g s UNOFFICIAL COPY
) ‘('2'3‘ Il A \ S B
0

_ oo
Retnr Recorted Dag f o
Bato One Marigage Crparntion 3" \HHSSO
~ 9200 W. Hiowias Meat ¢ | |
5; A ¢ i 80018 o
tin: ¥ ‘ ‘
M.Cladng Department ‘ oy ‘ o BEELGU R e R R U
M * ':,‘;I\I”‘i“ , “ "fl’liL\l"»“ . ."..‘"h‘r.'\""'I .‘I‘\: 1Ml
‘ ' ‘ n‘l"- v K ‘l.l'!;“-': ’: . :':’”; et
pene i e v e v s o flipate Al Thiv Line Pon Raspdipg Pata] - oo e s s e
| MORTGAGE
THIS MORTOACGE (" Security leatantent”) i glven nn June 29, 1094 T mongugor
MARY ANN AIVERA, OI{VORCED AN 40T REMARRIED
>
ot Raetower"), Thed Securty tnstrament s glven to ¥ALTHER & LAVALLEE FINANCIAL
e . .
which iy orgmrizect and existng under e lows ol THE STYATYE OF 2(LINOIS , il whuw’
whdreay 1v 800 E. NORTHWIST HIOQHWAY, SUITE 820
PALATINE, TLLINGIS 80087 o (Chetesy, Worrower owes Leader the prineipal sim of

Bavonty THOUSANN BNU NO/TOD wo im0 1 i e i 20 0000 100 e e
Dadars (118, § 70,000.00 ).
Ths debt is ovidenced by Borrawer's aote dated the smne date s this Seentlty hstarisont ("Note”}, which provides tor monthly
paayinenis, wlih ihe dutl debt, if non palit cartler, due wid paynble o July 1. 2524 . This Secuthy
tnarument secanes to L ender: (a) the repagient of e debt ovidenced Dy e Note, whth inicsesi il wll reasowals, extensions wd
misditications of the Note: (b) the payment of all othes sums, whiy interesi, advanced onder pieatenph 7 1 protect the socuiey of
this Secorty rssrnment; ad (o) the perfonmance of Borrower's covensnis i apreeiitents aptler this Scrurity Instrumient and the
Note. For thiy prepose, Rarrawer does berehy montgage, pramt amd convey (o Lender the following deaelibed propenty lcated in
coox County, inols:

LEQAL DESCRIPYION AYTACHED PN  D2-10-225~003 VOL. 148

PANCKL 11 LOT 10 IN CHYRRYBRODK VILLAGE UNIT 4, WEING A PLANNED UNIT
DEYELOPMENT IN TUE NGHINEAST 14 QF SKCTION 10, TOWNINIP 41 NORTH, RANGE 10,
LYY OF PIE FHERD PRINCIPAL MERTBIAN, 1Y COUS CORNTY, ILLINOIS, ACCONDING TO : ‘ . .
THE PLAT OF PLANNED UNIT DEVELOPMENT RECORDED ON JUNE 13, 1984, AS DOCUMENT '
NUMBLR 270006, 1N COOK COUNTY, tLLINOS,

\ % ”"\U
PARCEL 1 EASEMENTS YOK INGRESS AND EGHESS DVER AND THHOUGH PARCELY XN OALY J\ )
THROLGH 16, WO T INCLUSIVE, IN CHERRYRRQOK VILEAGE UNYT 3, APPURTENANT TO .)‘ o

