2 o= 2

@

S
O
3
N
™~
[\
~
N
3
o~
<

UNOFFICIAL CQRY,

Prepured by: Mautona, Wichelle

Return original ) (.

Ohass Home Mortgage Corporastion 94587""8

fane ln:opon:tnc; :"'1‘“3 DEPT~01 RECORDING $37.50
Tampa, Flerida 33034-754 - .
Attn: Post Production Bervices TRODDD  TRAN 8495 07/067%4 15:22:00

3T 4 C.) -G48 7394
COOK COURTY RECURDER

{Space Above This Line Por Reoording Dats)

MORTGAGE

8480184

THIS MORTOAGE ("Securlty Instrument”) is givenon  July 1, 1884 . The morigagor ia
LOWELL H. STEEN JR, SINGLE NEVER MARRIED

("Borrower"), This Secur’c} nstrument is given to  Chase Hows Mortgage Corporation

which is organized and cxisting wi.der the laws of  the State of Os)aware , and whose address is
4913 Independence Part.ay, Tampa, FL 33834-7840
(*Lender®). Borrower awes Lender LV nnnclpal sum of one Hundred Forty-Eight Thousand Elght
Hundred and No/100 ~e-ece=me- e lm e —————— Doliars (U.S.8 148,800.00 ).
Thiz debt is evidenced by Borrower's note ‘u-"d the same date ax Lhis Sccurity Instrument ("Note™), which provides lor
monthly paymenis, with the full debt, i€ nct paid carlier, due and payable on July 1, 1989 This Security
Instrument sccures to Lender: (a) the repayracit of the debt evidenced by the Note, with interest, nnd all rencwals,
extensions and modifications of the Note; (b) ilie poyment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Enstrument; 2ud (c) tho performance of Borrower’s covenants and ngreements
undor this Security Instrument and the Note. For tis purpose, Borroweor does hereby mortgage, grant and convey ta
Lender the foliowing described property located in OOV County, Nlinois;

SEE ATTCNED LEGAL DESCRIPTION RIDER

which has the addreas of 2500 NORTH BOSWORTH AVENUE, #207 CHICAGOD
{8treet) 1Chy|

{llinoi 80614 *Properly Address™);
is Lo Code] ("Proporty )

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurienances, und fixtures now or hercalter a part of the property. All replacements and additions shall also be
covercd by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seized of the esiate hereby conveyed and has the right 1o
morlgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally tho title to the Property against all claims and demands, subject (o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propcrty

Tax ID Number
JILLINOIS-8ingle Family-Fannie Mas/Fraddia Meo UNIFORM INSTRUMENT 3(] Fotm 3014 9790
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UNIFORM COVENANTS, Borrowor and Lendor covenant and ngree as {ullows:

I. Payment of Principa) and Interest; Prepuayment and Late Churgea, Borrowor shall promptly pry whon due the
principsl of and intorest on the debt evidenced by tho Noto and any propayment und lato churgea due under the Note.

2, Funds for Tuxen und Insurunce. Subjoct o applicable faw or to u writtun wiiver by Lender, Barriwer shall pay 0
Londlor on tho doy monthly payments nro duo undor tho Nato, until thoe Noto is poid in Tull, o sum ("Funds®) Tor: (n) yonrly
tixoa arid ussosamonts which muy uttaln priorily over this Socurily Instrumen as n Jion on the Propoerty; (Ib) yeurly lonschold
payments or ground renis on the Property, I any; (¢) yoeurly huzard or property insurunce premiums; (d) yearly flood
insurance premiums, if any; (o) yoarly moriguge insurance promiums, if any; and () any sums payable by Borrower 1o
Londer, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage Insursnce premiums. These
items are called “Escrow Items.* Londer may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 8 lender lor a federafly rolaied mortgage ioan may require for Borrower’s cscrow account under the federal Real
Estute Scttiemeni Procedures Act of 1974 as amended from tlime lo time, 12 USC. 2601 et seq. ("RESPA”), unlcss
another lsw that applies to the Funds scts o lesser amount. If so, Lender may, ot any time, collect and hold Funds in an
smount not to cxceed the lesser amount. Londor may estimato the amount of Funds due on the basis of currem data and
reasonuble estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable low.

