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MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MORTGAGE, ASHIGNMENT OF RENTS and SECURITY

AGREEMENT (hereinafter referred to as this "Mortgage") la
made as of July 1, 1994, from COLE TAYLOR BANK, SUCCES8SOR
TRUSTEE TO HARRIS BANK AND TRUST COMPANY, not personally, but %
solely as Trustee, pursuant to Trust Agreement dated July 7, ! { ]‘
1987, and known as Truat Number 44102 ("Makers"), with a f)
mailing address at 850 W. Jackson Streaet, Chicago, Illinois.
60607; anc MANUFACTURERS BANK, An I1linois Banking
Corporation; ("Payee"), with a mailing address at 1200 N.
Ashland Awveunra, Chicago, Illinois, 60622;

WHEREAS, (Mckers is justly and truly indebted to Payee in

the principal sum of THIRTY THOUSAND AND No/100 ($30,000.00)
DOLLARS evidenced Lv.a certain Promissory Note of even date
herewith in said principal sum (the "Note") executed by
Makers and SUNG JOON(KTM AND HE OK KIM, his wife (the "Co-
Makers"), payable to the order of Payee in (59) guccessive
monthly installments of grincipal and interest, in the sum of
$630.06 each, beginning on-puguat 1, 199%4, and continuing on
the first (lst) day of each month thereafter, plus a final
payment (60th) of the entire reqsining balance of principal
and accrued interest due on July i, 1899.

all payments due under the Note shall be paid to payee at the
office of the Payee at its address snt forth above.

To gecure (a) the repayment by Makirs of the debt
evidenced by the Note, with interest, wher khe same becomes
due and payable (whether by lapse of time, acceleration or
otherwise), and all extensions, renewals, wodifizations and
refinancings thexeof; (b) the payment of all olhev
indebtedness, obligations and liabilities which this Mortgage
secures pursuant to any of its terms, including, viithout
limitation, all expenses and charges, legal or otheiwise,
including reasonable attorneys' fees, paid or incurred. by the
Payee in realizing upon or protecting this Mortgage or tae
indebtedness secured hereby; and (c) the performance of
Makers's covenants and agreements under this Mortgage and
the Note, Makers, does hereby GRANT, MORTGAGE, CONVEY AND
ASSIGN TO Payee, its successors and assigns, the following
described real estate situated in the city of Chicago, being
in the County of Cook, State of Illinois, to wit:
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Lot 4 in plock 1 in McReynold's gubdivigion of part of
the East 1/2 of the Northeapt 1/4 of gection 06,
Township 39 North, Range 4 gast of the Third principal
Meridian, (Except that part of said Lot lying gast of
the 50 Feet West of and parallel with The East Line of
sald gection 5 aB taken for widening of Ashland Avenue)
in Cook CountY. 11linois.

property address: 1552 N. Ashland Avenue Chicago.
1I1linois 60622

PIN # 17-06—204-036»0000

TOGETHER wira, (1) all buildings. improvements, fixtures
appurtenances, eagenants and nereditaments thereto pelongindi
together with all eruipment and machinery now or hereafter
therein oY thereon uped Lo gupply heat, gas, air conditioning
electrical, sprinkler gvotems, plumbing, water, light, power .
refrigeration and yentilzcion; elevators, egcalators,
communication and electronic monitoring equipment. tanks
pumps and together with any other fixtures, equipment,
machinery oY other personal nroverty niow oI hereafter placed
on the above described proper-Y; which shall pe employed in
connection with the operation, agi .- occupancy or enjoyment
thereof; (2) all right, title anc :nterest of Makers,
jncluding any after-acquired title or reversion, in and to
the rights-of-way: roads, streels. zvenuaes and alleys
adjoining the Mortgaged premiges; (3) =11 rents, issues,
proceeds and profite accruing and to acurae from the
Mortgaged premises and all right, title and interest of
Makers in and to any and all leases approved ky Payee now or
hereafter on Orf affecting the Mortgaged premifes, whether
written oTr oral, and all otheXx leases and ag:aements for the
use thereof, including, without 1imitation, the
leases Jescribed in Exhibit "A" attached hereto, ansi all
renewals, extensions and gubstitutions thereof (alXl uf the
foregoing collectively the nLeases") together with-all
security therefor and all monies payable thereunder, guhject,
however, to the conditional permission of Payee given Lo
Makers tO collect the rentals to be paid pursuant thereto
rovided Makers shall not be in default hereunder; and (4)
all proceeds heretofore OL hereafter payable to Makers by
reason of 108 or damage by fire and such other hazards,
casualties and contingencles insured pursuant to the
insurance policies hereinafter described and awards and other
compensation heretofore Or hereafter payable to Makers for
any taking by condemnation Or eminent domain proceedings of
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all or any part of the Mortgaged Premises or any eagement Or
appurtenance thereof, including severance and consequential
damage. (said real estate and all of the above collectively
referred to herein as the nMortgaged Premises")

