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\ ome Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on __ JUNE 15 , 1994 . The mortgagor
iS __SANTOS . MARROQUIN AND SANDRA GUZMAN, MARRIED TO EACH OTHER.

(‘Borrower').

This Securlty Instrument s givento _The First National Bank of Chicago .
whichlsa _National Bank organlzed and existing under the laws of the United States of America,
whose address Is One_Flrot Natlonal Plaza, Chicago , Ilinols 60670 (*Lender’). Borrower pwes
Lendor the princlpal sum of _THIRTY-SEVEN THOUSAND AND NG/100

Dollars (U.S. $ 37,000,900 ). This debt Is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note”), which provides for monthly paymanis, with the full debt, If not pald eariler, due and
payable on 07/10/99 . This Security Instrument secures to Lender: (a) the rapayment of the
debt evidenced by the Note, with interest, and alf renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Securlty Instrument; and
(c) the performance of Borrower's covenants and agreamants under this Security Instrument and the Note. For,
this purpose, Borrower does hersby montgage, grant and convey to Lendar tha following described pro
located In’____GQpok County, llinols;

. 6
LOT 127 IN HUCJTMICKS ESTATE SUBDIVISION OF BLOCK 11 IN  f
S5, J. WALKER% 8.ANIVISION OF THE NORTHEAST 1/4 OF SECTION
25, TOWNSHIP 39 nN9YTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQI CUUMTY, ILLINOIS.

COOK COUNTZILLINOIS "
FILED Flat WEGORD W

ol JUL =7 AN-@ 18 94589043 %

Permanent Tax Number: 16-25-219-030, .,
which has the address of ___2638 W, 25TH ST. _ . CHICAGO
Hinols 60608 _ (*Praperty Address"):

TOGETHER WITH all the impravements now or hereafter erected o, ina property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, watar rights and stock and atl fixtures
now ar hereafter a part of the property. All replacements and additions shait-als: be covered by this Sacurity
Instrument. Al of the foregoing Is referred to in this Security Instrument as the "Fropeity”,

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby ccieyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exceol tor encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all cizims 224 demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to SECOND FEDEI AL S8 /INGS AND

LOAN ASSOCIATION dated and recorded with the COOK Coumy rrcorder of
Deeds on 10/12/88 as dacument number__88470168 ___ ("Prior Mortgage'):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covens s
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth 1o past due principal; fifth, to current bilied principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, it any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Barrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorty over this Security instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation securad by the lienin a
manner acceptabils to Lender. (b} contests In good falth the llen by, or defends against anforcement of the lian
it degal procesdings whact i tho Londet's opimion oporate (o provent the entoreement of the Hen or torfetiure
of any pant of the Property, ur (c) secures from the holder of the flen an agreament satistactory to Lendur
subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which rnay attaln priority over this wacurity Instrument except tor the Prior Mortgage, Lender may give
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Borrower a notice identifying the Hen. Borrower shall satisfy the licn or take one or more of the aclions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or horeafter crected an the
Property insured against loss by fire, hazards included within the term "extended coverage® and any othor hazards,
including floods or flooding, for which Lender requires insurance  This insurance shall he maintained in the
amounts and for the periods that Lender requires. Tha insurance carrder providing the ainsunane o shalt b chasen
by Borrower subjact to Lender's approval which shall nol be unreasonably withhelkd 1 Botower Lubs o iwmtam
coverage described above, Lender may, al Lendor's oplion, abtain covirage W protect Fendery sghity i the
Property In accordance with paragraph 6.

All insurance palicies and renewals shall be acceplable to Lender and shall melude o standatd modtgage
clause. Lender shall have the right to hold the policies and ronowals If Lendor roquires, Borowor shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwlise agree In writing, insurance proceads shall be appiiad ta restaration or
repair of the Prorrty damaged, If the restoration or repair is economically foaslble and Lender's security Is nol
lessened. If the restoration or repalr Is not economically feasible or Lendor's security would bo lessened, the
insurance proceeds shrii 19 applied to the sums secured by this Securlty Instrumenm, whathor or nol then eua, with
any excess pald to Boncwe. If Borrower abandons the Property, or dops not answer within 30 days a aotice lrem
Lender that the Insurance'csiricr has offered to settle a claim, then Lendnr may collect the insuranee procoeds
Lender may use the proceeds to venalr or restore the Proparty or to pay sums securad by this Socurity Instramant,
whether or not then due. The 30y pariod will begin when the natice Is given.

