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MORTGAGE Losn No. 940056324

THIS MORTGAGE ("Security doztrament”) is given on Juna 29, 1994 - . The mortgagor s
DARKYL MC GEE  and AQUILLA Mo MC GEE, HUYBAND AND WIFE

" S ‘ o HEET RECORGING RARt
("Borrower”). This Secnrdty Instrument 1s gaven (G COTARARLY TRAM B A ml?; E’

'._) . DOLPHIN MORTCOAGE, INC, . L3N b R W B

ot - U0 COURTY RECORDER

i weyy )

m-«i . o ‘
which is organized and existing under the laws of g gTATE S8 ILLINGIS -~ und whose

address S 4415 W, WARRISON, HILLSIDE, ILLINOIS 60167 :
(“Londer"). Borrower owes Lender the principat sum of
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one Hundred Thirty Two Thousand Nine Hundred and
NO/ 100+ mmmm s mmsrmm s e ms o m s amme e Deilas (US. 8 132, 900,00 ).

This debi is cvidenced by Borrower's note dated the same daie 18 shis Secarity) Instrument (* Noic*), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ;1 3024
This Sccurity Insinsiment secures to Lender: {a) the repayment of the debd ovldcnced‘y {ite Noto, with interest, and ol ranewnh
extensions and swdifications of the Note; (b) the payment of all other sums, with intereat, advanced undor paragraph 7 in
prodect the security of this Security Instrumont; and (¢) the performauce of Borrower's covenyits end agreements under this
Security Instrument and the Note, For this purpose, Burrower dues hereby mortgage, grant and coive, e Lender the following
» described] propetty Jocated in COOK County, [tlinois;
LOTS 10 AND 11 IN BLOCK 6 IN HILLARD AND DOBRTNS FIRGT ADDITION TO
WASHINGTON HEIGHTS, REING A SUBDIVISION IN THE BAST 1/2 OF THE NORTHEAZY
. 1/4 OF SETTION 7 AND THE NORTH WEST 1/4 OF SECTION 8, TOWNBHIP 17 NORTH,
* RANGE 14, RBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIG,

()\ z"b 0

[Stean, L uy})‘

which hay the sddress of 9720 8. PROSPECT © CHICRGO
Minois 60643 ("Property Addross™ ),
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Paynients may no tonger be required, leenpthm of I.cgc;.L mogigage | s;mm wveuuw(in the amount wndd for the perind

thn Lender seqmires) provided by w insuier approved by Lendor again becomes avaliable and {s oblained, Borrower shall [y
the prowlums iequired (o maimsin mongago inaurance in effect, on (o provide s luss rescrvo, with the roquirsnient for mongage
insuranes omls I sccondunico with any wiilten sgreetoent ytwoen Bergowar wd Jender or applicabio law.

#, dnspeetion, Leador or lts agent iy mahe ceusonallo vairios upun kil lspoctions of the Propeny, Lendor shall ;ivn
Borrawes notice at the Ume of or prive W an inspection speciiying reaonablo cayse for the napection.

10, Condeainution, The procecds of aiy award or ¢lalm for dasnages. ditect or conseyuential, in connestion with any
comdemution or uthor taking of wy pwit of the Propenty, or for conveywies in Hou of condemnmtion, ara horeby assigned ami
sl be paid to Lender,

In the ovent of w il tukhing of 1w Praparty, e proceeds shall bo applied ihet s vecused by this Security Instrumont,
whethier or not then due, with any excess pald 15 Boarrower. Iy die ovens of u partial iking of the Propeny i which the fuir
market value of the Property himmedintely betor the ukling is equol 10 ot greater than tho smouts of the suims secured by thin
Secunity dnstument fsnediaiely hetore the taklog, wnleas Borrower ind Lender otherwiso agree in wibting, 1w sumy segured by
thiv Security Inyisument ahall be reduced by the amount of the proseedn muliiplicd by (he following fraction; (x) the uxa)
amount of the samgsecured inmmediaely before the wking, divided by (h) the fair market vatue of the Property immedinely
hefore the taking a0y balance shalt be pudd (0 Borrower, In the event of u pustial wking of the Prapeny in which e falr
markat vadue of the Boesey dmmediotely before the takiog is Jess shim Qo amonnt of the sum secuead iomediutely befime the
taking, unless Borowerams-Lender athenwise agree in writhg or unlosy ppplicably law otherwive provides, 1he proceods shall
be applled 0 Qie sumis secuzzdary this Secarlty Insienment whethor or not the susos ate thea due.

