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This Mortgaga(‘Sobuﬁt'yIn'ltrumem') isgivenon dune 1
SAMUEL SISNrY, Her Hudband and SHARON SISNE

8, 1994 . TheMortgagoris =
Y, Hie Wife - @ '
3 S . ) . . o Co

whoso addressis 8204 S. wWashténaw,Chicsgo,fL 60652

("Boreawsét™). This Securin’ ihvtrumént is given to : :

tasalle Talman ‘@asinl, 'Fe8 : f :
which is organized and éxisting wider the lawsof United States of Amerfica ', and whose address is
4242 N. Harlem Avenus, Norridge, L 60634 '

(“Lenider*). Botrower owes Lender th principal sum of Etghty 8ix Thousand Nine Hundred

DonPr? Hlaé:i g’ld, i 6120000 . ‘This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note"), which providis ior monthly payments, with the full debt, if not paid sarlier, due and
payable on Juty %, 2024 . This Security Instrument sccuros to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ait rer ewa s, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced unter Paragraph 6 to prutsct the security of this Security Instrument: and (c) the performance of
Borrower's covenants and agresments under this Sccur.ty Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the foiic wing deacribed property located in
took County, Hlinols:

LOT 14 IN BLOCK 2 IN BEVERLY MANOR BEING A RESUBDIVISION OF

HABELWOOD AND WRIGHT’S BUBDIVISION ©F THE SOUTH 1/2 OF THE uggnr: 2:8'1'
1/4 OF SECTION 368, TOWNSHIP 38 NORTH, “WANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT RAILROAD LAMD; ACCORDING TO THE PLAT THEREOF
gm:: JANUARY 13, 1926 AS DOCUMEBNT NO. 11496868 IN COOK COUNTY,
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U QEFT-C1.BECORDING $27.00
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whick hay the.addross of ., .. .. . .

Itiinola . "60652' " (*Property Address*);
b 12lp Code] o -

R FFUIRE

@344 8. Weshtenew o T el Veage
B244 3 f[&t‘b‘-l ehe o : lcfl?_l‘ v

TOGETHER WITH al{ the improvements now or hereafter erecled on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereaftor & part of the property. All replacemants and additions shall alao be covered by this Security Instrument. All of
the forsgoing is referred to in this Security Instrument as the "Propesty.” ‘

BORROWER COVENANTS that Borrower Is lawfully solzed of the estate hecoby conveyed and has the right to
mongage, grant and convay the Proporty and'that the Property is uneacumbered, except for encumbrances of record,
Borrower warranta and will defons), gonerally the fitle to the Property agains{ all claims and demands, subject ta dny' "~
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date of the monthly payments, which are refsrred (o in Paragraph 2, or chanfe the amdunt &f such paymenﬂ. Any
excess proceeds over an amouni required to pay all oulstanding indebtadness undsr the Nate and this Security
instrument shail be pald to the entity legally entitled thereto.

8. Fees, Lender may collect foes and charges authorized by the Secrotary.

9, Grounds for Acceleration of Debt, :

{) Default. Lender may, except as {imited by regulations insued by the Secrstary in the caso of payment defaulis,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Barrower defauits by falling to pai: in full any monthly pryment required by this Security Instruiment prior
to ar on the due date of the next monthly payment, or

(1) Borrower defaulis by failing, for & perlod of thirty days, to perform any other obligations contained in this
Security Tnatrumont.

(b) Sale Without Credit Approval. Lender shall, if permiited by acplicable iaw nnd with the prior approvai of the

Saorotary, require immesliate payment In fult of all the sumu secured by this Security lastrument if:

(i} All or part of the Property, or a beneficial intersai in a trust owning all or part of the Property, in sold or
othorwise transferred (other than by devise or descent) by the Borrower, and

(1) The Proporty 1s not occupied by the purchaser or grasntee as his or her principal residence, or the
purchaser or granise doss so occupy the Property but his or her credit has not besn approved in

accordance with the requitemients of the Secretary.

() No Walver. If circumsiances occur that would permit Lender to require immediate payment in fuli, but Lender

does not requir. such payments, Lender does not waive its rights with respect to subsequent svents.