PARLEL 1 AS $ET FORTI N THE CHENRYNROOK VILLAGE DXCLARATION OF COVENANTS,

CONDITHONS AND WESTRICTIONS RKCONDED AFRIL 19, 1984, AN DOCUMENT NUMSER

1031109 ANL AS AMKNDED BY DOCUMENT NUMBER 27142432, IN COOK COUNTY, ILLINGY,

which has the address of - 370 BIRENNDOD " PALATINE _ [Susel, City),

Hhinois BODART ("Property Address"),
(Zap Conte) Horm 3014 ¥/9D
ILLINGIT . Slngle Famlly « Fanale Mag/Freddis Mao UNIFORM lNBT!\URENI Page tof 0 . Amanded 8:01
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" 5. Hazard or Property Insurance. Borrower shall keep the imphvements now oxistigg or hereafter crecied on e Property
inewrcd agalast Joss by fire, hazands included within the term “extended coverage” and any other hieards, including Honds or
fiooding, for which Lender requires insumnco, This insurance shall b maintained in the wmounis and for the perlods il Londer
reyuites. The insurance carvier providing the insnmunce shall be chiasen by Borrower subject to Lender's npproval which shall no
be unreasonably withheld. I Borrower fuily o maintain coverage described above, Lesuder may, af Lender’s nmhm. ubuin
coverage to protect Lender's rights in the Property hit accordance with paragraph 7.

ANl insurance policics und renewaly shall be scceptable 10 Lemder and shall include a standosd morngage cliuse. Lender shall
have tire tlght to Biold the poficies and reaowals. IT Lender requires, Roreower shall promptly give to Lender all receipts of poid
prentinms uod renewal notices, T the event of oss, Berrower shall give prompt miice 1 the insrance carrier ond Eender, Lender
iy ke proat of leys i sot made prompdy by Borrawer, |

Unlesy Lemtder anid Barrower otherwise ngree in writing, insurance procoeds ahal) be applled w restoration or rcmﬂt of the
Property damaged, if the restormion or repair 14 cconmnically feasible doc Lender's security in nob lessened, 11 whe vestaration or
repair iv not cconnmlcally fesible or Lender's securily woulid be fessened, the insurance procesds shald be applied 1 the sums
seeueed by this Secunty Instrument, whether or not then due, with any oxcess pald to Borrower, 1f Borrower abundons the
Propecty, or docy pat answer within 30 days o notice from Lendes thi the insurance careier hny offered 1o setile n cluim, then
Lerder iy collecr b insirance proceeds, Lender may uss the proceeds to ropuir of restore the Property o 10 pay sums secured
by this Secuirity Instezaniat, whether or not then duo. ‘The 30-day period wilf bogin when the sotice bs glven,

{Intess Lender and Varower ptherwise agree In writing, any applicatlon of proceeds o principal shadl not extend or pospone
the due dnte of the montdy-joyinents referred 5o in paragraphs | and 2 or change O mmount of the payments. 1 wder prragraph
21 the Property s acquiced &y hender, Borrower's right 1 any Insurance policies and proceeds resulting front dumuge to e
Property prior 10 the acquisition sia't pasy o Lentder w the extent of the sums sceured by this Secarity Instrument himmediately
prior 1o the acqulsition.

f. Occopuney, Preservation, Mainterarce und Protection of the Property; Borvower's Loan Application; Leaselokls,
Rorrower shall oceupy, esublish, and dse die Branety ay Borrower's principat residence within sixty duva afier the excention of
this Sccurity Instrument md shall continue 1o secupy the Praperty a9 Borrower's principal eesidence for wt least one year after the
dte of oceupancy, unless Lesder otherwise agrees in weiting, whlch consent shall not be onreasonably withheld, or unfess
exiennating circwmstances exist which e beyond Beerewze's contral, Boreawer shall st tlwtrny, dumage or iy pair the Propenty,
allow e Propenty 1o deterivrate, o commit wasie on e Sroperty. Borrower shall be in defanht it wny torfeiwee action or
peocecding, whether civil or ceimingl, is begun it i Lendee's good Gaith fudgment conld resalt in Tordeitore of the Prapesty or
otheewlse materintly mpair the lien created hy thin Scenrlty Tastainent or Lemder’s sectrity inerest, Borrower may cure such o
defaule and reinsinte, s provided In paragenph 18, by cnusing e ‘wethon or praceedling o be dismissed with n niting thi, in
I enders pood faith derermination, prechudes forfolwre of the Borrawe: sjinterest in the Praperty or oher malerii) bmpiinnent of

s fen ereated by this Seenrlty Insament or Lender's sceurlly fierest Yorawer shall atso be in defanlt If Borrower, during ke
lnun applicaiion peocess, pave materinly Fatse of Insecurste ifonnation eriements o Lender (or fabled o0 provide Lender with
any material information) in connection whh the Toun evidenced by e No'e, ichuding, but sot mited , repredentmhons
conzering Borrowee's occupaney of the Propenty ay o principal residence, 10 this Secnsity Insiument ds o leasehold, Borower
shall comply with all the pravisions of the lease, 1 Bosrower segudres fee tie to the Prozerty, the feasehold i the tee title shall
not merge utdess Lender ugrees (e the nrerger in writng,