TO HAVE AND TO HOLD the Mortgaged Premises unto Payee,
jits successors and assigns forever, provided, however, that
if and when.all principal and accrued interest on the Note
and all otler indebtedness and obligations hereby gecured
shall be paid~in fuil, and Makers ghall perform all of the
terms, covenancy and agreements contained herein, then this
Mortgage shall pe released upon the written request and
expense of Makers,

Makers covenancg rhat Mortgagor is lawfully seized of
the real estate herebny conveyed and has the right to
mortgage, grant and convey. the Mortgaged Premises; that the
Mortgaged Premises are uneacumbered and that Makers will
warrant and defend generally the title to the Mortgaged
premiges against all claims and'demands, gubject to any
declarations, easements and reg.rictions listed in a schedule
of exceptions to coverage in the title insurance loan policy
insuring Payee's mortgage lien upor«he Mortgaged Premises.

MAKERS HEREBY FURTHER COVENANTS AND ACKLRS AS FOLLOWS:

1. Makers hereby agrees: (a) to pay when due all
jndebtedness secured by this Mortgage. all interest thereon
and all other indebtedness, cbligations anc 1iabilities which
this Mortgage secured; (b} not to commit or perait to exist
any waste of the Mortgaged Premises and to keep the Mortgaged
Premiges in good condition and repair; {c) to xeep. the
Mortgaged Premises free of any mortgage, tyust deed,
mechanic's lien, or other lien or encumbrance (exceph this
Mortgage); (d) not to auffer or permit unlawful use CT any
nuisance to exist upon the Mortgaged Premises; (e) notce
remove or demolish any part of the improvements of a
structural nature which would adversely affect the value of
the Mortgaged Premises; (£) not to abandon the Mortgaged
premises; (g) to pay when due any indebtedness or liability
which may be secured by a mortgage, lien, other encumbrance
or charge on all or any part of the Mortgaged Premises equal
or senior in priority to this Mortgage; (h) to complete
within a reasonable time any buildings or improvements now or
at any time in the process of erection upon the Mortgaged
premises; (i) immediately after destruction or damage to all
or any part of the Mortgaged Premises tO commence and
promptly complete the rebuilding or restoration of buildings,
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improvements and all other property now or hereafter on the
Mortgaged Premises unless Payee elects to apply the proceeds
of insurance to the indebtedness secured by this Mortgage as
hereinafter provided; (j) to comply with all laws,
regulations, rulings, ordinances, orders and all other
requirements imposed by any governmental or other competent
authority and with all restrictions, covenants and conditions
relating to the Mortgaged Premises or to the use of thereof;
(k) not to make or permit, without first obtaining the
written consent of the Payee, the use of the Mortgaged
Premises for.any purpose other than that for which it was
used on the'fdate of this Mortgage or the removal, demolition
or sale of ary building, improvement, fixture, machinery or
equipment now oy hereafter upon the Mortgaged Premises; (1)
to keep and maircain such books and records as required by
Payee and to periij. Payee reasonable access to and the rights
of ingpection of sucli-books and records; (m) to furnish to
the Payee such information and data with respect to the
financial condition, business affairs and operations of
Makers and the Mortgaged Zr=mises as may be reasonably
requested no more often tihan annually, unless otherwise
agreed to (all such informatisn and data to be prepared in
accordance with generally accapted accounting principles
conaistently applied); (n) that(nc construction shall
hereafter be commenced upon the Mortgaged Premises,

unless the plans and sgpecifications Zsr such construction
have been submitted to and approved .n woiting by Payee to
the end that such construction shall nct, 'in the reasonable
Judgment of the Payee entail prejudice oi the loan evidenced
by the Note and this Mortgage; and (o) that /if the Mortgaged
Premises are now or hereafter located in an-aresa which has
been designated as a flood riek area hy the Dixeltor of the
Federal Emergency Management Agency or as otherwiss required
by the Flood Disaster Protection Act of 1973 (as amexded from
time to time) and regulations issued under it (coellzet.vely,
the "Act"), the Makers will keep the Mortgaged Premiseg
covered for the term of the Note by flood insurance up' tu.the
maximum limit of coverage available under the Act.