The Funds shall be held in nn institution whoso depasits sro insured by a lederal agency, instrumentulity, or endity
(including Lordler, il Londer (s such an institution) or in any Fedoral Homo Loan Bank. Londer shall apply the Funds 1o
puy the Esciove".oms. Londor may not charge Borrowor for holding and spplying the Funds, anauelly anslyzing the vacrow
aceount, or vori/ying the Escrow [tems, unlcas Londer puys Borrower intorest on tho Funda und applicable law permits
Lender to make sfuck a charge. However, Londer may roquire Borrower (o pay a onc-time chargo for an independent real
estule 1ax reponing rsrvice used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless
an agroemont [s mady ¢l upplicable law requires inlerest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on ths Finds. Rorrower and Lender may agreo in writing, however, thal intcrest shaii be paid on the
Funds. Lender shall give to Porrower, without charge, an annual accounting of the Funds, showing credits and debits lo the
Funds and tho purpose f{or whi.k-aach debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrurient.

If the Funds held by Lender exesei’ (he amounts poermitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accccdanc= with the requiremeonts of applicable law. If the amount of the Funds held by
Lender al any time is not sufficient to psy the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in
such case Borrowur shall puy 1o Lender tnc piaount necessary to muke up the deficiency. Borrower shull make up the
deficiency in no more than twelve monthly paymeat= at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall prompuly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lenca: snall acquire or sell the Propeny, Lender, prior to the acquisition or
sale of the Propeny, shall apply any Funds held by Lend c a' the time ol acquisition or sale as a credil ageinst the sums
secured by this Security Instrument.

3. Applicatlon of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: [irst, to any prepaymeni charses due under the Note; secand, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and laz:| t7. ony late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges (ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and teaschald j'ay.nents or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paidun that manner, Borrower shall pay them on time
directly to the person owed payment. Borrowsr shall promptly furnish 1o Le ider il notices of amounts to be paid under
this paragraph. 1If Borrower makes theso paymenta directly, Borrowoer shall prompiy furnish to Lender receipis evidencing
thoe paymonts.

Borrower shall promptly discharge any tion which has priority over this Sccurlly invirurient unless Borrower: (u) agrees
in writing (o the payment of the obligation secured by tho lien in a manner acceptable 12 _onder; (b) contests in good faith
the lion by, or defends against enforcoment of the lien in, legal proceodings which in the Lender's opinion oporute to
prevent the enforcement of the tien; or (c) secures from tho holder of tho lien an agrosment smisfactory to Lender
subordinsating the lien to this Security Instrument. If Lender determines that any part of the Propery is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idemif40p «ne lien. Borrower
shali satisfy the lien or tako one or more af the actions set forth abovo within 10 days of the giving of rloticc

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier vrected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hexr:ds, including
floods or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the
perinds that Lender roquires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Leonder's approval which shall nut be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lendor’s aption, oblain coverage to protect Londer's rights in the Property in accordanco with parugruph 7,

All insurance policies and renowals shall be accepiablo 1o Lendsr and sholl include a standard mortgage cluuse. Lender
shall have the right to hold the pelicles and rencwals. If Lender requires, Borrower shall prompily give to Lender ull
rocoipts of paid promiums and ronewal notices. In the ovent of loss, Borrower shall give prompt nolice to the insurunce
currier and Lender, Lender muy make proof of loss if not made prompily by Borrower.