7, Protection of {ender’s Rights In the Propeety. If Worrower fuils W perform the coveaants and agreemends cotdadacd ih
this Security Tustrnment, of there is o hgat proceeding that may significamly affect Lewder's eighis i the Propesty (sich as o
prucecding i bankipiey, probate, for condemiuion of forfelune or i enforce liws or segulations), (beo-Lender tay do aeid gy
for whatever W neeessay 1o proteet the vadue of the Property and Lender's ghis o the Propenty, Tead’s ictims may include
waybg iyt seeuted by lien which bas prioeity ovee this Secnrlty Insinament, appeating in ouny paying rewsunahle
nttorneys' fees and entering o tie Propey o mako repales. Althuagh Lender may tako action uedee this engeaph 7, 1ender
does nal have w do s,

Any anounis dishuesed dy Lender widee his pargraph 7 sl became ndditionpd debt of Borrower secursd by iy Seeuray
lstenmest Ciatess Norower wnd Lender agree to other leoms of gayment, these ameunts shill bear imteiest from the iate of
distursement e Node rate und sl be payable, with interest, wissn sodee front Lender i Boerwer mquestiigg payment,

N, Maortgage Iosiranee. HLander reqanted mogage isarnee ws i condition of making the Joan secused by this Security
fsstrsient, Rerrawer shd) pay e possiums reguived 0 maintain the mongige isaance i etfect, W o any sason, the
ottt msargce covetige regired by Lemder Iagses of ceases 1o . iy eifeer, Borrower stall pay the premiumy segubred
abtinn voserage substmtially cquivident o the motgage itsarance previousty i etfect, s w cost substmntlally eqmvalent iy tho
cost 10 Hoviower of the mongage sspimee previowsly i effecy, Trom an alierse mortgage insures appraved by Lenda, il
substanghetly equivident aottiage nsnrance coverge is nob wvallable, Botowee shall pay o Lender eact tonth @ sum cgonl i
o wwellth of the yearly wortgage wsarance preminm being mid by Barrower whew the insurance coverage lnpsad o ceaed e
b oflovt, Lemder will nocept, use anc relain these payments s s doss teseeve i lew ol mougige issnance, Lo serve

form 3014 /00
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16, Hoveower's Copy.  Bocrower shall be given ona conformesd u*y of Wic Notn sl ulthin Soctity Rtrument,
1T Teamter of the Property or u Benellcial Interest in florvower, 17 4l or ary purt of the Property or any biersst In 11 is
sekd or tranaferresd (or it a beacliclad interen in Bormmwor i aold or izansferred vl Thoerower is nob 1 natural penond witiont
Lanace's prioe weilten consent, Londer may, st s n!niun. requiro iminediate paysment in [l ol wl simy sccused by fhis Security
Tnstrument. However, this option shall not be exercised by Lender iF oxervire 12 prohiblicd by tederal law ax of the due of thiy
Segunty Instrument,

N Lender exerciscs this oprion, Lender shall give Borrower nitlce of seeelesation, The notice shall provido a peckod of not lovs
than W) days from the date the noiice I alelivered or mailed within which Borrower must pay oif sums secured by this Security
Instrument. TF Horrower fuils 10 pay these sunw prir fo tho expleation of this period, Lender may invoke any remesdics permitied
by this Security Instcument withent Junther potice or denmmi on Borrowes,