2. Makers shall keep the Mortgaged Premises
continuously insured for the benefit of Payee, until the
indebtedness secured hereby shall be paid in full and
discharged, against fire and such other hazards and risks
customarily covered by the standard form of extended coverage
endorsement available in the State of Illinois, including
risks of lightning, windstorm, malicious mischief, vandalism
and other extended coverage hazards, for full replacement
value, and such cother appropriate insurance as the Payee may
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require from time to time. All insurance policies and
renewals must be acceptable to Payee, must provide for
payment Lo the payee in the gvent of loss, must require
thirty (30) days notice to the Payee in the event of non-
renewal OY cancellation, must pe written by insurers
acceptable to Payee and have such monetary 1imite as Payee
shall require, and must be delivered to the Payee. Should
the Makers fail to ipsure or fail to pay the premiums on any
insurance O fail to deliver the policies or certificates OY
renewals to the Payee, then the Payee at its option may have
the insursuce written or renewed and pay the premiums for the
account Of-llakers. In the event of logs or damage, the
proceeds of the insurance ghall be paid to the Payee alone.
No loss or cawage ghall itself reduce the indebtedness
gecured hereby. All casualty policies ghall contain a
standard Payee cLlause naming Payee ag "Mortgagee and Loss
payee" and a Lendez'e loss payable endorsement in favor of
payee. Makers ghali /also provide a Comprehensive General
1iability Policy nemiig Payee as an vpdditional Insured".

3. 1In the event of’ “ny loss or damage pustained by
casualty for which insurance-policies are in effect, the
pPayee 1is authorized to adjust, compromise and collect all
claims thereunder without the cpnsent of the Makers and to
execute and deliver on behalf 07 Makers all necessary proofs
of loss, receipts, vouchers, relcrses and such other
documents a8 ghall be required by the insurers to be
executed. At the election of Payee, the proceeds of any
insurance may be applied to the reduction of the indebtedness
secured by this Mortgage. whether or nat rhen due, or may be
applied to the cost of building ox restccing of puildings and
improvements on the Mortgaged Premises, or may pe applied to
poth purposes in such proportion as the Payer shall
determine; provided that so long as Makers is/ not in default
hereunder Payee ghall make all guch insurance prrcoeds
available for guch resgtoration, upon such terms and
conditions a8 Lender shall reasonably require. Thab pvart of
the Mortgaged Premises 8O damaged or destroyed ghall o2
repaired or rebuilt, in accordance with plans and
specifications therefor submitted to and approved by FPayee
{which approval ghall not be unreasonably withheld or
delayed) and all 1ife, safety and environmental regulations,
laws, ordinances {including zoning) , rules and regulations of
governmental authorities having jurisdiction thereover, 80O aBs
to be as similar, a8 is reasonably possible, to the condition
which existed prior to such casualty.
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4. Makers shall pay all general real estate taxes,
special taxes, special assessments, water and sewer charges
and all other taxes and charges on the Mortgaged Premises
pefore any charge for nonpayment attaches or accrues, and
Makers shall furnish the Payee, upon request, with the
original or duplicate receipts therefor. 1f Makers shall
desire to contest any tax or special agseggment, £O avoid
default under this Mortgage, Makers shall pay such tax oF
agpessment in full in the manner provided by law.

5. I case of default hereunder, Payee may, at its
option, at ey time make payment Or perform any act herein
required by vakers in any form and manner deemed expedient by
payee, and Faye2 may, at its option, make full or partial
payments of piincipal or interest on prior encumbrances, if
any, pay delinguen:, taxes and insurance premiums and
purchase, discharge =r settle any tax lien or any other prior
lien or claim, redeer. from any tax gale or forfeiture
affecting the MortgaJged premiges or contest any tax or
agsessment, All monieg paid or incurred by Payee in
connection therewith including costs and attorneys' fees and
any other monies advanced by rayee to protect the Mortgaged
premiges shall be 80 much additional indebtedness secured
hereby and shall pe immediately due and payable by Makers
together with interest at the D2favlt Rate defined herein.