11 the Froperty iy abnanlored By Borower, or 1, after notive by Lender 1o Bussower that the condonwor offeis 10 mnke an
award ar settle o clabm foe damuagey, Borowee fails o seapomd o Leader whthin 30 days atior the date the molice in given,
Lender Iy amhorized 1o colleat anaapply the proseeds, at inoptios, elther o restoration or repiir of the Property or 1w the sims
sceured by s Secuyrity Tosinnoent, whesterae not tew due,

Unless Lender and Borower otherwise agaee in writing, any wpplivation of proceeds (o principal shulb ot axeend or
postpone Wi due aate of e monthly paymcntseeferced b preagiphn Taml 2 or cliange the mumint of sueh paynwents.

HL Bovrower Not Reewse; Forbearunee sty Zander Not w Wabver, listension of the time for puyinent or modificalion
of amoatization of the sums secutvd by this Seendty sepaanent granted by Lender 10 iy sugeessor i interest of Borrower ahall
not aperate o retease the linbidity of the artginad Horrower or Marrawer's sucoessors in toterest, Leador shall oot be requbed to
connence proceedings agatnst any stecessar b itetest ar cetuse o oxtend thise fur paymwnt o otheewise modity amortizsion
of ihe sums sccured by this Secutily fnstrument by reason g pw demand pude by the originel Boiower or Borrower's
sucyexsors i dterest. Any forbeatance by Lewder in exeichsing agy <lght or remedy shall sot be & waiver of of preclude the
exereise of any lght or 1emedy.

12, Successory and Asslgny Honned; Juint wnd Several Liabllity; Cosslgners, The covenanis and agtecments of this
Secarity Instroment shall bind and benetie the successors and assbgny o1 Lenseeud Borrower, subjet (o the provisions of
paragraph 17 Borrower's covenants and agieements shadl be joint and seveeal, Aoy Borrower who co-slgon this Security
Dustrment but does not exceuie the Note: (o) s o signing iy Seewly Instromeat only to oxwnigage, geant and convoy 1hat
Borrower's interest in the Property under the teews of (his Security Tastimens; (b) - gasonitly obligied w0 pay tie susms
secueed by (his Security Bisteusient; and (¢) agrees thut Lender and any other Borrower iy antee 1o extend, modify, forbear o
make any accommodationy with regard 1o the wons of this Securlty Instument or the Note withoul thas Hotrower's conven,

13, Lown Churges. [T the loan secured by this Securlty Instrument is subjeet (o w law which sés maxbmum loan charges,
and that Taw B9 tinally interpreted so that the interest or other foan chinrges collected or to be coiicctad dn connection with the
loan exceed the permitied Himits, then: () any such loan eharge shal) be reduesd by the nmount neeeasivto reduce the charge
to the permitted Himit; and (b) any sums aleeady cotlected from Borrower which exceeded permitied Hidts 2300 ba refunded to
Bocrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
paytient to Borrower. IF i refund reduces principal, the reducion will be treated as o parti) prepayment withoul any
prepayment charge under the Note,

14. Notiees, Any notice o Borrower provided for in this Security Instrument shall bo given by delivering # or by mailing
it by tirst class mail unless applicable faw requires use of another method. The notice shall be directed o the Propenty Address
or any other address Borrower designates by notiee 1o Lender. Any notice to Leoder shall be given by first class inail 1o
Lender's address stated hevein or any other address Lender designates by notiee to Borrower, Any notice provided for in this
Seeurity Instrwinent shall be deemed lo have been given to Borrower or sender when given os provided in this paragraph.

15, Governlog Law; Severubility, This Sceurity Instrument shall be governcd by federal Inw wnd the law of the
jurisdiction m which the Property is Jocated, fn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect withouwt the conflicting provision. To this ¢nd the pravisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

Form 3014 9/90
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17, Yrunsfer of the Property or & Beneflcinl Interest {n A7 alb or any p‘n of the “mpeny or gny interest In it
is sold or transferred (or If o beneficial intcrest in Borrower in sold or (ransferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at it option, require lnwnediate payment in full of all aums secured by this
Securlty Instroment. Huwevcr, this aption shall net be exerclsed by Londer If exorcie 14 prohiblicd by iederal [aw as of the date
of this Securlty Instrument.

If Lener exercises thh option, Lendor shull give l!orrmver nutice of gccelerntion. The nutice shall provide a period of not
less than 30 days from the date the notice is dolivered or nwiled within which Horrower must pay all sums sccured by this
Security Instrument. If Borrower falls 10 pay theso sus prior (o thu expiration of this period, Lendnr may jnvoke any romedies
pesmitied by this Security Instrument without (urther notlse or demiid on Borrower, ‘

