UNOFFICIAL COPY .

94587485

[Space Abnve Thiy Line For Recording Dala)

MORTGAGE

THIS MORTCAGE ("Securlty Instrument”) is givenon - June 19, 1994
The mongagor is  VWFAS T, KARABATSOS AND GEORGIA KARABATSOS, HIS WIFE,

("Borrower”), This Security Instrument is given to

COMMUNITY SAVINGS PAMK ;
which is organized und existing under the laws of — STATE OF ILLINOIS , anl whose address is

4801 WEST BELMONT AVENUE, CAicAGD, ILLINOIS 60641

. ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND #U/100 = = = s« v s s w e e n e a mnm o amew-
Dollurs (U.S. §  140,000.00 ). This deb. it evidenced by Burrower's note dated the sume dute us this Security
Instrument ("Note™), which provides for monhly payments, with the full debt, if not paid earlier, due and payuble on
June 1st, 2019 . This Securily Nistryment secures (o Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewatls, extensions. and modifications of the Note: (b) the paynwem of all viher
sums, wilh interest, ndvanced under puragraph 7 to protect the sexority of this Security Instrument; and {¢) the performonce of
Borrower covenants anc agreements under this Security Instrumestaind the Note. For this purpose, Borrower does hereby
mortguge, grant and convey to Lender the following deseribed propenty teeated in-+ COQK

County, Winois:
Lot One Hundred Forty-Eight (148) in Smith and '1i1ls Park Ridge Manor Unit
Two (2), being a Subdivision of the South Half (S-1/z} of the Northeast Quarter
(NE$) and the Southeast Quarter (SE}) of the Northwest (uirter (NWi) (except the
West Two Hundred Seventeen (217) feet measured on North and Sonth Lines thereof)
of Section Twenty-Two (22), Township Forty-One (41) North, hanw Twelve (12),
gast of the Third Principal Meridian, in Cook County, Illinois; »
94LETAND

Permanent Index Kumber: 09-22-202-004.

DEPY~01 RECORDING 338,00
TH9999  TRAN 4819 07/06/94 13114300

et Ry R o 7 48S

which has the address of 1515 MRCUSISFNQHRT WEST & PM%"WDGE

lllinois m \ ("Property Address™y; \
p Lode '

ILLIROAS: Single Family - Fannie Mas'Freddie Mac UNSFORM INSTRUMENT Form 3014 990 (poge | of 6 pages)
TR 1670 (6ac2) Great Lakes Busiooss Forw, inc. [l

BOX 331 To Order Gat: | 008004090 03 A% B16-1014131
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npplicable law mny specify for reinstatement) hcliugfm L4he Troperty pursuant o any power of sale contained in this
Sccurity [nstrunient; or (b) entry of & judgment enlofcing Wiy Sccurity Insteument, Those conditions are thal Borrower: ()
pays Lender all sums which then would be due ujide hh Security Instrument and the Nale as if no accelertion had
occurred; (b) cures any default of any other covenan@ or Jsrccmcms: (¢} pays all expenses incurred in enforcing this Security
Insirument, including, but not limited 10, reasonablp attoméys’ fees; and (d) takes such action as Lender may reasonably
require to ussure that the lien of this Security Instrument, Lender's rights in the Propenty and Bomrower's obligation to pay the
sums seeured by this Security Instrument shall continue unchanged. Upon seinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully effective as if 1o accelerntion had occurred. However, this
right to reinstate shall nat apply in the case of ncceleration under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer, The Note or a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale niy result in a change in the entity
tknown us the “Loun Servicee”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more chunges of the Loun Servicer unreluted o u sale of the Note. I there is a change of the Loan Servicer,
Rorrower will be given written notice of the change i secordance with purugraph 14 above and apphicable law. The notice
witl state the name it address of the new Loun Servicer wnd the address to which payments should be made. The notice will
also contain any-atier information required by applicuble law.

20, Huzarduus Substunces, Borrower shall not cause or permil the presence, use, disposal, slorage, or releise of any
Huzardous Substaices-on or in the Property.  Borrower shall not do, nor allow unyone else to do, anything affecting the
Praperty that is in vickisn of any Environmental Luw, The preceding two sentences shalt nol apply 1o the presence, use, or
storage on the Property osmall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maigteneace of the Property.