1f Makers shall not pay the taxes. aggeasments when due
and furnish Payee with paid receipts within 30 days after
date of payment, Makers upon regquest wv layee, shall deposit
with Payee an amount equal to 1/12th or-ihe estimated real
estate taxes assessed against the Mortgaged Premises.

6. In the event that the Mortgaged preuises or any part

thereof is taken by condemnation, Payee is howeby empowered 0w
to collect and receive any awards resulting thercErom o
("Awards™), which shall, at the election of Payee; e applied A
to the payment of the Note or any other indebtedness ¢ecured "y
hereby, or on account of rebuilding or restoring that paxt of =
Mortgaged Premises not 80 taken or damaged. If Payee #..cCts L
to permit the use of Awards for rebuilding or restoration cf %g

the Mortgaged Premises, the Mortgaged premises shall be &2
rebuilt or restored in accordance with plans and
specifications therefor submitted to and approved by Payee
(which approval ghall not be unreasonably withheld or
delayed) and applicable laws, SO as to be as similar, as is
reasonably possible, to the condition which existed prior to
condemnation. In the event the Awards are jpgufficient to
pay for all costs of rebuilding or regtoration, Makers shall
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deposit with Payee an amount equal to such excess coete prior
to any disbursement.

7. To further secure payment of the Note, all other
indebtedness secured hereby and performance of all of the
terms, covenants, conditions and agreements contained herein
Makers hereby sells, assigns and transfers to Payee all of
its right, title and interest in and to all Leases and
rentals, issues, proceeds and profits now due and which
may hereafter become due pursuant thereto, it being the
intention hereby to establish a collateral transfer and
assiciment thereof to Payee. Makers hereby irrevocably
appoint 2Payee its Agent, in its name and stead (with or
without raling possession of the Mortgaged Premises),
following 7ir event of default, to rent, lease or let all or
any part Oi riiz Mortgaged Premises to any party or parties,
at such rental and upon guch terms as Payee shall, in its
discretion, determine and to collect all of said avails,
rents, issues and profits arising from or accruing at any
time hereafter and 21} presently due or which may hereafter
become due pursuant £O 2ach and every Lease or any other
tenancy existing or wnich hereafter exists on the Mortgaged
Premises, with the same rights and powers and subject to the
same rights and powers as aiers would have. If no Event of
Default under this Mortgage 'iap nccurred, Makers shall have
the right to collect all of uiir rents arising from Leases or
renewals thereof. Upon an occurrerce of an Event of Default,
Payee, at any time or times thareaftor, may notify any and
all of the tenants of the Leases tiial the Leases have been
assigned to Payee and Payee may direci said tenants
thereafter to make all rentals and paywérts due from tenants
under the Leases directly to Payee and shz)l have the right
to enforce the terms of the lLeases and obtain payment of and
collect the rents, by legal proceedings or-otherwise in the
name of the Makers. Makers will at all times (deliver to the
Payee duplicate originals or certified copies oI all leases,
agreements and documents relating to the Mortgagedl Premises
and shall permit access by the Payee to their booke axnd
records, insurance policies and other papers for exam.nation
and making copies and extracts thereof. The Payee, ite
agents and designees shall have the right to inspect the
Mortgage Premises at all reasonable times and access thereto
shall be permitted for that purpose.

8. Prior to execution of this Mortgage, Makers shall
obtain and deliver to Payee a commitment for an ALTA Loan
Policy in the full amount of the Note issued by a title

th
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company acceptable to Payee. All objections contained in the
Loan Commitment shall be approved by and acceptable to Payee.

9. This Mortgage is given to and shall secure not only
existing indebtedness, but also future advances, whether guch
advances are obligatory or to be made at the option of the
Payee, or otherwise, as are made within twenty years from the
date of this Mortgage, to the same extent as if such future
advances were made on the date of the execution of
this Mortgage, although there may be no advance made at the
time of execution of this Mortgage, and although there may be
no irdentedness outstanding at the time any advance is made.
The liertof this Mortgage shall be valid as to all such
indebtedriess and future advances from the time this Mortgage
is filed-fci record in the office of the Recorder of Deeds of
the county'wpere the Mortgaged Premises described herein are
located. Tha cntal amount of indebtedness that may be so
secured by this wrtgage may increase or decrease from time
to time, but the rotal unpaid balance so secured at any one
time shall not exceed a maximum principal amount of
$1,000,000.00 of principal, plus interest thereon, and any
disbursements made by Pavcs for the payment of taxes, special
agsessments, or insurance on the Mortgaged premises, with
interest on all such disbulsirments, and all costs of
collection, including reasciasinle. attorneys' fees.

