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Equity Credit Line 945882 Mortgage

THIS MORTGAGE ("Security inastrument”) Is given on JUNE_16 . 1894_. The mortgagor

la _ELVIRE LA PLANCHE, A MIDOM ANO HOT BIWCE REMARRIER,
("Borrowesr”),
This Securlty Instrument {s given to _Tha Firsc National Bank of Chicago

which s a Natlonal Bank  organized and existing underthe laws of the United States of America
whose address is Qne _Flrst National Plaza __ ¢hicaao | ilinols 60870 (Lendar’). Borrower owes
Lender thae maximum principal sum of ____TWENTY THOUSAND AND NO/100

Dollars {U.S. $ . 20,000.00 1}, or the aggragate unpald amount of all loans and any dlabursements mads
by Lender pursuant to that certaln Equity Credit Line Agreement of even dale herewith executed by Borrower
{("Agreement*), whichever is less. The Agreement Is hersby Incorporated in this Securtty Instrument by reference.
Thia debt Is avidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not pakd earller, due and payable five years from the (asue Date {(as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides thal loans may be made from time to time during the Draw Pariod {(as defined In the
Agresment). The Draw Perlod may be extended by Lendar in its sole discratlon, but in no event fater than 20
years from th< dite hereof. All future loans will have the same lien priority as the original foan. This Seourity
instrument securez.to Lendar: {(a) the repaymaent of the debt evidenced by the Agreemant, including all principal,
interast, and othar <iarges as proviied tor In the Agreement, and all renewals, extensions and modtfications; (b)
the paymaent of ali.=.bar sums, with Interest, advanced under paragraph 8 of this Securlty Instrument to protact
the security of this Sccrdty Instrument; and (c) the parformance of Borrowsr's covenants and agreements under
this Security Instrumen. axd the Agreement and all renewals, extensions and modffications thereof, all of-the
foregoing not to exceed twice (he maximum principal sum stated above. For this purpose, Borrower does heraby
:[r‘w:nqage. grant and convey 1 Lender the following described property located in —Coak. __ County,

1ols:

LOT 42 IN BLOCK .49 IN HIL..'s ADDITION TO SOUTH CHICAGO
X _SUBDIVISION OF THR BOUTHWT.ET 1/4 OF BECTION JI, TOWNSHIP
38 NORTH, RANGE 15, EAST OF TH4 “HIRD PRINCIPAL KERIDIAN,
IN cook SoUNTY, ILLINOIS.

S (S HG)

DEPT~14. RECORG-T .
T:Mbé TRAN 151.8-07/061’94 1511
03 gK A C ~94-588

COUNTY RECORDER o

94588287

Parmanent Tax Number: 311-31-323~00CEH, ,
which has the address of 8517 8. MANISTEE ~SHICNGO _
liinols 60617 ("Property Address"):

TOGETHER WITH all the iImprovements now or hereafter erected on the .t pe:ty, and all sasements, rights,
appurtenances, rents, royaities, mineral, ok and gas rights and profits, claime 5 demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights cad stook and all fotures now
or herealter a part of the propenty. All replacements and addhions shall also be covsred by this Security
Instrument. Al of the foregoing Is referred 1o In this Sacurity Instrument as the "Property”.

.
i
E

BORROWER COVENANTS that Borrower (s lawfuily seised of the estate hereby conveyed 2w has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for @ cimbrances of
record. Borrower wamants and wiil defend generally the title 1o the Praperty against ali claims wnd demands,
subject to any encumbrances of record. There Is a prior mortgage from Bofrower 1O SOURCE ONE MORTGAGE SERVICEE.
dated .08/25/82 ___ and recorded as document number..3212047% .

COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and intorest, Borrower ahail promptly pay whon due the principal of and interest on
the debt evidenced by the Agreament.

2, Application of Payments. All payments recelved by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assossmenta, charges, fines, and Impositions attributabie to
the Property, and leasehoid payments or ground rents,  any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall maka these
payments direclly, and upon Lender's request, promptly furnish to Lencler recelpts evidencing the payments.

