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MORTGAGE

THIS MORTGAGE ("Morlgage*) is inade on June 27, 1994 by Louie Medina and Deborah A. Medina, his wife, as lenants
in common ("Borrower”) whzse nddress is 6758 South Kosiner, Chicago, Illinois 60629, and Firsl Deposit National Bank, which is
arganized and existing under-ledaws of the United States of America, and whose address is 219 Main Street, Tilton, New Hampshire
03276 ("Lender"}. Borrower owza ‘wnder the principal sum of Twenty-Four Thousand Eight Hundred Dollars and No/ 100 Dollars (U.S,
$24,800.00)(the "Credit Limit*) as cvidenced by Borrower's Select Equity Account Agresment dated even date herewith (*Agreement®).
This Mortgage secures lo Lender: (a) “ne repayment of the debt evidenced by the Agreement, with interest thereon, and all renewals,
future advances, extensions and madifications of the Agreement; (b) the payment of all other sums, with interest thereon, ndvanced to
protect the security of this Mortgage; and (¢} tiie performance of Borrower's covenants and agreements under this Morigage and the
Agresment.  For this purpose, Borrower irrevocahiy. does hereby mortgage, warrant, grant and convey to Lender, the following
described property located in Cook County, Stats of lilinois which tias the address of 6758 South Kostner, Chicago, Hlinois 60629
("Property Adiress”) and which is more particularly cesrribed in Exhibit "A® attached herclo and made a pant hereof;

TOGETHER WITH all the improvements now oi liereafter erected on the proporty, and all easerments, appurienances, and
fixtures now or hereafter n part of the property. All replacemerits and ndditions shail also be covered by this Morigage. All of the

foregoing are hereinafter referred to as the “Property,”

Burcower and Lender covenant and agree as follows:

. TITLE, Borrower warrants and covenanis that Borrower has good and mzixotabls title to the Property and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumb rancos. of record. Borrower will defend title to the
Property against all claims and demands, subject lo any encumbrances of record,

Thu. STE B IPF

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agresment contains provisiora wiizh permil (8] increases and decreases
to the rate of interest provided in the Agreement on a monthly basis prior to the Conversion Date (s defined hersin) and thereafter; (b)
increases and decreases to the rate of interest and payments of principal and interest on a semi-annvai-basis; and (c) a limitation on
increases and decreases lo said inlerest rate and monthly payment amount. Reference is made (¢ ths Agreement for a complete
description of the varinble rate terms of the indebtedness secured by this Mortgage.

). OPEN-END CREDIT, The Agreoment provides that for the first 10 years afler the date of the Agreement; ths credit secured by
the Property is an open-end revolving line of credil. Al the end of approximately 10 years from the dale of the Agreement (the
“Conversion Dale®), any principal amounts owed and outstanding under the Agreement will convert lo an adjustable rate, adjustable
payment, non-revolving fully amortizing 5 year torm loan, as provided in the Agresment, with a maturity date of June 27, 2009. All
outstanding Interest 1a due and payable po later than the Conversion Date, The Mortgage will continue 1o secure payment of all sums
due and payable under tho terms of the Agreoment. Barrower'a obligations undor the. Agreement, and this Morigage shall be released
and a watisfaction of mortgage shall he furnished 1o Borrower upon (i) recsipl by Lander of a written request from Borrower to clow

the Select Bquity Account; and (ii) payment in full of the Indebtedness secured heroby. 5 j
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4, FUTURE ADVANCES. The lien of the Morigage vecures the existing indebtedness under the Agreement and any future advances
mado wnder the Agreemoent or the Martgage plus intereat thereon, attornoys' fees and costy. All advances will have the same lien priority
as the advance initlally made under the Agresment, ‘The unpaid balance of the revolving line of credit under the Agroeoment may at
cerlaln llmes be zero; the intorest of Lendsr hereln wilt remain in full force and effect notwithatanding  zero balance at any time,

$. RIDERS TO THIS MORTGAGE. If one or more riders are executed by Borrower and recorded togsther with this Mortgage, the
cavenanls and agresmonts of sach such rider shall be incorporated into and shiall amend and supplement the covenants and agresments
of thiz Morigage as if the rider(s) were a part of this Morigage, [Check applicable box{ow)}

D Condominium/Planned Unil Developmont Rider D {4 Family Rider

NOTICE: See theat*ached pages which are incorporated herein by this reference into this Mortgage for
additional o reements, terms and provisions contained in this Mortgage.

REJUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MCRTi:AGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, daed of trust or other encumbrances with a lien which has priority over
this Mortgage (o give Notice to Lander, at Lender's address se' forth on page one of this Morigags.aof any default under the superior
encumbrance and of any sale or other forecloaure action.

IN WITNESS WHEREQF, Borrower has execuied this Mostgage. y/ 2) .

L
Lo r Liuie Msdma

Borrower Deborah A< idedina

State of Jllinols____COOK County SS:

LOUIE MEDINA AND DEBORAH A. MEDII&,
I,__THE_UNDERSIGNED . a Noiary Public in and for said county and state, do hereby certify that__did WIFE =
personally known to me to be the same person(s) whose name(s) ARE . subscribed to the ¢~
foregoing inatrument, appeared bafore me this day in person, and acknowledged that_The X signed and delivered the said instrument ’J‘
as THEIR free voluntary act, for the uses and purposes theroin set forth,

Given under my hand and official scal, this 2%ay of JUNE _ , (994
My Comumission expires; 3=3~95
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ADDITIONAL TERMS OF MORTGAGE

A, IMPOUND ACCOUNTS. So long as Borrower pays, prior to delinquency, all yeasly taxes nnd nssossments (including
condominium and planned unit developmont asseasments, if any) which may atiain priority over the Morigage and geound rents on the
Property, if any, plus all promiums for hazard insurance and mortgage insurance, if any, Lender walves the requirements of the
following. Thoreafler, until the Agreomont s paid in full, Borrowsr will pay to Latder when monthly payments are due under the
Agroament, & sim (*Funds®) for: () one-twolfih yearly laxen and assossiwents which may atiain priority over this Morlgage s« a lien
on the Proporty; (b) one-twolfth yearly lonsshald payments or ground reala on the Properly, if any; (c) one-twelfth yearly hazard or
properly insurance promiume; (d) one-twolfth yearly flood insurance premiuma, if any; (o) one-twelfih yearly mortgage insurance
promiums, i any; and (D any sums paysble by Borrower lo Londer, in lieu of the payment of morigage insurance premiums, These
items are catied "Escrow Jtoms." Lender may, at any time, collect and hold Funds in an smount not ta exceed the maximum amount
allowed by law. Lender riay estimate the amount of Funds due on the basia of current data and reasonable eslimates of expenditures
of future Escrow ltoms or uiranvise in accordance with applicable law.

Lender may not charge Borrowar {oi iolding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltoms, unless Lander pays Borrower intorest on the Funds and applicabls law permits Lender to make such a charge. However, Lender
may require Borrower 1o pay a one-time chezge for an independent real estalo tax reporting service used by Lander in connection with
this loan, unless applicable law provides eihzonviise. Uniess applicable law requires interest to be paid, Lender is nol required to pay
Borrower any Interest or eamings on the Funds. ~iexador will give 1o Borrower, withoul charge, an annual accounting of the Funda,
showing credits and debils to the Funds and the nurpase for which each debit to the Funds was made. The Funds are pledged as
additional security for ail suma secured by this Mortgage

If tho amount of the Funds held by Lender al any time is ot sufficient to pay tho Escrow ltenw when dus, Lender may o notify
Borrower In writing, and, in such case Borrower will pay to Lindei tho amount necessary to make up the deficioncy. Borrower will
mako up the deficiency in no more than tweive monthly payments, at Lendor's sole discretion,

Upon payment in full of all sums and closing of the account secursd by <aly Mortgage, Lender will promptly refund to Borrower any
Funda held by Lender. If Lender acquires or sells the Proporty, Lender, prior io the acquisition or sale of the Property, will apply any
Funds held by Lender at the time of acquisition or sale a8 a credit against the sume-socured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perfarm all of ita-o%liyations under any security agreement with a
{isn which has priority aver this Morigage, including making payments when due, Borruwar »will pay all taxes, assessments and other
charges, fines and impesitions altributable to the Property which may attain a priority aver in's Mortgage, and leasehold payments, or
ground rents, ifany, Borrower wiil kesp the Property in good condition and repair and will not commit waste or permit impairment
ar deterioration of the Property or use it in a destructive manner and shall comply with any lease provisions if this Morigage is a
leaschold. Borrower shall comply with all laws, ordinances, regulations and requirements of any goverpiantal body applicable to the
Property. Lender may make or cause to be made reasonable entrics upon and {nspection of the Property, inc)ading, without limitation,
for the purpose of conducting environmental inspections and audits. 1f Borrower is in default, or if any proceeding is commenced which
materially affects Londer’s intarest in the Property, or the Property is damaged, Lender may without notice to ¢+ damand on Borrower
make such appearances, advance such sums, and take such actions as Lender deems necessary or advisable fo protect Lender's interest, .
Any amounts which Lender advances on Borrower's behalf will be added to Borrower’s indebtedness and this Mortgage shali from the?;