10. If Makers shall transfar, convey, alienate, Pledge,
hypothecate or mortgage the Mortgiged Premises or any part
thereof, or any beneficiary of Makers ghall transfer,
convey, alienate, pledge or hypotheca2tie its beneficial
interest or shall alter in any way the Trust Agreement under
which Makers holds title, or shall sell, transfer or assign
the shares of stock of any corporate owner «f the Mortgaged
Premises or of any corporation which is the bensaficiary of
the Makers, Payee, at its option, may accelerace :he maturity
of the Note and declare it to be due and payable inrthwith.

11. This Mortgage shall constitute a security asreement
between Makers and Payee with respect to that portion of the
Mortgaged Premises constituting property or interests in
property, whether real or personal, including any and ail
sums deposited by Makers and held by Payee which are subjerzt
to the priority and perfection provisions of the Illinois
Uniform Commercial Code. Therefore, to secure payment of the
Note and all other indebtedness and obligations of Makers
hereunder, Makers hereby grants to Payee a security interest
in the Mortgaged Premises and in all such deposits and agree
that, upon an Event of Default, Payee shall have all of the

ove
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rights and remedies of a secured party under the Illinois
Uniform Commercial Code.

12. Makers shall not and will not apply for or avail
itgelf of any appraisement, valuation, stay, extension or
exemption laws, or any go-called nmoratorium laws" now
existing or nereafter enacted, in order to prevent oOr hinder
the enforcement OY foreclosure of this Mortgage, but does
nereby waive the penefit of such laws. Makers EXPRESSLY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDGMENT OR
DECREE OF FORECLOSURE OF THIS MORTGAGE, ON 1TS OWN BEHALF, ON
BEHALF/CF. THE BENEFICIARY OF MAKERS, ON BEHALF OF ALL PERSONS
CLAIMING LR HAVING AN INTEREST (DIRECT OR INDIRECT) BY,
THROUGH OR UNDER MORTGAGOR AND ON BEHALF OF EACH AND EVERY
PERSON ACQUILING ANY INTEREST IN OR TITLE TO THE MORTGAGED
PREMISES SUBSEGTENT TO THE DATE HEREOF, 1T BEING THE INTENT
OF THE MAKERS uppPFRY THAT ANY AND ALL SUCH RIGHTS OR
REDEMPTION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND
GHALL BE DEEMED TO/EBE HEREBY WAIVED TO THE FULL EXTENT
PERMITTED BY APPLICABLT LAWS.

This Mortgageé shall secure, in addition to all
other indebtedness and okligations herein recited, any losgs,
1iability, penalty, damage; ~expense, or judgment including
reasonable attorneys' fees i‘ncurred by Payee by reason of any
actual or alleged violation of. auy applicable statute,
ordinance, rule or regulation fcr the protection of the
environment which occurs upon the rortgaged Premiges or any
adjoining parcels or by reason of imposition of any
governmental lien for the recovery o fnvironmental c¢leanup
costs expended by reason of such vioclatien ("Environmental
Costs") .