Unless Lendor and Borrower othorwise agree in writing, insurance proceeds shall bo applied to restoration or repair of
the Property damaged, if the restoration or repair (s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shull be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender Lthat the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance procoeds. Londor may use the proceeds Lo repair or resiors
the Property or tc pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whon the notice is given.
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Unleas Londer and Borrower otherwise agreo in writlng, any application of proceeds ta principal shall not extend or postpune the
due duto of the monthly payments reforred to (n paragraphs | and 2 or change the amount of the psymonts. 1f under puragraph 21
the Propenty is acquirod by Lender, Borrower's right to uny insurance policles and procoeds resulting from damage to the Propernty
prior to the ucqulisition shall pass o Londer to the suent of the sums secured by this Sccurily Instrument immediately prior 1o the
acquisition.

8. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Lensshaoids, Borrower
shull occupy, csablish, and use tho Proporly ns Borrowor's principal residonco within sixty days after the exccutinn of this Socurily
Instrument and shall continue to occupy the Property aa Borrower’s principal residence for ar least one yeor ufior the dute of
occupuncy, unieas Lender othorwise ogrees in writing, which cansent shull not bo unrousonably withheld, or unless sxtonunting
circumstuncos exist which aro hoyond Barrowor’s conlrol. Borrowor shall not destroy, daomage or impair the Property, allow the
Properiy to deterlecate, or commll wisie on the Property, Borrower shall bo in defuult if any forfelture uction ar proceeding,
whother clvll or criminy), Is bogun thar in Lender's good faith Judgment could rosult in forfeiture of the Propony or othorwise
matorially impair the lien created by this Security Instrumont or Lender's security interest. Borrower may cure such a default and
reinstate, us provided in puragruph 18, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfoiture of the Borrower’s {ntercst in the Property or other materin) impairment of the lien created by
this Security Instrumem or Lender’s security intorest. Borrower shall aiso be in default if Borrower, during the loan application
process, gave me’sndly false or inaccursto information or statoments to Lender (or falled Lo provide Lender with uny malerial
information) In conswriion with the luan ovidenced by the Note, including, bul not limiled Lo, representations concerning Borrower's
occupuncy of the Pripe~y us a principal residence. If this Security Instrument is on a losschold, Borrower shail comply with all the
provisions of Lho lcusc. 1’ Rorrower acquires feo title to the Property, the leaschold and the fco title shall not merge unless Lender
ngreos to the merger in witing.

7. Protection of Lender’r RUghia in the Property. 1f Boarrower fails 1o perfarm the covenants nnd agreemonts conluined in this
Socurlly [nstrumont, or there ix #/ep2! procesding thnt muy significently uwifect Londor's righta in tho Proporty (such us i procoeding
{0 bankeupley, probate, for conderinsilon or forfoiture or 1o onforce laws or regulations), then Londer muy do nnd pay for whatever
is necessary to protect the valuo of 175 Property und Londer's rights in the Property, Lendor's actions may include paying any sums
secured by u lien which has priority over.nii Securily Instrument, appearing in court, paying reasonable altarncys' fees and entering
on the Property to make repairs. Althoug'. L sider may take action under this paragraph 7, Lender does not have 1o do so.

Any umouns disburscd by Londer undor bz paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agise to other 1orma of puyment, these amounts shall bear interest from the date of
disbursomont at the Note rato and shal) be payabic, it interest, upon notice from Londer 10 Borrower requesting payment.

8. Mortguge Insursnce. Il Londor roguired niorguge insurance as u condilion of making the loun secured by chis Security
Instrument, Borrower shall pay the premiuma required 'o/muintain the mornigage insurunce in effect. [f, for any rousan, the mortiguge
insurance coverage required by Leonder lapses or ceascs to be in effect, Borrower shall pay the premiums required 1o oblain
coverage substantially equivalent to the mortgage insurance rrovipusly in effect, at b cost subsiantially equivalent to the cost Lo
Barrower of the mortgage insurance previously in effect, fron. un aliernale mongage insurcr approved by Lender. If subsiantialty
equivalent mortgage insuranco coverage is nol avaiiable, Borrowoer she ) pay to Lender cach month a sum equal to onc~twellth of the
yeurly marigago insurance premium being pald by Borrower whon the ‘asvrance coverage iapsed or ceased to be in effect. Lender wifi
sceepl, use and rolain these payments as a loss resorve in lisu of mceagags insurance. Loss reserve puyments may no tenger be
required, nt the option of Lender, if morigage insurance coverage {in the eiacant und for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Burrower shall pay the premiums required to maintain
mortgago insurance in offoct, or to provide a loss reserve, antil the requirement for ~iinigage insuranco ends in accordance with any
written agreemant betwaen Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entrics upon and iuspertions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the (rspection.

