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MORTGAGE

THIS MORTAAGE ("Security Instrument”) is givenon June 28, 1994 . The mongagor is
Glunp;l:e Busgarino, 2 bachelor, Ha_ncy J. Smith, single and naver married and John S. Smith, a widowar
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This Security Instrument Is givento LaSalte Talman Bank, FS$B,
A Corp. of tiav United Statas of America e : N
which la organizex a~J existing under thelaws of Un1ted States of Amerian . and whose address is
4242 N. Harlaer, 'Avenue, Norridge, 1L BOB34 i ("Lander’).
Borrower owes Lender«he principal sumot Fifty Five Thousand Dollars and no/100

: Dollara (J.B8.$ 65,000.00 }. This debt is
avidenoed by Borrawer'e xo’e dated the same date as this Security instrument ("Nate™}, which provides for monthly

yments, with the fuli debt, it 03! pald earller, dug and paysblenon July 1, 2008 . This Socurity

natrument secures to Lender: 14) t%a repayment of the debt evidenced by the Note, with Interest, and all ranewals,
axtenslons and madifications of 'ie Note; (b) the payment of all ather suma, with Intorest, advanced under paragraph 7
to protect the securlty of this Secur 2y instrument, and {c) tha performance of Borrower's covenarnts and agreements
under this Securlty Instrument and the *.ate. For this purpose, Botrowsr does hereby mortgage, grant and canvey to
Lender the following described properv'orated in Cook o o T o

L browanr).

County, IMinats:. =~ . . s oo
LOT 3,IK BLOCK 'é‘ 1N JTOWN MAWOR A SUBDIVISION OF THE NORTH 100 ACRES OF THE
NORTHEAST 1/4 0 "s’gcf,!gg s, TOWMSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD ,
PRINCIPAL MERTDIAK TN EOOK COULTY. ILLINOIS. 1 i o ot et e IR
P S RS A e T s UGEST O 'RECORDING T 631,00
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which has the address of 205 South 44th. Avenue . . /. Northlaskse .
o (Strest] {City}
inois 60164 ("Property Address");
[Zip Code)

TOGETHER WITH all tha Improvements now or hereafter erected on the property, anf all sasements,
appurtenancas, and fixtures now or heraeafter a part of the propeg. All raplacements and ac'Gitions shall aiso be
cavered by this Securlty Instrumant. All of the foregoing s referred to [n this Security Instrunient a= the “Property.”

. BORROWER COVENANTS that Borrower Is lawfull; salsed of the estate hereby conveyed anu ras the right to
mortpape, grant and conyey the Property and that the Property Is unencumbsared, except for encurorinces of record.
Borrower warranta &nd will defend generalty the titie to the Property against all clgims and demands,-stuject to any
encymbrancesafrecord, | . L L0 T T T SRR O A
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All insurance policies and renewals shall be acceptable to Lander and shall Include a standard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. If Lender requires. Borrower shall prompily give to Lender
all recelpts of pald premiums and renswal notices. In the svent of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrowar.

Unless Lendar and Borrower otherwise agrae In writing, Ingurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rapalr is aconomically feasible and Lender's securlty is not lessaned. It the
reatoration or repalr is not economically feasibie or Lender's security would be lessened, the Insurance proceeds shall
be appiled to the sume securad by this Security instrument, whether or not then due, with any axcess paid 1o Borrower.
if Borrower abandonas the Property, ar does not anawer within 30 days a nolice from Lender thal the ingurance carrier
hes offered to settie a clalm, then Lander may collect the insurance procesds. Lender may use the proceeds to rapalr
or restore the Property or to pay sums secured by this Securlty Instrument, whather or not then due. The 30-day perlod

wiit begin when the notlce Is given.

Unigss Lender and Borrower otherwiae agres In writing, any application of proceods to principa! shall not extend or
postpone the dua dale of the monthly l’_;:Aa',umanlu referred 1o In paragraphs 1 and 2 or change the amcunt of the
payments. It under paragraph 2t tha ro'Party is acquired by Lender, Borrowaer's right to any Inaurance policies and
proceeds resutting from damage to the Property prior to the acquisition shall paas to Lender to the extent of the sums
sacured by this Security Instrument Immadiately prior to the acqulsition.

8. Occupancy, S/eservation, Maintanance and Protection of the Property; Borrawer’s Loan Application;
t.easgholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the axecution of t'as Security Instrumant and shall continue to cccupy the Property as Borrower's principal
residence for at least oi2 vsar after the date of occupancy, uniess Lender otherwise agraaes fn writing, which consent
shall not be unreasonab’y wihheld, or unless extenuating clroumsptances exist which are beyond Borrower's control.
Borrower shall not destroy, (uniage or Impair the Property, allow the Propearly to delerlorate, or commit waste on the
Property. Borrower shall be Irdafesi [f any forfeliure action or procesding, whether civll ar crimina!, Is begun that In
Lendier's r.‘oocl faith judgment corud result in forfeliure of the Property or otherwlse materlally impair the llen created by
this Securlty Instrument ar Lender'« sacurity interest. Borrower m:g cure such a default and relnstate, as provided in
paragraph 18, by causing the action or zroceeding ta ba dismissad with a ruling that, In Lender's good falth
detarmination, precludes forfelture of 1he 3-arower’s interes! In the Property or other material Impalrment of the flen
created by this Security Instrument or Ler.dar's sacurity interest. Borrowar shall aiso be in detault [t Borrower, during the
loan application process, gave matarlaily fale2 o Inaccurate Information or statements 1o Lender (or falled to provide
Lender whth any materfal information) in coniiectian wih the loan svidencad by tha Note, Including, but nat limited to,
represantations concemning Borrower's occu;:ancy of the Property as a principal residence. If this Security instrument is
an a leasehold, Borrower shall comply with all the riovisions of the lease. If Borrower acquires fee title to the Property,