date thoreof secure the repayment of such advances with interest, L
7

C. INSURANCE. Borrower will maintain and pay for property damage and fiood (if required) insurance on the improvements nnw:}}
existing or hereafier erected on the Property as required by the Agresment. In the svent of loss, Borrower will give prompt notice tok>
the insurance carrier and Londer. lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowerl™
otherwise agree in writing, insurance proceeds will be applied to restore or repair the Property damaged if economically feasible and
Lender's security is not lessened. If tho restoration or repair is not cconomically feasible or Lender's security would be lessened, the
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 inmuranice procecds will be applisd 1o the sims soctired by this Mortgage, whether ar not then due, with any sxcom paid to Horrower
and such appliontion will nat extend or postpons the due date of the monthly pymonts due under the Agresmont or changoe the smount
of the payments. 11 Borrower abandona the fraperty, or does not answor within 30 days after the date the nutice i given by Londer
to Horrower that the insurance carrier has offored to seltlo a claim, then Lender may collect the inmrance proceedn. Londer may use
Ihe procoeds lo repair or restore the Praperty or to pay sums secured by this Morigage, whether or nol the sums are then due and such
application will not extend or postpone the dus date of the monthly paymenta due under the Agresment or change the amount of the
payments. |f Londer acquires the Property, Borrower's right to any Insurance policies and proceeds resulting from damags to the
Property prior to the acquisition will pass to Lendor to the extent of the sums secured by this Mortgage immedialely prior to the

acquisition,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and will be
pald to Lender and wHi be applied to the sums secured by this Mortgage whether or nol the sums are then duc and such application will
not sxtend or posipone tha due date of any payments under the Agreement. I Borrowsr abandons the Properly, or doos not answer
within 30 days aftar the date cietice I given by Londer to Borrowor thal the condemnor offors to mako an award or settle a claim for
dnmagos, then Londer can cziler, and apply the procecds, at its option, elther to restore or ropair the Property or to tho sims sscured
by this Mortgage, whether or no-the. 2uma are then due and such application will not extend or postpone the duc dato of any payments

under the Agreoment.

E. DEFAULT: Borrower will be in defaut barunder if Borrower fails to meet the repayment terms in the Agrosment or Borrower’s
action or inaction adversely affects the Praperiy or Lander's rights in the Property, including, but not limited to:

(a) fallure to maintain required insurance on the Prcperly;
(b) Borrower's tranafer of the Property;
(c) failure to maintain the Property, or use of it In a destiu:tive manner;

(d) commission of wasto;
() fuiture to pay taxes on the Property or otherwiso fail to act aiid)iisreby cause a lien to be flled againat the Property that is senior

to this llen;
() death of all Borrowers;

(g) the Property Is taken through eminent domain;
(h) & Judgment is filed against Borrower and subjects Borrower and the Proriiy to action that adversely affects Lender’s intoreat;

() a prior lienholder forecloses on the Property and as a result, Lender’s interest is aclversely affected; or
(J) Borrower engages in fraud or materinl misrepresontation, in connection with any rr=se of this home equity line of credit.

If Borrower s in default, Lender has all the remedies provided under the Agreement and thieiGrigage and by law, including, without
limitation, torminating the Select Equity Account, requiring Borrower to pay the entire outstandiig balance in one payment, charging
Botrower any feoa related to the collection of the amount owing, and for protection of the Property Inciuding, without limitation, costs
and oxpenses Incurred in connection with environmental inspections and audits or in enforcing the mm=dies provided for in this

Mortgage.