Unless Lender and Borrower otterwise agree In writing, any application of procends 1o principal shall not
extend or postpone the due date of the mriithly paymaonts relerred 1o in paragraph 1 or chango the amount ol the
payments. If under paragraph 20 the Prcnety s acquired by Lender, Borrower's right to any Insurance policies
and proceeds resulting from damage to the ‘Prope:iy prior to the acquisition shall pass to Lendor o the extent ol
the sums secured by this Security Instrument imriediacely prior to the acquisition.

5. Preservation and Maintenance of Properny; enrowar's Application; Leaseholds, Borrower shall not
destroy, damage or substantielly change the Propsir, dllow the Property to deteriofate oF eommit waste.
Borrower shall be In default If any forfslture action or prouzzd’ag, whather civit or eriminal, is begun that In Lender's
good falth judgment could result In forfelture of the property or otharwisa matarially impair the lien created by this
Security Instrument or Lender's security interest. Barrowar may cure such a dotault and reinslate, as povided in
paragraph 16, by causing the action or proceeding to be disnisseswith a ruling than, In Lender's good falth
determination, precludes forfelture of the Borrower's Interest In the Prapugy or other materal impatrment af the lien
created by this Securlty Instrument or Lender's security interest. Boriawarshall alsa be in delault if Borrower,
during the loan application pracess, gave materlally false or inaccurate Iriorsietion or siatements to Lender (o
failed to provide Lender with any material information) in connection with the lonng evidenged by the Agreemen: It
this Security Insirument is on leasehold, Borrower shall comply with tha provieilas of the loase, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lo wler agioes ta the merger iy
writing.

6. Profection of Lender's Rights in the Property. If Borrower fails ta perform the cavisants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly aieze Lander's rights in
the Property (such as proceeding In bankruptcy, prabate, for condemnation or to enforce laves or 4egulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lengar's rights in
the Property. Lender’s actions may include paying any sums secured by a lien which has priority ovei<inis Szcurity
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to mak( rapi irs
Although Lender may take action under this paragraph 6, Lender does not hra o do so

Any amounts disbursed by Lender under this paragraph 6 shall become addilional debt of Borrower sec¢urad
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
befora the taking. Any balance shall be pald ta Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a clalm for damages, Borrower falls to respond to Lender within 30 days after the date
the nofice Is ghven, Lender Is autharized to collect and apply the proceeds, at Its option, either to restoration of
repalr of the Proparty or to the sums secured by this Sacurity Instrument, whether or not then due.

Urdess Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not
extend of pastpone the due dale of the manthly payments reforred to in paragraph 1 ar change the amount of
Such payments

9. Borrower Not Relessed; Forhoarance By Lender Not a Walver. fxtension of the thne lor Pyment ot
modification of amonization of the sums sacurard by this Sacunty Instrument granted by Londer to any successor
in imerest of Borrowar shall not operate 1 ralease the liabitty of the anginal Borrower or Boirower's successors In
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preclude the exerclse of any tight or remady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgags, grant and convey that Borrower's interest in the property under the
terms of this Securlty Instrument; (b} Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charger, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in cunnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the 2iiount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Berrower which exceaded parmitted limits will be refunded to Borrower. Lender may chooss to
make this refund by recueing the principal owed under the Note or by making a direct payment to Borrower. I
a refund reduces princigai,.h= reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Affecting L'erder's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note r=this Securlty Instrument unenforceable according to Its terms, Lender, at
its option, may require immediate naymant In full of all sums secured by this Securlty Instrumant and may
invoke any remedies permitted by paragrart-20. If Lender exercises this option, Lender shall take the steps
specified In the second paragraph of parag-aph 16.

13. Notices. Any notice to Borrower proviced ‘ot in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicaiir law requires use of another methad. The notice shall be
directed to the Property Address ar any other addiess Rnrrawer designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's addrass stated herein or any other address Lender
designates by notice to Borrower. Any notice provided fo' in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided irthis paragraph.