the leasehold and the fee title shall not merge unlese _riader agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there {8 a fegal proceeding that may signiticantly atect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or {orfelture or to enforce laws or

regulations), then Lander may do and pay for whatever s necassary to protect the value of the Property and Lender's
rights in the Property. Lender’'s actions may include paylng any eums secured by a llen which has priorty over this
Security Instrument, appearing in court, paying reasonable attorcys’ tees and antering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Leh.er does not-have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall bccc me additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other tar7is of payment, thase amounts shall bear
interest from the date of disburssment at the Note rate and shall be payable wnly Interesat, upon notice from Lender to
Borrower requesting paymaent.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditfin of making the loan secured by this
Security instrumant, Borrower shall pay the premiums required to malntain the monc2ga insurance In effect. if, for any
reason, the mortgage Insurance caverage required by Lender lapses or ceases lo Le i1 affect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insuralice previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morgage insurance previously In ef'ect, from an alternate
mortgage insurer approved by Lendar. If substantially equivalent mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage i i1surance premium beling
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lendet will ance gt use and retain these
paymerts as a loss resarve In lieu of mongage Insurance. Loss reserve payments rmay no longer.oe equired, at the
option of Lender, § mortgage insurance coverage (In the amount and for the periods that Lender riouires) provided by
an Insurer approved by Lender again'becomses avallable and is obtained. Borrower shall pay tha pte’ aiLms required to
maintain montgage Insurance in effect, or to provide a loss reserve, untll the requirement for mongage ir.surance ends
in accordance with any writtan agreement between Borrgwer.and Lender or appilcable iaw. . . - N A :
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securad by this Security Instrumant. However, this option shall not be exarcised by Lender if exercise is prohiblted by
tederal law as ot the dale of this Securlty Instrument.

it Lender exercises this option, Lender shall give Borrower notlce ol acceleration. The notice shall provide a perlod
of not iess than 30 days from the date the notice Is detivered or malled within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remediea parmitted by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certaln conditlons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the sarller of. {a) & days (or such other period
as applicable law may spacily for reinstatement) before sale of the Proponr pursuant to any power of sale contained In
this Sacurlty Instrument; or ‘b) entry of a jJudgment entorcing this Securlty instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would ba due under this Securlty Instrument and the Note as If no
acceleration had occurred; (b) cures any dofault of any other covanants or agroements; (c} pays alf expenses incurrod
in enforcing this Security Instrumaent, Includlng;bul not limited to, reasonable attornays’ fees; and (d? takos such action
as Lender may reasonably raquire o assure that the lien of this Security instrument, Lendaer's rights in the Propenty and
Borrower's obllgation to pay the sums secured by this Sacurhg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall ramain fully effective as i
no acceleration had occurred. Howaver, this right to reinstate shail not apply in the case of acceieration under
paragraph 17. ‘

19, Sale of Note; Change of Loan Servicer. Tha Note or a partial Interest In tha Note (together with this Security
Instrumard) may b sald one or mora times without prior notice to Borrower. A sate may result In a change in the anlity
{known ag the "Luai-Garvicer”) that collects monlhl* payments due under the Note and this Securlty instrument. There
also may be one or r.ora changes of the Loan Setvicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the Ghange In accordance with paragraph 14 above and aﬁplicable law.
The notice will state the rune and address of the new Loan Servicer and the address to which paymants shouid be
made. The notice will a'sa.%cntaln any other information required by applicable law.

20. Hazardous Substaiinyr.. Borrowaer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or. or.»» the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that is In violation o. a/w.Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ¢t small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender aritten notice of any investigation, clalm, demand, lawsult or other action by
any gavernmental or regulatory agencnor prwaie party involving the Property and any Hazardous Substanca or
Environmental Law of which Borrower has astual knowledge. It Borrower learns, or s notlfied by any governmental or
regulatary authority, that any removal or other rsmsdiation of any Hazardous Substance aftecting the Property Is
necessary, Borrower shall promptly take all necezs#aiy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substarcas” are those substances delined as toxic or hazardous
substances by Environmental Law and the following si/bstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herblcldes, volatie volvents, materials containing asbastos or formaldeshyde,
and radioactive matsrials. As used in this paragraph 20, *L'nvironmental Law" means federal laws and laws of the
Jurlsdiction where the Proparty is located that relate to healin. s¢fety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agrea as follows:

21, Acoeleration; Remedies. Lender shall glve notice to Borcoiver prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumen® {%.ut not prior to acceleration under paragraph
17 unless arpllcable law provides otherwise). The notice shall saec'.fv' (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the aolics is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defauit on or befc re tire date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, Jareciosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right tu ~sinstate atter acceleration and the
right to assert in the toreciosure proceeding the non-existence of a default or urv nther defense of Borrower to
acceleration and forectosure. if the default is not cured on or before the date Lpeuitied in the notice, Lender at s
aption may requira immediate payment In full of ali sums secured by this Secuiity Irstrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lenaer (1all be entitled to collect all
expenses incurred in pursuing the rameadies provided in this paragraph 21, Inciuding, but not limited to,
reasonable attorneys’ fees and costs ot titie evidence.

22. Relsase. Upon payment of all sums secured by this Securlty Instrument, Lender shai! rdl.ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ,

e

23, Walver of Homestsad. Borrower walves all right of homestea x\exemptlbn inthe Prpperty. \
- , E . [ o
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