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FIRST CREDIT EQUITY LINE MORTGAGE Y33 7314

THIS MORTGAGE ("Security Instrument™ iz given on JULY 2, 1994 The mortgagor
is _SHARAD PATEL AND ARUNA PATEL, HIS WIFE ("Borrower").
This Sccurity Instrument is given to The First Natlonal Bank of Lincolnwood, a national banking
association. and whosc address is 6401 N. Lincoln Ave.. Lincolnwocd, Illinols 60645 ("Lender")
Borrower owes Lender Maximum principal sum of _ONE_HUNDRED THIRTY THOUSAND AND
004100 Dollars (U.S) $..130,000.00 or the aggregate unpald
amount of all loans made by Lender pursuant to that certain First Credit Equity Line Agreement
("Agreement”) of even date herewith, whichever I[s less. This debt s evidencoed by the
Agreement executed by BDorrower daied the same date as this Securlty Instrument which
Agrecmenl provides for monthly interest payments, whh tho full debt, if not pald eartier, due
and payuble scven ycars from the date of this mortgage. The Lender wlll provide the Borrower
with a final payment nolice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time (bul ln no event later than 7
vears from the date hercof) not to exceed the above stated maximum amount outstanding at any
one fime . All future loans will have the same priority as the original loan. This Security
Instrumcni_secures to Lender: () the repayment of the debt evidenced by the Agreement, with
interest, aps al) rencwals, extensions and modifications; (b) the payment of all other sums, with
intercsi, advansed under paragraph 6 to protect the security of this Security Instrumeni; and
{c) the performanie of Borrower's covenanis and agreements under this Securlty Instrument and
the Agreement. ~ Yoy this purpose, Borrower does 616keby mortgage, grant and convey to Lender
the following describld  property located in ¢ Couunty, Nlinols:

LOT 16 AND THE WE3T /2 OF LGT 17 IN BLOCK 2 IN CRAWFORD TOUHY PRAIRIE ROAD

UBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTH
SEST 1/4 OF SECTION 25. TOWNSHIP 41 NORTH, RANGE 13 £AST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, JLLINOIS

CODK COUNTY, ILLINOIS
FILED FOR RECOURD

oy JUL -7 AMII: 25 94589314

3830 W. JARLATH LINCOLNWOOD,
(Street) (riy)

lilinols __ 60645 _  ("Property Address™):

{ Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and pus «ights and profits, water
rights and stock and ail fixtures now or hereafter a part of the propcay. © All replacements and
additions shall also be covered by this Security Instrument.  All of the faogolng Is referred to

in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby. zavveved and has

the right to mortgage, grant and convey the Property and that the Property ic n~hcumb
& rasg 4 i o o FIXet NATIBNAL

excepi for en rances of record. There are or mor es from Borrower lo RANRAAE D
BARK OF WILEE o s & ANUARY 18 1508 — Y

recorded as document number 94130166

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest., Borrower shail promptly pay when due the principal of

and inlerest on the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall be applied to the annual

fee, printed check charges, interest due, and then, to principal,

3. _Charges; ligns, Borrower shall pay all taxes, assesgments, cherges, flnes and impositons
attributable 1o the Property which may attaln priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shall promptly furnish (o Lender all
notices of amounts to be paid under this paragraph. The Borrower shall make these payments
directly, and promptly furnish to Lender receipts evidencing the payments.
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