13. Any one or more of the following ep=1l constitute
an event of default ("Event of Default") hereunZer; {a)
default in the payment when due, (whether by lapse.of time,
acceleration or otherwise) of the principal of or interest on
the Note; or of any other indebtedness hereby secired and
such amount shall not be paid within ten (10) days afrer
written notice thereof is sent to the Makers; O (b)" Jefault
for more than twenty (20) days after written notice is eent
to the beneficiary Makers (the wgeneficiary"); or (¢) defarlt
for more than twenty (20) days, after written notice is sent
to the Co-Makers, in the observance O compliance with any
other covenant, warranty, term or provision of this Mortgage,
or of any other instrument or document securing the Note or
relating thereto; oF (c) any representation or warranty made
by Makers herein or by Makers OT Beneficiary in any geparate
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agsignment of leases and/or rents securing the Note or in any
other instrument or document gecuring the Note or relating
thereto or in any statement or certificate furnished by it
pursuant hereto or thereto proves to be untrue Or misleading
in any material respect as of the date of issuance Or making
thereof; oy (d) the Mortgaged Premises or any part thereof,
or the beneficial interest in the trust estate holding title
thereto shall be assigned, sold, transferred or conveyed,
whether voluntarily or involuntarily, by operation of law or
otherwigse, except for gales of obsolete, worn out or unusable
fixtures or personal property which are concurrently replaced
with Zimilar fixtures or personal property at least equal in
quality =nd condition to those sold and owned by Makers free
of any Lien, charge or encumbrance other than the lien
nereof; ox +ie) any indebtedness gecured by a lien or charge
on the Mortcss=d Premises or any part thereof is not paid
when due or proceedings are commenced to foreclose or
otherwise realdzs upon any guch lien or charge or to have a
receiver appointed for the property subject thereto or to
place the nolder of =uch indebtedness Or its representative
in possession thereof, .or (f) Makers, Beneficiary or Co-
Makers becomes insolvent or pankrupt or admits, in writing,
its, his or her inability to pay its, his or her debts as
they mature or makes an casignment for the benefit of
creditors or applies for or consents to the appointment of a
trustee, custodian or receiver for the major part of its, his
or her property O such a tructee, custodian or receiver is
appointed for Makers, Beneficiary oix Co-Makers, or for the
major part of the properties of any of them and is not
discharged within sixty (60) days astir such appointment, or
bankruptcy, reorganization, arrangement insolvency,
readjustment, liquidation, dissolution nr)other proceedings
for relief under any present or future bupkruptey laws or
laws or other statute, law or regulation for the relief or
debtors are instituted by or against Makers, zneficiaries or
Co-Makers, and if instituted against such party are consented
to or acquiesced in or are mnot dismigsed within sixty (60)
days after such institution; (g) there shall be any
execution, attachment or levy on the Mortgaged Preanizes not
stayed or released within forty five (45) days; (h) any event
occurs or condition exists which is specified as an evenc of
default in any separate assignment of leases and/or rents
securing the Note or in_any other instrument or document
securing the Note or relating thereto; or (i) any financial
or other information submitted by the Beneficiary or by any
Tenant/Lessee of the Mortgaged Premises or any Makers to
Payee proves untrue in any material respect; () the
Mortgaged Premises are abandoned; or (k) the Makers shall

10
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fail or refuse to pay Environmental Costs as herein defined;
or (1) any hazardous substances or wastes, indugtrial wastes,
pollution control wastes or toxic substances, within the
meaning of any applicable Federal, State or Local
environmental statute, ordinance, rule or regulation
{collectively nHazardous Substances") shall be installed,
used, generated, manufactured, produced, stored, released
discharged or disposed of on, under or about the Mortgaged
premiges, or transported to Or from the Mortgaged Premises,
in violation of any Federal, State or Local environmental
statute, ordinance, rule or requlation; or (m) The Makers
shall €xil or refuse voluntarily to clean up and to bear the
cost of cleaning up all Hazardoug Substances on, under or
about th2 'lortgaged Premises, in violation of any applicable
Federal, Siale or Local Environmental statute, ordinance,
rule or reguiarion, within gixty (60) days after their
discovery, or Aiter receipt from any environmental agency or
any other governm:ntal unit or authority that a violation of
any applicable w.jeral, state or local environmental statute,
ordinance, rule or Zegulation has occurred; or (n)
geneficiaries shall terminate or dissolve;

14. When any Event of pefault has occurred and is
continuing (regardless of (the pendency of any proceeding
which has or might have the effect of preventing Makers from
complying with the terms of ipie instrument and of the
adequacy of the security for the Note) and in addition to
such other rights as may be available under applicable law,
but subject at all times to any mandatory legal
requirements: (a) Payee may, by written notice to Makers
declare the Note and all unpaid indektesdness of
Makers hereby secured, including any incesest then accrued
thereon, to be forthwith due and payable,  wnersupon the same
shall become and be forthwith due and pay2uie, without other
notice or demand of any kind; (b) Payee shall, with respect
to any part of the Mortgaged Premises constituring property
of the type in respect of which realization on a llen or
gecurity interest granted therein is governed by cke Zllinois
miform Commercial Code, have all the rights, opticusand
remedies of a secured party under the Illinois Uniform
Commercial Code; (c) Payee may proceed to protect and caforce
the rights of Payee hereunder (i) by any action at law, guit
in equity or other appropriate proceedings, whether for tiz
specific performance of any agreement contained herein, or &
for an injunction against the violation of any of the termoe
hereof, or in aid of the exercise of any power granted her
or by law; or (ii) by the foreclosure of this Mortgage in
manner permitted by law; (d) Payee shall, as a matter of