10, Condemnation. The proceeds of any awerd or claim for damages, direct or corsequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in licu of condcmnation, sre hereby assigned and shull
be paid to Lender.

In thoe event of a total taking of the Property, the proceeds shall be applied to the sums seccred b this Sccurily Instrument,
whether or not then due, with any excess paid Lo Borrower. In the ovent of a partial taking of the Projerny in which the fair market
vajue of the Property immediately before the taking is equal to or greater thun the amount of the sunis soenred by this Sccurity
Instrument immediately belore the taking, unless Borrowor and Lender otherwise agree in writing, the suna 7ec:red by this Security
Instrument shall be reduced by the amount of the procecds muitiplied by the following fraction: (8) 1he totul amount of the sums
secured immediately before tho taking, divided by (b) the fair market value of the Property immediately beicor tie taking. Any
bajance shall be puid to Berrawer. In the evon! of a partial taking of the Property in which the fair market valuc.of the Property
immediately before the tnking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd (o the sums secured by
this Security Instrument whether or not tho sums are then due.

{f the Property is abandoned by Borrower, or if, alter notice by Lender toc Borrower that the condemnor offers so make an award
or seitle a claim for damages, Borrower fafls to respand to Lender within 30 days afier the date the notice is given, Lender is
authorized to caliect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, wihether or nol then due.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred Lo in parugraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for paymom or modification of
amortization of the sums securcd by this Security Instrument granted by Londer 1o any successor in interest of Borrowor shall not
operato 1o refease tho liabllity of the origina)l Borrower or Borrower's successors in intcrest. Lender shall not be required to
comrmence prococdings against any succossor in interest or refuse Lo extond time for payment or otherwiss modify amaortization of the
sums socured by this Security Instrument by rcason of any demand mado by the original Barrower or Borrower’'s successors in
interest. Any forbearance by Londer in exorcising any right or romedy shall not be a waiver of or preclude the exercise of any right or

romody.
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12, Succeasors und Asslgns Bound; Joint and Severn! Liabillty; Co-signers. The covonants and agreements of this Sceurity
Instrument shall hind and bonefit tho successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Porrower's covenunts and agreoments shall bu joint and severul. Any Borrowor who co-signa this Sccurity Instrument but does ni
vxecute the Note: (u) is co-signing this Sccurlly Instrumont only to mortguge, grant and convey that Borrower's intorest in the
Property under the terms of this Sccurity Instrumont; (b) is not personally obligated to pay the sums secured by this Sccurily
Insteument; and (c) wgrees that Lendor and any other Borrower may ugree to extend, modify, forbear or make any
accommocations with regard to tho terms of this Security Instrumeni or the Note without that Borrower's consent.

13. Losn Chargoes. 1f the [onn securcd by this Security Instrument is subject 10 a luw which seis maximum loon charges, and
that luw {8 Cinully interpreted so that the Intorest or other loun churges collected ar (o be collected in canncction with the loun
excocd the permitiod limits, then: (n) any auch loan churge shall be reducod by tho amount necessary to reduce the churge (o the
permitted limit; and (b) sny suma niroady colloctod from Borrowor which excoeded pormitted limlis will be refunded 1o Borrower.
Londer mry choose to mako this rofund by roducing the principal owod undor the Noto or by muking o direct puyment 10
Borrowoer. If o refund reduces principal, the reduction will bo treated as a partinl prepuyment without any prepaymont churge
under the Noto.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mall unlcss applicablo law requires use of another mothod. The notice shall be directed to the Property Address or any
other uddross Bo/rov-er dusignates by notice to Lendor. Any notice to Londer shull be given by first class mail to Lender's address
stated herein or any cther address Londor designatos by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to lavs heon given to Borrowor or Londer when given us provided In this paragraph.