18, Borrower's Right Lo Relestate, 1T Bortower mosts cortadn  condiony, Borrower shall have the sight v have
enforcement of this Sceurity Insieument discontivued al any wme prior o the castier of: (@) 3 days (or syeh other period s
applicable faw may specify tor celnstmement) before sale of the Proporty pursuany w6 sy power of sals contained o this Securtt
Instrument; os (b entry of n judgment enfarcing this Security Instroment. Those conditions aee that Boteower: (n) pays Lendor af
sums which then would be due under this Scecurity Instrument miud the Note a8 i no acceleration hid accunred: (h) corey any
default o any other covenants or agrecments; (¢ pays ail expenses incurred in enforcing this Security Instrument, inehuling, bl
it limaed o, reasonable attorneys’ fees; and (d) takes such aution ts Lenter may reasonihly require 1o assure that the lien of this
Security Instrumeri, Pemder's rights in the Property amd Rorrower's obligation 10 pay the sumy secured by this Security
Instrament sholl contizie unchanged., Upon relastitement by Borrawer, this Seen Illy Instrument and the obligatons secured
herehy shalt emain full;” cifective s 5E nn seeeleration had ocenrved. However, this right o reinsiste shall not apply in the case of
aceelertion under pusagraptc 17,

19, Sabe of Note; Chiange of Loan Servicer.  Tho Note or g partlal iaterest in the Note {together with this Security
Instruinunt) may be sold oae G2 mare times without priar notice (o Borrower. A sale may result in o chiange in the cality (known
as the “Loan Servicer™) that collects wanihly payments due vnder the Note mud this Security Instrument, ‘l'ﬂcrc also may e one or
mure changies of the Loan Services ',::’.relmul 1 1 safe of the Note, If there iy a chzmﬁc of the Loy Servicer, Borrower will be
given wntien notice of the change in segadance with pamgraph 14 sbove and applicable lnw, The aotice will state Wie name
address of the new Loan Servicer and e radress w0 which payments showld be mide. ‘The notice witl also contuin any atfier
intormition required by applicisble law.

20, Haznrdous Substances.  Borrower shall wor canse or permil the presence, use, dlsposal, storage, or rolease of any
Hazazdous Substancey on or in the Property, Borrawer shall not do, nor allow anyone else to do, mnything affecting the Propeny
that i in violation of any Enviconmental Law, ‘The pricefirg iwo sentences shall nog upv’lz (o the presence, use, or sterage on the
Praperty of small quanstities of Harardous Substances @i2-are generally tecognlzed 10 be appropriate 10 normal residential yses
and to maitchance of the Properly. ‘ ‘

Borrower shall promptly give Lender written notee of any investignton, claim, demand, wsuit or other action by any
goverumenial or rogulatory agency or privaie party involving me Progerty and any Hazardous Subsinnce or Environmenta) Law
of which Bortower has actoad knowledge, If Bormwer Jearny, o ix volifigd by any governmental or regulatory authority, that an
removd] or other remediation of any Hazardous Substanco afﬂwling e Property is necessary, Borrawer shall prompily take all
necessary remedia! nclions in accordance with Envitonmenial Law,

As used in this paragraph 20, "Hazardous Substances” are tiose subrionves defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Sanmable or toxic petroleom products, toxic
pesticides and herbicides, volatile solvents, matedals containing asbestos or forusldehyde, and radioactive rmaterinls. As used in
this paragraph 20, “Environmental Law" means fedecal biws and laws of the jurisaiZicn where the Property is Socated that relate
t healit, safety or environmental proection, : ‘ :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugree as follorvs:

2, Acceleration; Remedles. Lender shall give notlce $o Borrower prior to nceclerative following Borrower's breach of
uny covenunt or apreement in this Securily Instrument (but not priov 16 accelerntion und:r parsgraph 17 unless
applicable lnw provides otherwise), The notlce shall specify: (a) the defuult; (b) the actlon requirza *o cure the defauit; (©)
u dote, not less thun 30 days from the date the notice bs given to Borrower, by which the defuuk o=t be cured; and (d)
thut fuilere to cure the defuull on or befure the date specifled in the notlce may result in aecelerntivs oF 3he sums secured
by this Security [nstrument, foreclosure by judiclal proceeding and sade of the Peoperty. The notice siail further inform
Horreswer of the right to reinvtate after necelerstion amd the vight to nssert in the foreclosure proceeding the non-existence
of u defavit or any wher defense of Borrewer o acceleration and foveclosure, T the defaull Is not cured on or before the
date spectfied o the notice, Lender, it ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund und may foreclose this Security Instrument by judiciul proceeding, Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 23, including, but not
timited to, rensonnble nttorneys’ fees and costs of title evidenee,