Fl
1. FORECLOSURE. In the svent of a default, Lender may immediately commence foreclosure proceedings against the Property

through judicial procesding. pursuani to applicable law and proceed to seli the Property or to cause the same to be sold in accordance

with said statutes in a single parcel or in several parcels at Lender's option. Lender will apply sale proceeds derived from a foreclosure

salo, firal, to all reasonable costs; then (o sums secured by the Mortgage: and then to the persons legally entitled to it. “Costs” include L
attornoys’ fees (including fees for attomoys employed by us or our agents), Morigages's fees, oxpenses of altempted collection, E-:
protecting the Praperty, including, without limitation, costs and expenses incurred in connection with environmental inspections and 7,
audits, providing insurable title to a purchaser, and othor expenses Lender incurs to enforce ils rights under the Agrecment or the .
Mortgage. If Lender has not acted under this section, Lender may be required to advance funds to cover Borrower's transactions even (&

if Borrowar 1s In defaull, L
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b2 BORROWER'S RIGHT TO REINSTATE, Nolwithstanding Lender's ncceleration of the sutnw secured by this Morigage,
Borrower shell have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued within ninety (90) days
following the service of a summons on Borrower if: (a) Borrower pays Lender all sums which would be then due under this Mortgage,
and the Agrsement which it secures including all advances, had no acceleration occurred; (b) Borrower cures atl breaches of any other
covenants or agreemonts of Borrower contained in this Mortgagoe; (c) Borrower pays al! reasonable expenses incurred iy Lender in
enforcing the covenants and agresments of Borrower contuined in this Morigage, and in enforcing Lender's remedies as provided in
Paragruph B hereof, including, but not {imited to, reusonable attorneys' fees; and (d) Borrower takes such action my Lender may
teasonably requiro to sasure that the lien of this Morigage, Lendor's interes! in the Property and Borrower's obligation 1o pay the suma
sectiroct by thix Mortgage whall conlinue unimpaired. Upon such payment and cure by Borrower, thin Mortgage and the obligations
secursl heroby whall romain in {ull forco and offect ax If no acceloration had occurrsd.  Howevor, this right 1o rolnstats may only be
exercisad by Borrowor once every flve years and shall not apply In the case of acceleration under Paragraph L.

G. LIEN ON REMTS. To the extent allowed under applicable law, as additional security hereunder, Borrower horeby granis
to Lender a lien on the reats of the Property, provided that prior (o acceleration of the Morigage or abandonment of the Property,
Borrower can collect and ret2!n such rents as they become due and payable. Upon acceleration of the Morigage or abandonment of the
Property, Lender, in person, by agsnt or by judicially appoinled recelver will be entitled to enter upon, take possession of and manage
the Property and to collect the renis o the Property including those past due. All rents collected by Lender or the receiver will be
applied firsl to payment of the costs o) riezagement of the Property and collection of rents, including, but not limited 10, receiver's fees,
any pramium on receiver's bonds and rearunoble attorneys' fess, and then to the sums secured by this Mortgage. Lender and the
recsiver are liable to account only for thoss ronits actually recsived.

H. SUCCESSORS AND ASSIGNS BOUND: GOINT AND SEVERAL LIABILATY, The covenants and agreements of this
Morigage shall bind and benefil the successors ano-arsigns of Lender and Borrower, subject to the provisions of Paragraph K,
Borrower's covenants and agreoments shall bo joinl and sovirsl. Any Borrower who co-signs this Mortgage but does not execuie the
Agreoment: (n) is co-signing this Morigage only to mortgagu an/ wsrrant such Borrower's interost in the Property under the terms of
this Mortgage; (b) is not personally obligated to pay the sums secured by this Martgage; and (c) agrees that Lender and sny other

Borrower may agree to extend, modify. forbear or make any ac:orimodations with regard to the terms of this Morigage or the
Agreament withowl that Borrower's consent.

L NOTICES, Except as required by applicable law, notices to Lender oz Barrower shall be given in the manner provided in
the Agresment,

J. GOVERNING LAW, SEVERABILITY, Subject to principles governing crvacs of Jaw, this Morigage is made pursuant {o,
and shall be construed and governed by, the laws of the United States and the ip rem righis, «emedies and procedures of the state in
which the Property is located and by the rules and regulations promulgated thereunder, If ary paragraph, clause or provision of this
Mortgage or the Agreement or any other obligation secured by this Mortgage is construed o: iwerpreted by a court of campetent
Jurisdiction lo be void, invaild or unenforceable, such decislon shail affect only those paragraphs, clavaes or provisions so construed or
interproted and shall not affect the remaining paragraphs, ciauses and provisions of this Marigage or thu-sp.5emenl or other obligations

secired by this Morigage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ailur any part of the
Property or any interest in It Is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior wrilten consent, Lender may, at ifs option, require immediate payment in ful
of all sums secured by this Morigage. However, this option shall not be exercised by Lender il exercise is prohibited by federal
taw as of the date of this Mortgage. If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or malled within which Borrower musi
pay all sums secured by this Morigage, If Borrower falls to pay these sums prior to the expiration of thiy period, Lender may
invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

SE(488

Hlinois Mortgage
12/23/93




' UNOFFICIAL-CQPY .