15. Governing Lave Zeoerabliity. This Security Instrument shall be govornod by federal law and the Jaw of the jurisdiction in
which the Property I8 l=catzd. In tho event that any provision or cluuse of this Securily Instrument or the Note conflicts with
uppheablo law, such conflict atvil) not affect other provisions of this Sccurity Instrument or the Note which cun be given effea
without the conlicting provisitor. Ty this end the provisions of this Security Instrument and tho Note are deciared 10 be sevorable.

16. Borrower's Copy. Borrow(r £hall bo given one cunformod copy of tho Noto and of this Security instrument.

17. ‘Transfer of the Pruperty c>'« Bensficlal Interest in Borvawer. [f ull or any purt of the Property or any interost in it is sold
or transforred (or i a boneficial interest in Jorrowar s sold or transforrod and Borrowor is not a natural person) without Lendor's
prior writien consent, Londer may, at itz option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be .xeicised by Lender if axercise is prohibited by federal iaw as of the date of this
Sccurity Instrument.

IT Lender exercisos this option, Lendar shall givo Borrower notice of acceleration. The notice shall provide a period of not less
than 30 doys fsom the date the notice is delivered or mwiled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to poy these sums prior 1o (ré expiration of this period, Lender may Invoke any remedies permitied
by this Security Instrument without further notice or demaid on Borrower.

18. Barrower's Right to Reinstate, If Borrower meets coriain sonditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to th~cp-tier of: (a) 5 days (or such other period as applicabie law may
specify for roinstatoment) bofere sale of the Property pursuant to any nower of sale contained in this Security Instrument; or (b)
entry of a judgmeni enforcing this Security Instrument. Thase condition are that Borrower: (a) pays Lender all sums which then
would be duo under this Sccurity Instrument and the Note as il no aceelorstion had sccurred; (b) cures uny default of any other
covenants or agrooments; (c) pays all cxpenses incurred in enforcing tldr S>curily Instrument, including, but not limited 10,
roasonable attorneys' lcos; and (d) 1akes such action ns Londer may roason.bly require to assure that the lien of this Security
Instrument, Londer's rights in the Property and Borrower’s obligation to pay the ~anis secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borcower, this Security Instrument snd the obligations secured hercby shall remain
fully effoctive as If no acceloration had occurred. However, Lhis right to reinstate shall 02 opply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note {togather with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a chainge in the entity (known as the "Loan
Servicer") that collocts monthly paymonts due under the Note and this Security instrument. Toere also muy be one or more
changes of the Loan Servicor unrelatod to a sale of the Note. If there is a change of the Loan Servirsi; Borrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable luw. The not ce will state the name and
address of tho new Loan Servicer and the address to which paymenis should be made. The notice wiil wiz2-contnin any other
informution required by applicable law.

20, Harardous Substances. Barrower shall not cause or permit the presenco, use, disposal, storage ot release of any
Hazurdous Substances on or in tho Property. Borrower shall not do, nor allow anyene clse to do, anything affccyiag the Property
that is in viotation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, o storage on the
Property of small quantities of Hazardous Substances thal are generally recognized to be appropriale Lo normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentn) or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledgoe. 17 Borrower learns, or is notificd by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary ramedial actions in nccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicicdes, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Bnvironmental Law" means foderal iaws and taws of tho jurisdiction where the Property is located that rolate
to hoalth, safoty or onvironmental protection.
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NON-UNIFORM COVENANTS, Borrower und Lender Turther covenunt and agree as follows:

2t. Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breuch of any covenunt or agreement In this Security Instrument (but not prior tn nccelerntion under puragraph 17
unless npplicable law provides otherwise), The notice shall specify: (u) the defuult; (b) the action required to cure the
default; (c) u date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be
cured; and (d) that fullure to cure the default on or before the dute specifled in the notice may result ln acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sude of the Property, The notice
sholl turther informs Borrower of Lhe right to relnatate after accelerution und the right to assert In the foreclonure
procesding the non-existence of a default or uny other defense of Borrower to acceleration and foreciosure, I the
defaulit Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of ull wums secured by this Security Instrumeni without further demand and may forecluse this Security Instroment
by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In
this paragraph 21, lncluding, but not limited to, reasonuble utiorneys' fees und conty of titls evidence,

23, Releuse. Upon payment of all sums sccurcd by this Securlly Jnstrument, Lender sholl releasce this Seeurity
[nstrument without charge to Borrower. Buorrower shall pay any recardation costs.

23, Walvi of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Ricers'o this Security lustrument. [f one or more riders are exccuted by Borrower and recarded together
with this Security Fisirument, the covenants and sgreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreoments of this Socurity Instrument as if the rider(s) were a part of this Securily

Instrument. [Check apriteable box(es)]
] Adjusiable Kauts Ridor L] Condominium Rider [__] 1-4 Family Rider
[] Graduated Puymont Rider {_] Planned Unit Development Rider {_.] Biweekly Payment Rider
[5] Balloon Rider ] Rate Improvemont Rider L:I Second Home Rider

1 Other(s) [specify]
BY SIGNING BELOW, Borrowsrar.apts and agroes to the terms and covenants contained in this Security Instrument

and in any rider(s) oxecuted by Borrower ap-recorded with it.

Witnesses:

[Space Beiow This Line For Acknowisdgment)

STATEOF JCLTA/OES | O AL SEA
COUNTY OF ook My Cunmm:g%'f

1, P Cof L V-2V s ,» & Notary Public in and for said county and state, do
hereby certify that COop Eel ¢. STEEAN, TR . , personally known to me
to be the same person(s) whosc name(s) is/are subscribed to the foregoing instrument, appearcd before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary

act, for tho uses and purposes therein sct forth,

/37 dayof  JULY ,10F¢
Poratef 22
Notary Public ~
My Commissicn cxpires: /22—/? 7

Fams 3014 9/80
Ruvitmcts Tiw 8/20,53

Given under my hand and official seal, this
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"LEGAL DESCRIPTION RRR! r - » ¢

UNIT 207, PARKING BPACE P-10, STORAGE LOCKER 8-15, ., IN THE ALTGELD
COMMONS LOFTS CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWINC DESCRIBED PARCEL OF REAL ESTATE (EXCEPT THE EAST 49 FLET
OF THE SOUTH {12 FEET THEREOF); LOTS 15 TO 23 AND THE 16 FOQT ALLEY LYING
NORTH AND ADJOINING LOTS 15 TO 19 AND SOUTH OF AND ADJOINING L.OT 20 AS
SHOWN ON THE PLAT OF JOHN F. LABAHN'S AND C. LABAHN'S SUBDIVISION OF
THE SOUTH 4.01 CHAINS OF THE NORTHWEST 1/4 OF BLOCK 42 IN SHEFFIELD'S
ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS“WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 15, 1994 IN THE OFFICE OF THE
RECORDER Cr DEED OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
94526886,

THE MORTGAGOR ALSO 1ZsREBY GRANTS TO THE MORTGAGEE, ITS SUCCESBORS AND OR ASS8IGNS,

AS RIGHT ARD EASEMENTS Ar”URTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR TH.! BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINTUM

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SATD DECLAR/TION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITEL ,MD STIPULATED AT LENGTH HEREIN.
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER ix made this  18¢ day of July, 1884 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Decd of Trust or Deed to Secure Debt (the “Securily Instrument”) of the same
date given by the undersigned (the “Barrower”) to secure the Borrower's Balloon Note (the “"Note™) to
Chase Home Mortgage Corporation, a Delawars Corporation