22, Release,  Upan payment of alb sumy secured by this Security Tnstrument, Lender shadl release this Security lnstument
without charge 10 Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestend, Borrower winves all right of homestead exemption in the Property,

0488610
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P Post Cloaing Deperdife ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this  20th  day of June .
1004 ind by dncorparted into wid shall b deeted o smend and supplement the Mongago, Decd of T

ot Security Decd (the "Secunity Insdiment™) of the same dimo, given by the uidersigned (the "Rorrower™) 1o se¢cure
borrower's Noie to WALTHER & LAVALLEE FINANGUAL

(the "Lomder”)
wb tho swime die and coverdng the Pruperty descelbed in the Security Instrunent mnd ocmed a:

370 BIRCHWOOD, PALATINE, ILLINDI® 00087

(Peopany Addinee]
The Propreaty includes, et non lmited to, o picol of lund agroved with o dwolting, togetber with mbet such
puscels sd certain conznorcnreas ond Tnelbities, w8 described in
(tho "Declarmintt™),
The Property is o gt of w planecs unit development known us
CHEAAYRAODK VILLAGE UAliv 4
INamo of Plapned Liniy Davaligmem)

(e “PUDML The Propetty nlie nehides-sorrawer's interest I ihe: bimeownors associntion on equivalent entity
awning or managing s common weas i Sactlities of the PUD (e "Owniees Avsockition”) mid the imey, benedits
wd proceeds of Borrower's inleest,

PUD COVENANTS, I adliion o the coscanty il pgrecinents mado b the Secusity  Tastrament,
Borsower and Dender Darther covenant and agree aesolkws;

AL PLD Obligations,  Bosrower shll pardorn 601 28 Honower®s obligations under ahe 100Dy Coustliuent
Documents, The “Constituent Documents” aee the: (1) Decapalon; (8) mitiches of incorporation, buss insiniamsent or
any cquivalent document which creales tho Qwners Associntion: mal (U1} any by-laws or ather mles or ropnintions
of the Owrtery Associntion, Borrower shidl promptly pay, when s, sl dues and gasessments mposead pricsiont ©
tho {'onstituent Decwnents,

B. Hawed Tosuronce,  So g s the Ownerd Assocition matataine,” whiv & generally secopied Insunmee

rarrier, n "muaster” or "blanket” policy insaring the Propeay which is ssraciory to Lender amd which providos
insurance coverage in the ameunts, for the ezinds, wnd against ihe bzardsa.cmier reguires, including tive wd
havraeids nchuded within the e “oxtended coverngo,” thon:

{1y Lender waives the provision in Untform Covennn 2 For the ummhly pawent b Lender of the yearly
premium insteliments for uzard insurance on the Property; and -

(i) Porower's obligation under Unifurmr Covenant § 10 madntain hazwd insusaros coverage on th
Propeny is deemed satisficd to the exient that the required coverage is pravided by the Owners Assaclation policy

Borenwes shull give Eender prompt uotice of any lapse in requieed hazarg intirance coverng revided by the
nister of blanket policy,

hi the cvent of a distelbition of hazrd insarance proceeds s ew of restoiation ar repalr following u loys o
the Property, or 1o common arcas md fucilities ol the PUD, any procecds payable to Burcower are hereby assigned
wind shadt be padid 1o Lender, Lender shalt apply the proceeds to the sums secured by the Sccurity [strment, with
any excess paid o Borrower,

C. Public Linbility Insurance.  Borrower shall take such actions ns may be reasanable o insure thit the
Owners Assoclition: maintaing o public Hubility insurance policy ncceplablo I form, amous, and extent of

coverage t Lander, : , b J 1 )t“‘jh 3“

MULTISTATE PUD RIDER - Single Family « Fannle Mas:Fraddie Mac UNIFORM INSTRUMENT Form 3140 0/90
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