Borrower shall promptly give Lender writien notice of any investigaion, claim, demand, lawsuit or other action by any
governmental or regulatary ageney-ar private party involving the Property and any Hazardous Substance or Environmentul
Luw of which Borrower has actual anowledge. 1 Borrower learns, or is nolilicd by any governmental or regulatory
authority, that any removal or other resaration of any Huzardous Substance affecting the Propeny is necessary, Borrower
shall promptly take all necessary remedial aezions in accordance with Environmental Law.,

As used in this purageaph 20, "Hazardeus Substances” ure those substances defined s toxic or huzurdous substinces by
Environmentat Law and the following substanes:_gasoline. kerosene, other ammable or toxic petroleun products, loxic
pesticides and berbicides, volatile solvents, materiuls’ comaining asbestos or formaldehyde, and radivictive materinky. As
used in this paragroph 20, "Environmental Law" meags fcderal laws and s of the jurisdiction where the Propenty is located
that relate to health, sulety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee as follows:

21, Acceleention: Remedles. Lender shall give notlce o Borrower prior to uceeleration following Borrower's
breach of any covenunt or agreement i this Security Instruztent (hul not prior to acceleration under puragruph 7
unless appllcable law provides othersise), The notice shall specifys) tn) the defuult; (h) the action required to cure the
defuult; (¢) o date, not less thun 30 days from the date the natlee’tsgiven to Borrower, by which the defuult must he
cured; and (d) that fullure to cure the default on or before the date sezcified In the notice may result in acceleration of
the sums secured by this Security Instrument, forectosure by judiclnl proceeding und sule of the Property, The notice
shall further inform Borrower of the right to reinstute after accelerutivr apa the right 1o assert In the foreclosure
proceeding the non-existence of a defuult or any other defense of Burrower iuucceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender b Its aption-may require immediate ppyment
in full of all sums secured by this Security Instrument without further demura ard may foreclose this Securiy
Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses incurved in pursuing the remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees und r5aty of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shellrelease this Securily
{nstrument without charge to Burrower. Borrower shull pay any recordation cosis,

23, Walver of Homestead, Borrower waives all right of homesteud exemption in the Propeny.
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periods that Lender requires. The insuesnee carrier providing the insurance shall be chosen by Bomrower sobject 1o Lender’y
approval which shall not be unreasonably withiheld, N Borrower fails 1o maintain coverage descrited above, Lender may,
Lender’s option, obtiin coverage to protect Lender’s rights int the Propeny in sccordunce with paragraph 7.

All instranee policies und renewals shafl be acceptable to Lender and shad) include a standurd mortgage claese, Lender
shalf fuve the cight to hold the policies md renewals, If Lender reguires, Borrower shall prompily give 1o Lender all receipts
al puid preminms und renewnd notices. 1n the event of loss, Borrower shull give prompt notive to the insurunce carrier and
Fender. Lentder may make proot of Toss if not made prompity by Horrower,

Unless Lender and Borrower otherwise agree in writing, nsurance proseeds shall be applied to restombion se yepur of
the Praperty dommged, iF the restoration or repuir is economically Jeasible mud Lenders security is not fessenied, 11 he
restoradion or repair is not econaniically feasible or Lender’ security would be fessened, the msuruice proceeds shudl be
applied o the sums secured by this Security Instrument, whether or ol then due, with any excess puid to Borower. if
Rarrower abandons the Propety, or does ner unswer within 30 days & notice from Lender thar the insurance currier bas
offered 1o settle o cluim, then Lender may collect the insurnee proceeds,  Lender miuy use the pruceeds 1o repair or restore
the Property or 1 puy sums seeured by this Security lnstrument, whether or notthen due. The 30 day period will begin when
(he notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principud shall not extett or
pastpone the due dutaf the manhly puyments referred to in paragraphs | aid 2 o change the wmount of the payments. I
under puragraph 21 1Ee Property is acyuired by Lender, Borrower’s right 1o any insarance policies amd proceeds resulting
from damnge 10 the Prapzey prior (o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Securily
lnstrument immedinlely priozae the acquisition,