(d) Regulatizis of HUD Secrefary.  In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument doos ac’ wuthorize ncceleration or foreclostre if nol permitled by regulations of the Secretary.

(e YMorigage Not Irsrvred, Borrawer agrees that should this Security Tnstrument and tho noié secured thereby not

be aligible for tnsureiice under the National Housing Act within® <60 bAYS . - - ... from the dato hereof,

Lender may, at its oplior, ard notwithstanding anything in Paragraph 9 require immediate payifient in full of all

sums socured by this Secunity Instrument. A writien statement of any sutherized agant pf the Secretary dated

subsoquentio 60 DAYS from the date hereof, declining !0 insure thid Securlty Instrument and the
nots secured theroby, shall be diarmied concluaive proof of such ineligibility. Notwithstandlng the foregoing, this
option may not be oxsrcised by Londar when the unavailability of inmirance is solely due to Lender’s failure to remit

a morigage insurance premium to the $ ec-atary.

10. Relnstatesnent. Borrower has a right 10 be reinstaied if Londer has raquired immediate payment in full because
af Borrower's failtirs to pay an amount duc unsor the Note or this Security Instrument. This right applics even afier
foreclosure proceedings are instituted. To reinsiate the Securily Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current lncluding, to the extent thay aro obligations of Borrower under
this Securlty Instrument, foreclosure costs and reasoirble and cuslomary altorneys’ fees and exponses properly
associated with the foreclasure proceeding. Upan reiastiisinent by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as if Lerczr had not required immediate payment in full. However,
Lender Iz not requirec to parmit reinstatsment if: (i) Loncer he=socepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately precociing |he commencement of a current foreclosure
procesding, (i) reinstiatoment will precluds foreclosure an difarent grounds in the future, or (iil) reinstatoment will
adversely affect the priority of the lien created by this Security [usty ament.

11, Barrower Not Released; Forbearance by Lender Not a V. airver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Ins’cvizent granted by Lender to any successor in
interest of Borrower shall not operate to reiease the liability of the originz: Torrower or Borrower's successor in interesl.
Lender shall not be required to commence proceedings against any succes0r in interest or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Secuiy Instrument by reason of eny demand
made by the original Borrower or Borrower's successors in interesl. Any forbearcnus by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remed y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.” The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender nd Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who
co-signs this Security Instrument but does not oxecule the Note: (a) is co-signing this Secr ity Instrument only to
morigage, grani and convey that Barrowsr's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees tha: Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the teri of this Security
Instrument or the Note without thal Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by Jel.ve-ing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be'dizected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal’ s given
by first class mail to Lender's address stated herein or any address Lender designales by netice to Borrowe:. Azy notice
provided for in this Security lnstrument shall bo deemed 1o have been given to Borrower or Lender when givin =
provided in this paragraph.., , » o S

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and tha law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicly with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : ‘

18, Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reats. Borrower uuconditionally assigns and tranafess to Lender all the reats and revenues of
the Property. Borrower authorizes Lender or Leader's agents to collect the rents and revenues and hereby directs each
tenant of the Property to.pay tbe reats ta Lender or Lender’s ageats. However, prior to Lender’s notice to Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower ghall collect and receive all rents
and revenues of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoiute assignment and not an assignment for additional sscurity only.

if Lendér gives notick of broach to Borrower: () sl rents received by Borrower shall be held by Borrower as trustes
for bonefit af Leader only, to be applisd 10 the sums secured by the Security Instrument; (b) Lender shall be entitied to
collact and recoive all:of the renta of the Property; and (c) sach tenant of the Property shali pay all renta dus and unpaid
ta Lendor or Lender’s agent on Lender’s written demand ta the tenant.

Borrawer bia‘fiot sxsoutsd any prior assignmeat of the rents and has not and will not perform any act that would
pravont Lender from axeroising its rights.under this Pasagraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property befare or after giving notice of
broach 10 Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any -
ap;;iicatiun o; rents s};_aﬂ ng::um or ;"ﬁvu r‘l:{ dufau;'t or invalidats aa;dother right or remedy of Lender. This
assignment of reals of the [ terminate when the debt secured by the Security Ingtrywment is paid in full,
mAglnl.unms MORTGAGE wg:’rty ¥ ¥ Ipstryment is paid in full
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