14. Governing Law; Severability. This Security Instrumerit.<nsil be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event (422 zay provision or clause of this Secuyrity
Instrument or the Note conflicts with applicable law, such conflici stal' not affect other provisions of this
Security Instrument or the Note which can be given effect without the colicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be sevziable.

15. Borrower’s Copy. Borrower shall be given one conformed copy ¢ the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Barrower. If all of any (oar. of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transter:ed 4and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require /mniediate payment
in full of all sums secured by this Security Instrument. Mowever, this option shall not be exersiced by tender if
exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice skall provide a
period of not less than 30 days from the date the notice is delivered ar mailed within which Borrower mass aay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of ipis
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or dem.nd
on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nole had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {2} pays a!l exnenses incurred in enforcing this Securlty Instrument, Including, but not limited to,
reasonable aftorneys’ lees; and (d) takes such action as Lender may reasonably raquire to assure that the lian
of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums securad
by this Security Instrurnent shall continue unchanged Upon reinstatement by Borrower, this Securlty
tstrument and the obfigations secured hereby shall remain fully offective as is no acceleration had oceurred.
However. this night 16 remstate shall not apply In the case of acceleration under paragraphs 12 or 186.

18. Hazsrdous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or
refease of any Hazardous Substancas on or in the Property Borrgwer shall not do, nor allow anyona olso to do
anyiting afecting the Propony that is in viclation of any Enviconinental Law Tho proceding two sontences
shall 0t apuply o the presetsce. wa of sturagg on the Propeny of small quantities of Hazardous Substances
tal are generally recognized 10 be appropiate 1o noneal isdential usos and 1o mantonance of the Property

Bortowet shall promptty g Lomder writien notice uf any wwgatigation, clalm, domuand, lawsult or other
actn by any governnantal o wogulalory aguicy af privale panty involving the Propeny and any Hazardous
Substatce ot Laatanitantal Lo of abugh Botavest N e ual bowtidge 1 Bottower lvarns, of s notficd by
i GUvethtental of togatator g watharty g any 1emoval of sther lemediation ol any Huzardous Substange
attecling the Progaetly i tun oysiry Bedfomnr ghy romptly take all pecessary remedial actions in accondance
sttt Cnptedimeitlal Lis
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As used in this paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or envitonmental protection

19. No Defaults. The Barrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. (a) the default, (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the dofault
must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. 7is notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the fo/etiouure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. i tha default is not cured on or before the date spacified in the natice, Lender at its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred in
pursuing the remeaies niovided in this paragraph 20, including, but not limited to, reasonable attormeys' fees and
costs of title evidence,

21. Lender in Possesciori. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the explratior-o any period of redemption followlng judicial sale, Lender (in person, by agont or by
judiclally appointed recelver) shai by e=titled to enter upon, take possession of and manage the Proparty and to
collect the rents of the Property Including those past duoe. Any rents colloctod by Lendor or the recelver shall be
applied first to payment of the costs of maragement of the Property and collection of rents, including, but not
limited to, recelver's fegs, premiums on r=ceiver's bonds and reasonahle attornoys' fees, and then 1o the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums seurd-vy this Security Instrument, Lender shalt release this Securlty
Instrument without charge to Borrower. Barrower shilii pay any recordation casts.

23, Waiver of Homestead. Borrower waives all tight o1 iomestead exemption in the Property.

24, Riders to this Security Instrument, If one or mare riders are executed by Berrawer and recorded together
with this Security Instrument, the covenants and agreements of nach such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if tha rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coittzined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security nstrument,

-Rorrgwer
X 'é;’ﬂir ﬁ’ﬁ //m,—;w»n AKA XW /%Atogmtc«w
-Borrower
This Document Prepared By: VERONICA RHODES
The First Mational Bank of Chicage, Suite 0482, Chicago, (tlinois 90670
(Space Below This Line For Acknowlegment)
o, §
STATEOF ILLNOIS, 7 70 [ County ss:
| | A } !y
1, . i Pree s D a Notary Pablic inand for said county and state, do hereby

GOty hugf SANI0S & WAPROGUIN AND SANLHA GUZMAN, mw;m 0 ALK DTHER,
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