11
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otherwise, ang may remove Makers Or other persong and any ang
all brrperty therefrom, and may hold and manage the same and
receive 311 earningg, income, rents, issues ang Proceeds
accruing vith respect theretgo Or any part thereof, whether
during the p-ndency of any foreclosure Or until any right of
redemption sha1l expire or Otherwise; (e) Payee may enter and
take Possessicn 'of the Mortgaged Premises or any part thereof
and manage, insure, repair and improve the 8ame and take any
action which, in Piyee'g judgment, ig nNecessary or Proper to

receive a1} earnings, revenues, “eats, issyes and profitsg of
the Mortgageq Premigses or any pa:t thereof (and for such
Purpoge Makerg doeg hereby irrevocabiy constitute ang appoint
Payee its tyye and lawfyl attorney-jin-fzat for it and ip its
name, place ang 8tead to receive, eolloc: and receipt for all
of the foregoing, Makers irrevocably acknowﬂedging that any
bayment made tg Payee hereunder shall be g gr.od receipt angd
acquittance against Makers to the extent 80 nace) and to
apply same to the reduction of the indebtedne:s hezoby
Secured. The right to enter and take Possession f .he

therewith or independently thereof, fThe expenge (including
any receiver'g fees, coungel fees, costg and agent'g
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hereto other than to account for any rents actually received
by Payee. Without taking pogsession of the Mortgaged
Premises, Payee may, in the event the Mortgaged Premises
becomes vacant or are abandoned, take such steps as it deems
appropriate to protect and secure the Mortgaged Premises
(including hiring watchmen therefor) and all costs incurred
in so doing shall constitute so much additional indebtedness
hereby secured payable upon demand with interést thereon at

the Default Rate applicable to the Note at the time such
costs are incurred.

15. /AlL rights and remedies set forth in this Mortgage
are cumulative and the holder of the Note and of every other
obligation gecured hereby may recover judgment herein, issue
execution thersior, and resort to every other right or remedy
available at ‘lawcr in equity, without first exhausting and

without affecting sr impairing the security of any right or
remedy afforded herzby.

16. Unless expressly provided in this Mortgage to the
contrary, no consent or-wWs.ver, express or implied, by Payee
to or of any breach or defanic by Makers in the performance
by Makers of any obligations contained herein shall be deemed
a consent to or waiver by Payce of such performance in any
other instance or any other obiigsition hereunder. The
failure of Payee to exercise eitlier or both of its remedies
to accelerate the maturity of the indebtedness secured hereby
and/or to foreclose the lien hereof foljowing any Event of
Default hereunder, or to exercise any-ohher remedy granted to
Payee hereunder or under applicable law ipr any one or more
instances, or the acceptance by Payee of partial payments of
such indebtedness shall neither constitute‘a w2iver of any
such Event of Default or of Payee's remedies liereunder or
under applicable law nor establish, extend or lifect any
grace period for payments due under the Note but such
remedies shall remain continuously in force.

Acceleration of maturity, once claimed hereundz. by
Payee, may at Payee's option be rescinded by written
acknowledgment to that effect by Payee and shall not affect
Payee's right to accelerate maturity upon or after any future
Event of Default.

17. All communications provided for herein shall be in
writing and shall be deemed to have been given when delivered
personally or three (3) business days after mailing by United

13
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States Certified Mail, return receipt requested, first clags
mail, postage prepaid, addressed to the parties hereto at
their addresses as shown at the beginning of this Mortgage or
to such other and different address as Makers or Payee may
designate pursuant to a written notice sent in accordance
with the provisions hereof.