Borrowar shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intention of Borrower to contest the same belore any tax or assessmant has beon Increasad by any it
penaliies or coata, (b) Borrower shail first make all contested payments, under protest ¥ Borrower desires, uniess
such cantest shall suspend the collection theraof, () neither the Property nor any part thergof or interest :

S . Xl




UNOFFICIAL COPY |

12 )
4

9158828

at any time in any danger of belng sold, forfelted, lost or interfered with, and (d) Borrowser shall furnish such
sacurity as may be required in thae contest or as requested by Lender.

4. MHazard Insurance. Borrower shall keep the improvements now existing of herealier erecied on the
Property insured against ioss by fire, hazards Included within the tarm “extended coverage™ and any other
hazards, inctuding floods or flooding, for which Lender requires Insurance. This tnsurance shafl be maintalned in
the amounts and for the periods that Lender requires. The Insurance carrior providing the insurance shall be
chasen by Borrower subjoct 1o Lander's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lendor's option, oblaln coverage 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

All msurance policies and renewals shall be accaptable ta Lendar and shall include a standard mongage clause.
Lender shall have the right to hold the policles and renewals. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce
to the Insurance carrier and Lender. Lender may make proof of loss #f not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraiton or
repalr of the Froperty damaged, { the restoration or repair iIs economically leasible, Lender’'s security i3 not
lessened and Borrower |s not in defautt under this Security Instrument of the Agreement. if the resicration or repalr
is not economicaly isasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by thig Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons 18 Property, or does not answer wihin 30 days a notice from Lender that the insurance
camrier has offered 1o amYa a claim, then Lander may collect the {nsurance proceeds. Lender may use the
proceads to repair or restors this Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd will bag'n_when the notice is given.

¥ under paragraph 19 thc-~roperty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage tv tt e Property prior to the acquisition shall pass to Lender to the extent ot the
sums secured by this Securlty Instrumant immediately prior to the acquisition.

8. Preservation and Malmtenance 7« rroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantiaily changs tt e Property, allow the Pioperty to deteriorate, or commit waste. Borrowar
shaill be in default i any forfelture action or prceeding, whether civilt or criminal, is begun that In Lender's good
falth judgment could resuit in forfelture of iiir pronerty or otharwise matarally impalr the llen created by this
Security Instrument or Lender's security Interes:: Zorrower may cure such a default and reinstate, as pravided in
paragraph 18, by causing the actlon or proceeding o be dismissed with a ruling that, in Lender's good falth
determination, praciudes forfeiture of the Borrower’s iniere st in the Property or other material impairment of the lien
created by this Security instrumemnt or Lender's secui'ty 'nterest. Borrower shall also be in default if Borrower,
during the ioan application process, gave materially falsy r.r.inaccurate information or statements to Lender (or
falled to provide Lender with any material iInformation) In ccanuction with the loansg evidenced by the Agreement.
i this Security instrument is on a leasehold, Borrower shal comply with the provisions of the lease, and i
Borrower acquires fee tile to the Property, the leasehold and fec t*..v shall not merge unless Lender agrees to the
merger in writing.

&. Protection of Lender's Rights in the Property. if Borrower ralis t2 perform the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding thet mav significantly aftect Lender's rights in
the Property (such as a procesding in bankruptcy, probate, for condemnat’on or to enforce (aws or reguiations),
then Lender may do and pay for whataever I8 necessary to protect the value ol che Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by 7 lizn which has priority over this
Security instrument, appearing in coun, paying reasonabls antorneys’ fees, and ‘entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does niot have o do so.

