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TH!S MORTGAGE is made this st dayof July
19 94 , between the Mortgagor, JAMES C. EATON AND IDA T. BATON, HIS WIPE
‘ (herein **Borrower’'), and the Muortgagee,
MIDLAND PEDERAL SAVINGS AND LOAN ASSOCIATION , & corporation organized end
existing undorthe laws of the United States of America '

whoso addressis 8929 8. Harlem Avenue, Bridgeview, IL 60455
(herein “Lender').

WHEREAS. Borrawer is indebted to Lender in the principal sum of U.S. § 10,000,00 .
which Indebtes ne:s is evidenced by Borrower's note dated July 1, 1994 and extensions and renewals
thereof (herein “idnte"'), providing for monthily instaliments of principat and interest, with the balance of indebtedness,

if not sooner paid, dus and payable onguguast 1, 2004 :

TO SECURE to Lund.r the repayment of the indebtedness evidenced by the Nole, with interest thercon: the payment
of all other sums, with irierest thereon. advanced In accordance herewlth to protect the security of this Mortgage; and
the performance of the coveaianis and agreements of Borrower herein contained, Borrower doex herehy martgage. grant
and convey to Lender the follow/ng described property loeated in the Counlyof  Cook
. State of Nlinols: :

LOT 284 IN FRANK DELUGAC!('S 71ST STREET HIGHLANDS BEING A SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF THE NORTHWEST l/4 OF SECTION 30, TOWNSHIP 38 NORTH
RANGE 13 EAST OF THE THIRD rIRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE
OF RAILROAD RIGHT OF WAY ACQUUIBRLP. BY CONDEMNATION IN COUNTY COURT IN COOK
COUNTY, ILLINOIS CASE 8854 IN C(0Y. ZOUNTY, ILLINOIS. Jg’
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which has the addressof 7012 W. 74th Street Nottingham Park
{Streat) {faty}

Illinols 60638 {hercin *'Property Address®);
(2o Coded

TOGETHER with all the improvements now or hereafter erecied on the properly, and ali easemunts, rights,
appurtenances and ronts all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property (or the leasehold ewtate if this Mortgage is on a leaschold) are
hervinafter referred to as the ' Property.”'

Borrower covenants that Borrawer Is lawlully solsed of the estate hereby conveyed and has the right to morigage,
grant and convex the Pruperty, and that the Proporty is unencumbcred. except for encumbrances of record. Borrower
covenants that Borrower warrants and witl defend generally the title to the Property against all claisms and demands,

subjoct to encumbrances of record.
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' 10. Borrower Not ULJNQIE“E: LC{ LALW?Q chEﬂch Br payment ar modifica-

tlon of amortization of the sums secured by this Mortgage grantdd by Lender 10 any successor in luterest of Borrower
shall not operate to release, in any manner, the llability of the original Borrower and Borrower's successors in intercest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure lo, the respective successors and assigns of Lender and
Borrowetr, subject to the provisions of paragraph 16 hervof. All covenanis and agreements of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable an the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifylng thls Morigage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Burrower at the Property Address or at such aother address as Borrower may designate by notice to Lender
as provided hereiir. and (b) any natice to Lender shall be given by certifled mail to Lender’s address stated herein or to
such other address p= Lender may designate by nrotice to Borrower as provided herein. Any notice provided for in this
Martgage shal! be (.ee’n=d to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing L.uw: Severabillly. The state and loeu! laws applicable to 1his Mortgage shall be the laws of the
jurisdiction in which the (‘woperty is located. The foregolng sentence shall nol limit the applicabitity of Federal law to
this Mortgage. 1n the even? entany provision or clause ol this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect withaut the conflicting
provision, and to this end the r:ovisions of this Morigage and the Note are declared to be severable, As used herein,
vcosts’’, "expenses’’ and ‘‘attorneys” vses'’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy, Borrower shail bofurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. buriovier shall Fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair, or other ioan agreem¢vwhich Borrower enters into with Lender. Lender, at Eender’s option,
may require Borrower to execute and deliver to Yender, in a form acceptable to Lender, an assignment of any
rights, clalms or defenses which Borrower may have ¢ gainst parties who supply labor, materials or services in connection
with improvements made to the Property. _

16. Teanaler of the Properiy or a Beneficial Interest in Borrawer, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bo/rower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender muy, at its option, require immediaie payment in full of all
sums secured by this Mortgage. However, this option shall n0tce exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower (o/ice of ncceleration, The notice shall provide o
period of not jess than 30 days from the date the notice s detivered oo mnitet within which Borrower ntust pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to t'1e eipiration of this period, Lender may in-
voke any remedies permittad by this Mortgage without further notice orZeriand on Borrower.

NoNUNIFORM COVENANTS. Borrower and Lender further caovenant and g ee¢ as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, v .0r Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay *iiwsi due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice 10 Borrower as provided In parsgoaph 12 hereof specifying: (1)
the breach; {2} the action required 1o cure such breacht (3) a date, not less than 10 days [io'n the date the notice is malled
to Borrower, by which such breach must be cured: and (4) that fallure to cure such breach anor b xfore the date specified
Iin the notlce may result tn acceleration of the sums secured by this Mortgage, foreclosure by I.c’clal proceeding, and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after acce’crz.doa and the right to
assert in the foreclosure proceeding the nonexlstence of a default or any ather defense of Borrower 1o-scceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lende-'s option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further dencand and may
foreclose this Mortgage by judicial procesding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attornsys' fees and costs of documentary evidence, abstracts and
title reporta,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of n judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the cavenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph |7 hereof, including, but not limited to. reasonable attorneys’
feos: and (3) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpalired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as it no acceleration had occurred.

19. Asalgnment of Rents; Appoinmment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandanment of the Prapecty. have the right to collect and retain such rents as they become duce and payable.

Upuon acceleration under paragraph |7 hervof or abandonment of the Property, Lender shail be entitled to have s
veceiver appointed by a court to enfer upon, take possession of and manage the Property and to collect the rents of the
Property Including those past due. All rents cotlected by the receiver shail be applied first to payment of the costs of
management of the Property and callection of rents, including. but not limited to. receiver's fees, premliums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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