) [
must give the Note Hoider notice that 1 want 10 do so; (ii) on the Conversion Date, I must not be in default under
the Note or the Security Instrument; (ili) by & daie specified by the Note Holder, [ must pay the Note Holder a
conversion fee of US. $ 250.00 : and (iv) [ must sign and give the Note Holder any documents
the Note Ho':ter requires (o effect the conversion.,

{B) C-a~v ation of Fixed Rate

My new, Fzed intercat rale will be equal 10 the Federal National Morigage Associstion’s required net yield as
of a dale ana U.ac of day specified by the Nole Holder for (i) if the originat term of this Note is greater than 18
years, 30-year Zx 3 rale mortgages covered by applicable 60-day mandaslory delivery commitments, plus

Al‘)‘wwm rounded to the nearest onc-cighth of one percentage point (0.125%),
or (i) if the original im of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable
60-day mandatory delivery rommitments, plus ohd ’ﬁiﬁv%%m rounded 10 the.
nearesi one-gighth of one peecantage point {0.125%). If this tequired nct yield cannot be determined because
aprplicablc commitments aic not available, tho Note Helder will determine my interest rate by using comparsblo
information. My new rate calcu ate . nufer this Section 5(B} will not be greater than the Maximum Raw stated in
Section 4(D) above. *one and one eighth percent ((.125%)

{C) New Payment Amount and F.fec/ive Date

1f 1 choose o0 oxercise the Conversion Option, the Note Hoklder will determine the amount of the monthly
payment that wouid be sufficient to repay ((he unpald principal I am expected to owe on the Conversion Date in ful}
on the Maturity Dato a1 my now fixed intercst rat s in subsiantially equal paymenis, The result of this calculation will
be the new amouns of my monthly payment. bog/aning with my lirst monthly payment after the Conversion Date, 1
will pay the now amount as my monthly payment :intil tha Mnturity Date.

C. TRANSFER OF THE PROPERTY OR A BEN<FIVCIAL INTEREST IN BORROWER

1. Unii! Borrower exoeciscs the Conversion Optic vader the conditions suted in Secuon B of this Adjuswble
Rate Rider, Uniform Covenant 17 of the Security [nstrumien’ i amended 0 read as follows:

Transfer of the Property or a Beneflclal Interest in Borvzwer. If all or any part of the Property or any
interest in it is sold or wansferred (or if a beneficial interest in Zorawer e sold or transferred and Borrower is nota
natural person) without Lender’s prior written consent, Lender ma/, £l its option, require immediale payment in full
of all sums secured by this Security Instrument. However, this optio’-snall not be exercised by Lender if exorcise is
prohibited by federal law as of the date of this Security Instrument. Lenv’cr a'so shall not exercise this option if: (a)
Borrower causcs to be submitted to Lender information required by Lender 1o ovaluate the intended vansferco as if
a new loan were being made to the transferee; and () Lender reasonably dowriniines that Lender’s security will not
bo impaired by the loan assumption and that \he risk of a breach of any coveprsnt or agreemens in this Securily
Instrument is acceptablo 10 Lender.

To tho exicnt permitied by applicable law, Londer may charge a reasonable fee os a condition to Lender's
consent to the loan assumption. Lender also may require the transferce (0 sign an s umption ngreement that is
acceplable 10 Lender and thut obligates the ransferee to keep All the promises and agreemers nade in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Nole and ‘his 3ecurity [nstrument
unicss Lender releases Rorrower in writing,

1§ Lender exercises the option o require immediate payment in full, Lender shail give Geirower notice of
acceierution. The notice shall provido a period of not ioss than 30 days from the datc the notic’: is ilelivered or
mailed within which Borrower must pay 2l sums secured by this Sccurity instrument. Il Borrower fails ic pay these
suma prior 1> the expiration of this period, Lender may invoko any remedics perminted by this Security Instrument
without further notlice or demand on Bomower,

2. If Borrower cxesclses the Conversion Option under the condivions aied in Sectlon B of this Adjusiable Rale
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contvined in Section C 1 abave shall
then cease to be in effect, and the provisions of Uniform Covenunt 17 al the Security Instrument shall inasteand be in
offect, as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If al) or uny part of the Property or any
{nterest in it i sold or wansferred (or if o benelicind interest in Borrower is sold or transferred and Borrower isnota
natural person) without Lender’s prior written consent, Lender may, at iw option, require immediate payment in full
of all sums secured by this Sccurity Instrumeni. However, this option shall not bo oxercised by Lender if exerciss is
prohibited by federal law as af the date of thia Security Instrument,
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