Any amounts disbursed by Lender undar this paragraph shall become addhional gebt.=t Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, the: e amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with hilcrct .upon notice from
Leander to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and Inspections of tiw. Ploperty. Lender
sha!l give Borrower notice at the time of or prior to an inspection specifying reasonable cause for v ir spection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai; in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the procesds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrowsr and Lender otherwise agree in writing, the sums secured by this Security instrumert
shafl be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim tor damages, Borrower falls to respond to Lender within 30 days after the date the
notice (8 given, Lender is authorized to coltect and apply the proceeds, at His option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender la any successor in
interest of the Borrower shail not operate to reiease the Habllity of the original Borrower or Borrower's successors in
ktorest. Lender shalt not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
meason of any demand made by the original Borrower or Botrower's successors in terest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, of any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remalin in full force and effact. No waiver
shall be asserted against Lender unieas In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Sormower,
subject 1o the provisions of paragraph 16. |f there is more than one party as Borrower, each of Borrowsr’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemant: (a) is co-signing this Security Instrument only to mortgage. grant and corwey
that Borrower's Interest in the Property under the terms of this S8aecurlty Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrumant; and (c) agrees that Lender and any other Borrower may
agree to extend, modHfy, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan sacured by this Security instrument is subject to a law which ssts maximum loan
charges, and that law is finaily interpreted so that the interest or ather loan charges collected or 1o be coilected in
connectlon v/th the loan exceed the permitted Hmits, then: {a) any such loan charge shall be raduced by the
amount hecessary to reduce the charge to the permitted iimit; and (b} any sums aiready collected from Borrower
which exceeded wrmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princiri owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduitico will be treated as a partia! propayment without any prepayment charge under the
Agreemaent.

12. Notices. Any notica tr. Borrower provided far in this Sacurlty Instrument shall be given by delivering it or by
maliing It by first class mail urdess applicable law requires use of another mathod. The notice shall be directed to
the Proparty Address or any-uiher address Borrower deslgnates by notice to Lender. Any notice to Lender shali be
given by first class mall to Lendar's address stated hersln or any other address Lender designates by notioeto
Borrower. Any notlce provided for 7/ this Sacurity Instrument shall be deemed to have been given to Bormower or
Lender when given as provided in this purapraph.

13. Governing Law; Severabllity. ‘This Security Instrument shall be governed by federal law and the law of
litinols. In the event that any provision or slause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect sthsr provisions of this Security Instrument or the Agreement which

can be given effact without the confilcting provis'on. To this end the provisions of this Security anstrummt axi-the
TRy

Agresment are declared to be severable. QIERE2020
14, Assignment by Lender. Lender may assign 1! or any partion of its Imerest hereundet and fts rigite granted
herain and in the Agreement to any parson, trust, fina~ciz! Institution or corporation as Lender may determing and
upon such assignment, such assignee shall thereupon ‘sucreed to all the rights, Interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon kav~ no turther obligations or llabllitias thareunder.

15. Transfer of the Property or a Beneficial Interest ir. Borrower; Due on Sale. If all or any part ofthe
Proparty or any interest in it Is sold or transferred {or if a benc~w’ Interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrhtr.r-consert, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrunent, However, this option shall not be
exercised by Lender i exercisa s prohibited by federal law as of the di'te os this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice or _arceleration. The notice shall provide a
period of not less than 30 days from tha date the notice Is delivared or melsd within which Borrower must pay all
sums secured by this Security instrument. |f Borrower falls to pay these sums pror to the expiration of this perad,
Lender may invoke any remedies permitted by this Security Instrument or the Ajjreament without further notloe or

demand on Borrowaer.
18. Borrower's Right 1o Reinstate. |f Borrower mesls certain condlitions, Borrower il have the right to have

enforcement of this Security Instrument discontinued at any time prior 10 the entry ol a jidgmeni enforcing this
Securlty instrument. Those conditions are that Borrower: {a) pays Lender all sume which (ur wyould be dus.under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any rsfault of any other
covenants or agreements; (c) pays all expensss Incurred in enforcing this Security Instrumen, ieluding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require . t ssure that the
llen of this Security instrument, Lender's rights In the Property and Borrower's obligation to pay t:a sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision more frequently than onoe
overy five years. Upon reinstatemem by Barrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howaever, thia right to reinstate shall not apply inthe

case of acceleration under paragraph 16. }

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone eise to do anything
aflecting the Property that is in violation of any Environmantal Law. The precsading two sentences shall not apply to
the presence, use or storage on the Property ot small quantiies ol Hazardous Substances that are generally
recognized to be appropriate 1o normal resldantial uses and to malntanance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmentaf or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. {f Borrower learng, or ls notified by any governmental
of reguiatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actlons In accordance with Environmentai Law.