6. Occupancy, Prescrvniion, Maintenunce und Protection of the Property: Borrower's Loan Application;
Leascholds, Borrower shall occipy, extablish, and use the Property as Borrower’s prineipal residence within sixty days aller
the execution of this Security Insanens und shall comtinue o oceupy the Property as Borrowers principal residence for at
lenst one year afier the date of occapiney, unless Lemder otherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extentariag cireumstanees exist which are beyond Borrawers contrel. Borrower shull not
destroy, dmmage o impair the Property, atiov”the, Propeny 10 deteriorae, or commii wiste on the Property. Borrower shull
be i defunlt if any forfeiture netion or procecdine. whether civil or criminal, is begun that in Lenders good {uith judgmen
could result in forfeiture of the Praperty or otherwise migerinlly impair (he lien crented by this Security lustrament or
Lender’s seeurity interest. Boprower may cure such 0 dofoalt and reinstate, as provided in paragraph 18, by cuusing the uction
or proveeding o be dismissed with a euling that, in Lesicers good faith determination, prechiudes forfeilure of the Borrowerd,
interest in the Property ur other materinl impairment of the lion crented by this Sccurity Instrment or Lender's security
interest.  Borrower shalt also be in defuult if Borrower, during he loun application process, gave materially Tulse or
imtecurate information or stalements to Lender (or fiiled to provide Lender with any muterinl information) in cannection with
the lowr evidenced by the Note, including, but not lissited o, cerdesemintions concerning Borrowerh occupancy of the
Property iy a principal residence. 31 this Security Instrument is on a tcaseackl, Borrower shall comply with all the provisions
of the fease. §I Borrower ucquires foe tithe 10 the Property, the leasehold cid the fee titke shull not merge unless Lender ngrees
10 the werger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fai's to perforn the covenmily aml ugreenients
contained in this Security Instrument, or there is ¢ kgl proceeding thit may-signilicamly affeer Lenders righis in the
Property (such as u proceeding in bunkrupiey, probate, for condemnation oy furfeituce o/ 1o enfurce faws o regalations), then
Lender may do and pay for whatever is necessury 10 protect the valite of the Property ond Lenders rights in the Property.
Lender’s actions may include paying any sums sccured by a lien which has priority over tais Security Instrument, appearing
in court, paying rensoniable atlorueys’ fees and entering on the Property o mke repairs. Although Lender may ke netion
under this puragruph 7, Lender does nat have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additionnl debt o Bocrower secured by this

Security lnstrument. Unless Borrower and Lender agree to other lemms of puyment, these antounts shistt boar imterest from the
chite of disbursement ut the Note rate and shidi be payable, with inlerest, upon notice from Lender o Beaower requesting
paynient.
8 Mortgage lnsuranee. 1 Lender required mortgage insurunce as o condition of making the loan secured by this
Security lnstrument, Borrower shakl pay the premivms required o muintuin the mortgage insuranee in effect. 11, for any
tenson, the morigage insurinee coverage required by Lender lapses or ceuses to be i effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent 10 the morigage insurance previously in effect, al a cost
substantially equivalent (o the cost to Borrower of the mongage insuranee previously in effect, from an alernate mongage
irtsurer approved by Lender. 1f substantinlly equivalent mortgage insurance coverage is nol availuble, Borrower shall pay to
Lender euch month & sum equa) to one-twellth of the yearly mortgage insuranee premium being paid by Borrower when the
insuranee coverige fupsed or ceased 10 be in effect, Lender will accept, use und retain these payments as a loss reserve in licu
of moriguge insurince,  Loss reserve payments may na longer be required, at the option of Lender, if morigage insurance
caverage (in the amaunt ad for the period it Lender requires) provided by s insurer appraved by Lender again becomes
avuiluble and is obtined, Borrower shall piy the premiums required 1w maintiin morigage imaranee in ellect, or 1o provide u
toss reserve, until the requirement for mortgge insurance ends in accordance with any written sgreement between Borrower
il Lender or applicoble Jow,

9. lnspection, Lender or its agent may make reasonsble eitries upon amd inspections of the Property.  Lender shall
give Borruwer aatice ut the me of or priag to at inspection specitying rensonable cause for the inspection,

10, Condemnation, “The proceeds of any uward or claim for dumuages, direct or consequential, in connection with uny

Singlo Family - Fatinte Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenunis 990 {prage 7 of 8 puges}
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