(the “Lendor”) of the same date and covering the proporty described in the Security Instrument and located at:
28500 NORTH BOSWORTH AVENUE, #207

CHICAGOD, IL EO0B14
[Property Address|

The interest resc stated on the Noic is called the "Noie Rate.” The date of the Nole is called the "Note Daie.” 1
understand Lhe Lender mavitrunsfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Nole,
the Sceurity Instrument r4d ihis Rider by transfor and who is entitled to receive payments under the Nole is called the "Nolc
Holder.*

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower and
Lender further covenant and agrie /s follows (despite anything Lo the contrary contained in the Sccurily Instrument or the
Note):

1. CONDBITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note #:4d Security Instrument (the "Note Maturily Datc”), 1 will be able Lo extend the Note
Maturity Date to July 1, 2024 (the “Extended Maturity Date”) and modify Lhe Nole Rate to the
“Modified Note Ralc” determined in accordanve with Section 3 below if all the condilions provided in Sections 2 and 5 below are
met (the *Conditional Modification and Extcnsion Otior”). If those conditions are not met, [ understand that the Note Holder
is under no obligation to refinance the Note ar modify the Note, resct the Note Rate, or extend the Note Maturity Dale, and that
I will have to repay the Note from my own resources or £~ a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1f I want to excrcise the Conditional Modification ad Extension Option, certain conditions must be met as of the Note

Maturity Date. These conditions are (1) 1 must still be the_owner and occupant of the property subject to the Security
Instrument (the *Property*); (2) [ must be current in my monthly ravments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding tae Note Maturity Date; (3) there are no licns, defects, or
oncumbrances against the Property, or other adverse matters afiecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security Instrumcerd vsas recorded; (4) the Modificd Note Rate cannot be
more than S percentage points above the Nots Rate; and {5) | must make. = wrliten request to the Note Holder as provided in
Section S below,
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Yederal Home Loan Mortgage Corporation’s
required net yield for 30-ycar fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (.5%), rounded to the nearest one-eighth of one percentage point (1.173%) (lhe "Madificd Note Rate"). The
required net yicld shall be the npplicable net yield in effect on the date and time of day that the Note Holder receives notice of
my olection to excrcise the Conditional Madification and Extension Option, IF this requircd n2it yield is not available, the Note
Holder will delermine the Modificd Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rale as caleulated in Scction 3 above is not greater than five 15) oreenlage poinls above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Nole Holder witl ditermine the amount of
the monthly payment thal will be sufficient to repay in full (4) the unpaid principal, plus (b} accrucd but/anpaid interest, plus (c)
all other sums I will ows under the Note and Sccurity Instrument on the Note Maturity Date (assuming ray nonthly payments
then are current, ns roquired under Scction 2 above), over the remaining extended term at the Modifica Note Rate in cqual
monthly payments. The result of this calculation will be the amount of my ncw principal und interest payment every month untit

the Note is fully paid.

UALE7UIL
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£, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will nolify me al least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid inlcrest, and all other sums 1 am expected to owe on the Note Maturity Date. The Note Halder
also will advise me that 1 may exercise the Conditional Madilication and Extension Option if the conditions in Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Modification and Extension Option. IT ]
meet the conditions of Scction 2 above, 1 may oxercise the Conditional Modification and Extension Oplion by notifying the Note
Holder no carlicr than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will caleulate the fixed Madified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
roquired net yicld in effeet an the date amd tine of duy potificution is received by the Note Holder und as caleulated in Section 3
above, | will then have 30 caloadar days to provide the Note Holder with aceeptable proof of my required ownership, occupancy
and property fien slatus. Befare the Nate Maturity Date the Note Holder will advise me of the new inlerest rate (the Modificd
Note Rate), new monthly payment amount and the date by which 1 musl sign any documents required to complete the required
Note Rate modification and Note Maturity Date extonsion. 1 understand the Note Holder will charge me a 5250 processing fee,
plus normal closing costs duc third partics, including filing fees snd title insurancc associated with the cxercise of the
Conditional Modifi-aticn and Extension Option. (The processing fee is due at the time I give notice of exercising the option.)