“ L HAZARDOUS SUBSTANCES. Borrower will not cause or pormil the presence, uss, disponal, storage, or relexse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Property thal
is in violation of any Environments) Law; notwithstanding loreseeing the presence, use, or storage on the Property results from small
quantities of Hazardous Substances that are generally recognized ta be apprapriate o normal residential uses and to maintenance of Ithe
Property. Borrower shall promptly give Lander wrilien notics of any investigalion, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or private party involving the Property and any Hazardous Substance or Environmontal Law of which
Borrower has nctunl knowledge, I Borrower learna, or Is notifisd by any governmental or regulatory authority, that any removal or
other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall prompily take all nocessary remedial
actions in accordance with Environmental Law. As used horein, “Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicldos, volatile solvents, matarials conlaining asbestos or formaldehyde, and radioactive materials;
and "Bnvironmental Law® means federa) laws and laws of the jurlsdiction where the Property ls located that rolate to hoalth, safety or
environmental prolectio::.

M. INJURY TO FROUFERTY, All causes of action of Borrower, whelher accrued before or after the date of the Mortgage, for
damage or injury to the Properiy ilescribed in the Mortgage or uny part hereof, or in connection wilh the transaction financed in whole
or in part by the funds loaned to/Bo:rower by Lender, or in connection with or affecling the Property or any part thereof, including
causes of Action arising in tort or conirary and causes of action for fraud or concealment of material fact are, at Lender's option, assigned
to Lender, and the proceeds thereof sha!l-be paid to Lender who, after deducting therefrom all ity expenses, including reasonable
attorneys’ fecs, may apply such proceeds to ine sums secured by the Mortgage or to any deficiency under the Morigage or rolease any
moneys 80 received by it or any part thereof, a'Lunder may eloct, Lender may, at its optlon, appear in and prosecule In its own name
any action or procesding to enforce any such caurs of action and may make any compromise or setllement thereof, Borrower agrees
to execute such further assignments and other instruizai as from time to time may be necessary to effectuale the foregoing provisions
and as Lender shall request.

N, FEES, Lender, or ils successors and assigns, may chzige and Borrower agrees to pay a reasonable release fee for cach full
or partial relsase of the Mortgage together with any fees or chargay sssessed for recording each such full or partial release if permitted
under applicable faw at the time of any release. Lender may charge Porcower a reasonable fee for any services rendered 1o Borrower
or on Borrower's behalf pursuant to the Morigage or the Agreement lo L2 ¢::tent permitied under applicable lnw. Any such charge shall
be secured by the Mortgage, and Borrower agrees to pay the same upon deinriid, together with interest thereon from the date of such
charges al the rate payable from lime to time on outstanding principal under ths-Agreement.

0. OFFSETS. No indebtedness secured by this Mortgage shall be deemed tu-be offset or to be offssl or compensated by all or
part of any claim, cause of action, or counterclaim, whether liquidated or unliquidated, wizich Borrower now or hereafter may have or
may claim to have agninat Lender.

P, WAIVER OF HOMESTEAD. Borrowaer hereby waives all rights of homesiead exeniztion.in the Property.

Q. SEVERABILITY. Any provision of this Morigage which is prohibited or unenforceabie shal) ve insffective to the extent of
such prohibition to such unenforceability without invalidating the remaining provisions thereof.

SE0488
lllinois Mortgage Page 6
12/23/93

CHILSGYG




. UNOFFICIAL COPY

b 04'.73 |

£

EXHIBIT "A*

Lot 16 in Blook'l in Marjustte Road Tervace, & subdivision of the Nerthwest
quarter of the Southsast quartar and paxt of the Northeast quarter of the
Scuthwest quarter of Seotion 22, Township 38 North, Range 11, Bast of the
Third Principal Meridian, in Cook County, Illinois.
TAX#19-22~304-040-~0000
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