As used In this paragraph 17, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and tha following substances: Qasoline, kerosene, other flammable or taic
petroleum products, toxic pesticides and herbickies, volatie solvents, materals containing asbedtos or
formaidehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law” means faderal laws
and laws of the jurisdiction where the Property Is iocated _é'hat relata to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (&}
Borrower's fraud or materlal misrepresentation in connection with this Securlty Instrument, the Agroosment or tho
Equity Cradit Line evidenced by the Agreement; (b} Borrower's fallure to meset the repayment 1arms of the
Agreemsnt; or (c) Borrower's actions or inactions which adversely altect the Property or any right Lendor has in
the Property {but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the actlon required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the
default on or before the date specified in the notice may resuft In acceferafion of the sums secured by tiis Securlty
Instrument, foreciosure by judicial proceeding end saie of the Property. The notice shall further inform Borrower
of the right to reinstate aftar acceleratlon and the right to assert in the foreclosure proceeding the nonexistence of
& detault or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in fult of all sums secured by
this Security Instreinent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lerder shall be aritited to collect all expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 19, InZiuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender In Posser sion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the axpiratv.n of any period of redemption following judicial sale, Lender (in person, by agent or by
jucticialty appointed recelva’: vhall be entitied to enter upon, take possession of, and manage the Property and to
coliect the rents of the Proper; including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the Zosts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiurns on receiver's bonds and reasonabie atiomeys' fees, and then to the sums
sscured by this Security instrument — Nothing herein comntained shall be construed as constituting Lender a
mortgages in possession In the absancs a the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of th.e povers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabllity being expre ssly watved and released by Borrower.

21. Redease. Upon payment of all sums cozured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestesad. Borrower waives ull 7«7t of homestead exemption in the Property.

23. No Offsets by Borrower, No offset or clalt that Borrower now has or may have In the tuture against
Lender shall relleve Borrower from paying any amounts agug under the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

24. Riders to this Security Instrument. !f one or more r'deis are executed by Borrower and recorded together
with thia Security instrument, the covenants and agreemenis Oof each such rider shall be incorporated into and
sha#l amend and supplement the covenants and agreements c?'th.z Security instrument as if the rider(s) were a

part of this Security instrument.
he I RNy

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenrais. contained in this Security
Instrument and in any rlder(s) exec by Borrower and recorded whh the Security \nst ument.

Q}A{z cC a/ag,);(/ a/{k—r m ]_,
RLVIRB LA PLANCHE I MOTARY PUBLIC STATE OF ILLIWOTS -Borrower

MY COMMISION EXP. ADS.17.1993

-Borrower

(Spaoe Betow This Line For Acknowlsgment)
Th ment Prepared By: YERONICA RHODES

The t National Bank of Chicago, Suite D4B2, Chicago, Illinois &0&70
/‘
STATEOFILLINOIS, ___/{ A County ss:

I, -l&} L "ff‘ é 74—// A ¢ >, a Notary Public in and for sald county ahd state, do hereby

certify M_mxuwmn
| to the foregaing Instrumem

personally known to me to be the same person(s) whose name(s) is {are) subscri
before me this day In, person, and acknowledged that _ S signed and

appeared
detivered the said instrument as g’;{‘ /L~ _free and voluntary act, for the uses an?'pur?ses therc:}n—set forth.
Givent under my hand and officlal seal, 1hls_,/z-_Ldeayol {25 { 19 ;/

4 ] //M'L“"ﬂ

7 / / ? ?S 4- ~ z;Jouary Public
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