BY SIGNING BFL.C ¢!, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider,

WITNESS THE HAND(S) AND S3AL{S) OF THE UNDERSIGNE
/

|SBAL]
-Borrower LOWELL H. $TEEN JR

{SEAL)
-Borrower

[SEAL]
-Borrower

[SEAL]
-Borrower
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THIS CONDOMINIUM RIDER is made this  1at day of July, 1094 ,
and is incorporated into and shall be deemed to amond and supplement the Mortgage, Decd of Trust or Security Deed
(the "Sccurity Instrument™) of the same date given by the undersigned (the “Barrower”) to secure Borrower’s Note 1o

Chase Homa Martgage Corporation
(the "Lender™), of the same date and covering the Property described in the Sccurity Instrument and located at:
2500 NORTH BOSWORTH AVENUE, & 207, CHICAGD IL 60814
[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condomirium project

knownas: o) raELD COMMONS LOFTS OONDOMINIUMS

[Name of Condominium Project|
the “Condomininm Project®). If the owners associstion or other entity which acts for the Condominium Project (the
*Qwners Association”) holda Litle to property for the benefit or use of its members of shareholders, the Property also
includes Borrower's interest in Lhe Owners Assoctation and the uses, procceds and benefits of Borrower's interest,

CONDOMEF UM COVENANTS, In addition 1o the covonants and agreements made in the Security Instrument,
Borrower and Zendar further covenant and agrec as follows:

A. Condomir‘em Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Conslituen. Documents. The *Constituent Documents® arc the: (i) Declaration or any other document which
creates the Condominirin Project; (ii) by-laws; (ii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whew:-d, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance._Sc'ong as tho Owners Associalion maintains, with a generally aceepted insurance carrier, a
*master” or "blanket” policy un *ar Condominium Project which Ia satisfactory to Lender and which pravides insurance
coverage in the amounts, for tue pzriods, and sgainst the hazards Lender requires, including fire and hazards included
within the term "extonded coverage,” than:

(i) Lender waives the plovisiza in Uniform Covenant 2 for the monthly payment to Lender of one-twellth
of the yearly premium installments for kazard insurance on the Properiy; and

(ii) Borrower's obligalion urder Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice oL any lapse in required hazurd insurance coverage.

1n the event of a distribution of hazard insurap:ze proceeds in licu of restoration or repair following 4 loss to the
Property, whether to the unit or to common clemen’s-any proceeds payabie to Borrower arc hereby assigned and shall
be paid 1o Lender for application Lo the sums sccured by tho-Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall tuke sucli actions as may be reasonable to insure that the Owners
Association mainlains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim f=r Jamages, direct or consequential, payable lo Borrower
in connection with any condemnation or other taking of all or ary part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnalicn, iz hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by ch: Security Instrument as provided in Uniform
Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice <o i.ender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,/erccpt for abandonment or termination
required by law in the casc of subsiantial destruction by fire or other casualty or in'h2 case of a taking by condemnation

or cminent domain;
(iiy any amendment to any provision of the Canstituent Documents if the frovision is for the cxpress benefit

of Lender;

(lii) termination of professional management and assumption of sell-management o7vhe Owners Association;
or

(iv) any action which woutd have the effect of rendering the public liability insurance cuvesuge maintained by
the Qwners Association unacceptable to Lender.

F. Remediea, If Borrower docs not pay condominium dues and assessments when due, then Lerder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sezured by the
Sccurlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the datc of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymonl.

BY SIGNING BELOW, Borrow agreesfto the tergps and provisions contained in this Condominium

Rider. /
o

oW T oMELL N |

Scal) HALSTIYG

-Borrower

GO

Eome

Sign Original Only)
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