18. This Mortgage shall be construed in accordance with
and governed pursuant to the laws of the State of Illinois.
Whenever vossible, each provision of this Mortgage shall be
interpreted in such a manner as to be effective and valid
pursuant te-applicable law; provided, however, that if any
part hereof shall be prohibited by or invalid thereunder,
such provisiorn shall be ineffective to the extent of such
prohibition 4 Juvalidity without invalidating the remaining
provisiong of taois Mortgage.

19. Whenever any“of the parties hereto ig referred to,
such reference shall be deemed to include the successors and
asgigns of such party; 2us all the covenants, promises and
agreements in this Mortgage contained by or on behalf of
Makers, or by or on behalf ~f Payee, shall bind and inure to
the benefit of the respective heirs, executors,
administrators, successors, vendees-and assigns of such
parties, whether so expressed or nas. In addition, all
covenants, promises and agreements of Hakers herein shall be
binding upon any other parties claiming any interest in the
Mortgaged Premises under Makers. If mo.e than one party
8igns this instrument as Makers, then the cerm
"Makers" as used herein shall mean all of w1rCh parties,
jointly and severally. 1In addition, the tern “Makers" shall
include all persons claiming under or through ¥akers and all
persons liable for the payment of the indebtedness o any
part thereof, whether or not such persons shall hive sxecuted
the Note or this Mortgage.

20. This Mortgage ism executed by Cole Taylor Bank,
Successor Trustee to Harris Bank and Trust Company, not
personally, but solely as Trustee as atoresaid, in the
exercise of the power and authority c¢onferred upon and vested
in it as such Trustee (and Cole Taylor Bank, Successoxr
Trustee to Harris Bank and Trust Company, hereby warrants
that it possesses full power and authority to execute this
instrument), and it is expresgly understood and agreed that
nothing herein or in the Note shall be construed as creating
any liability on Cole Taylor Bank, Successor Truatee to
Harris Trust and Savings Bank, personally to pay the Note or
any interest that may accrue thereon, or any indebtedness
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accruing hereunder, or to perform any covenants, conditions
and agreements herein ox therein contained, either express or
fmplied, all such liabiliry, {f any, being expressly walved
by bPayee and every person now or hereafter claiming any right
or security hereunder. Payee further acknowledges and agrees
that Payee's sole recourse against Makere shall be to proceed
against the Mortgaged Premises and other property given as
security for the payment of the Note and other indebtedness
and obligations hereby secured, in the manner herein, in the
Note and ~eiated loan documents and by law provided.

IN WITNESS WHEREOF, Makers has executed this Mortgage the
day and year -fizst above written.

COLE TAYLOR BANK, SUCCESSOR
TRUSTEE TO HARRIS BANK AND TRUS
COMPANY, not personally but solgl
as Trustes under Trust No. 44102

BY':
Title: Vies President
ATTEST:
BY:
Titl

TRUST QFFICER
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ACKNOWLEDGEMENT

STATE OF ILLINOIS )

) ss
COUNTY OF COOK )
I, MARTTZA CASTTLTO , a Notary Public in and
for the said County, in the State aforesaid, DO CERTIFY that

MARTIN 8. MDWARDS , Vice President and ____
ISHA . Assistant Secretary of COLE

TAYLOR C£2NK, SUCCESSOR TRUSTEE TO HARRIS BANK AND TRUST
COMPANY, ‘personally known to me to be the same persons whose
names are ' srbscribed to the foregoing instrument, as such
Officers reipectively appeared before me this day in person
and acknowled¢ed that they signed and delivered the said
instrument as theix own free and voluntary act and as the
free and voluntary act of said Corporation, as Trustee, for
the uses and purpcses therein set forth; and the said
Asgsistant Secretary tneia.and there acknowledged that as
custodian of the corporate seal of said Corporation (s) he
affixed the seal as his/hir own free and voluntary act and as
the free and voluntary act-of- said Corporation, as Trusgtee,
for the uses and purposes tlezein set forth.

GIVEN under my hand and notzrial seal this 1st day
of July, 1994.

\
3

)
(%
utary)Public

My Commission expires:

f e vuvw' Al wv"-ﬁ:\ﬂ'
7259 S S

Notary Public, Sta¥ of Itlincis

Caok Courly
This instrument was prepared by and v tonmussion Expires ¥ 723734
NIRRT

mail recorded document to: 3 B

~

Manufacturers Bank
1200 N. Ashland Avenue
Chicago, Illinois 60622
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-EXUIBIY "A®
Description of Leases
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