18, Borrower's Right to Reinstate. I Borrower mects cortaln conditions, Borrower shudl have the right w have
gnforcement of Wis Security lostrtment dlscantinued ot any time prior 1o the casller of: {n) 5 days {or such other perlod as
applicable faw may specify for reinstatement) beforo sale ol she Praporty putsuant to any power of sale contained in (his
Security Instrument; or () entry of a judgment enforelng this Securlty Insirnment. Those conditions are that Borrower: (s} pays
Lender alt sums which then would be due under this Security Instument and the Note as Il no accoleration had ocenrred; (b)
cures wy Jefoult af any other covenants ar agreements; (¢} pays all oxpenses inewrred i enforcing this Securlty fnstrument,
ineluding, g not<nirad 1o, reasonahle atiorneys’ fees; and (d) takes such action as Lender may rensonably require 10 assure
thot the fien of this Secarsy istrment, Tender's rights in the Praperty und Borrower's obligation 10 pay the sums secured by
this Security Instrument_apzll continue unchanged. Upon roinstatement by Borrower, this Security  Instroment and the
obligations secured hereby shalcomain Tully eifective ay if no acceleration had occurred. However, this right (o reinstaty shall
not apply in the case of aeceleratioswder paragraph 17,

§9. Sale of Note; Change ¢ Toun Servleer. The Note or o partisl interest in the Note (logether with this Securily
Instrumient) may be sold one or meve dines without prior notice to Borrower. A sale ay cesult In a chunge in the enthy (known
as 1he "Loan Servicer™) that collects month), sayments due under the Nole and this Security instrament. There nlso may ho one
or tore ¢hanges of the Lean Servicer unrelaced pezaale of the Note. If there In a change of the Lo Servicer, Borrower will be
given wrilten notice of the change in accordance with paengraph 14 above wnd applicalsle Jaw. The nothee will sinte thie name and
address of the new Loan Servicer ana the address (o which payments should be made. The notice will alxo contain my other .
infortintion required by apphicable biw,

20, Huznrdaus Snbhstunces, Borrower shall not civse of pormit the presence, use, disposal, storngeo, or relense of any
[tazardous Substatces on or in the Propedy. Bortewer st oot do, nor allow anyone else o do, anyihing affecting the
Propenty that is i vielation of any Environmentad Law. The peeseding two sentences shall not apply 10 die presence, use, of
storage on the Property of smatl quantitien of Hozardous Substances that are generally recognized ta be appropainte to normal
resicential uses and to maintenance of the Propenty.

Boreower shall peomptly give Lender writien notlee of any Investigzaea, chaim, demmnl, lawsall or other action by any
governmental or regulntory agency or private party involving the Peopenty-zia sov_tazardouws Substance or Enviromnenisl |aw
of which Borrowar has actual knowledge. I Bonower leana, o s notifled by any gevernmental or regulstory autherity, ithat
any remuoval or othee remediation of any Hazardous Subistaice affecting the Fropenys-aecossary, Borrawer shall prompily take
alb meceswuy romedsid actions i sccordance with Environmonta) |aw,

As used in this pacagraph 20, “Hazardous Substances” are those substances delined i tanic or bazardous substances by
tnvironmental Law and the following substances:  gasoling, ketasens, other tlamtonble of toxle petroleum products, wxic
pesticides and herbicidex, volatile solvents, materials containing ssbestos or formuldebyde, wed rwdizaciivo mateinls. Ax used in
this paragraph 20, "Eaviconmental Law™ means federnd Jawy and laws of the jurlsdiction whese the Papernty Is located thi
refate 1o health, safety or ervisnmuental protection,

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree ns follows: LK :2 A U

21, Aceclerationg Revedies,  Lender shulk glve notice to Boreower priov to aeeclezntion follewing l’w»l« )
of wny covenant or wgreosent in this Security Tnstroment (ht not prioe to aceeleration under purageaph 17 unleas
applicable faw provides otherwise), 'The notice shall speclfy: (u) the default; (b) the wction required to cure the defanlt)
(¢ a dbate, nut loxs than 30 duyy fromy the date the notlce Iy glven to Bovrower, by which the defuult muost be cured; und
(5 that fadlure to euve the defunit on or before the date speeified in the notice mny vesalt I neceleration of thie suims
secienid by (s Secority Tosteament, foretlosure by Judickl proceeding and aule of the Property, "The notice shalb further
indorm Worrower of the right o velastule after weeeleration and the right to assert i the foreclosare proceeding (he
nos-existence of u default or any eiher defeise of Bareower o necelerstion and foreclosure, 11 the defuull Is st cored on
or hefure the dwte speckfied T the notlee,  Lender, at {ts optlon, may eequice hnmediate payment 1o full of wli susin
secured by thiv Secority Instrument withost further demnsd wnd mny foreclose this Securlly Instrument by fudiclal
peocecding. Lender shall be entitled to colleet wil expenses dncureed in pursiing the remedices provided in this paragraph
1, Jactuding, Yt not Hmlted (o, ressonsabie attorneys’ fees snd costs of ttle evidence.

22, Relense, Upon payment uf all sums secured by this Secority Timttanent, Lendee shall release this Secutily Tosvment
without chige to Heteower. Borrower <hatl pay any recordathng costs,

23, Walver of Homestewth, Bortower waives afl tight of homestead exeinplion in the Propenty, foum 3014 9/
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