UNOFFIC”A}LﬁCQEYu

First Colonlal Bank/Mundelein
2000 S. Lake Sireel
Mundeioln, I 80000

WHEN RECORDED MAIL TO: . B ]

) . o (! am’f\mm

2000 8. Lok Streot _ 20y 4 ﬁu
Mundelein, i 80080 .

SEND TAX NOTICES TO:

JULIAN D, SCHREIBER and BEVERLY R. SCHREIBER
2120 NORTH BRIGHTON PLACE

ARLINGTON HEIGHTS, I 80004
SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS CATZD JULY 2, 1994, between JULIAN D. SCHREIBER and BEVERLY R. SCHREIBER, HIS
WIFE, whose address is 24+ 24ORTH BRIGHTON PLACE, ARLINGTON HEIGHTS, IL 60004 (referred to below as
“Grantor"); and First Colonia’ Fank/Mundelein, whose address is 2000 S. Lake Street, Mundelein, IL 60080
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valushle consiowr”on, Grantor mortgeges, warrants, and conveys 10 Lander all of Granior's right, #la, and Intarest
in and to the following deecribad real property, togeth:s with aff existing or subeequently erected or affixed buildings, improvements and futures; all
easemants, rights of way, and Appunenanoas. ol walw, waler rights, walercourses and ditch rights (including stock in utiies with ditch or krigation
rights}; and adl other and protits ralaﬁrﬂlto tha real property, Including without kmitstion &l minerels, o¥, gas, geotharmal and similer

tits, 10
oo, locatad in BOOK County, State of Mince ithe "eal Property”)

s LOT 77 IN IVY HILLS SUBDIVISION UNIT 12, PHASE il, BEING A SUBDIVISION N THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 17, TOWNSHI# 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Pro m or s address is commonly knowr #s 2120 NORTH BRIGHTON PLACE, ARLINGTON
HEIGHTS IL The Real Property iax Identification number Is 03-;7-2 5033,

Grantor presantly assigna 10 Lender all of Granior's right, tite, and Interest in anc 1. Y leases of the Propeity and s Rents from the Property, In"}.
sddion, Granior grants to Lender & Uniform Commercial Code securtly intereet In the P s~unal Property and Rents. o

DEFINITIONS. The loflowing words shall have the following meanings when used in this Mc/ipaye. Terms not otherwise defined in this Morigage shalf~=
have the meanings attributed % such terms in the Uniform Commercial Code. Almmh&wmumshdmnmumlnmmmol‘

the United States of America.
Credit Agresment. The words “Credii Agreement” mean tha revolving ine of credit agreement dar.d July 2, 1004, butwesn Lander and Gramo(‘- i

with a credit limit of $40,000.00, logether wth all renewals o, axiensions of, modificatiins of, refinancings o, consolidations of, and’
subetitutions for the Cre<it Agreement. The interast rate under the Cradit Agreement is a variable Intai ! rate based upon an index. The T
currently Is 7.250% per annum. Tha Cradit Agreement has tierad rates and the rata that applies to Granior dr.2nda on Grantor's The Intorast rata

to be applied to the shall bo at a rale 1.000 porcentage points above the index for of $50,000.00 and unde( and it & rate 0.800 percentage poirits
above tha Index for of $50,000.01 and above, subject howevar 1 the lollowing minimum and maximum ratec. t'.:327 no circumetancee shall the
interest rate be loss than 6.500% per annum or more than the leeser of 20.000% par annum of the maximum ratu #%0v-ed by applicable law.

Existing indebledness. The words “Existing Indebladness® mean the indebledness described below in the mx%m saction of this
Granfor. The word "Grantor™ means JULIAN D. SCHREIBER and BEVERLY R. SCHREIBER. The Grantor is the morigagor under this Morigage.

Guarantor, The word "Guaranior” means and inciudes without kmitation, each and af of the guarantory, suraties, and eccommodation parties In
connection with tha Indebtedness.

improvements. The word “Improvements” means and includes without lmitation all existing and future improvemants, fixtures, bulidings,
structures, mobile homes atfixed on the Real Property, faciiities, additions, replacements and other construction on the Real Property.

indebiodness. The word "indebtedness™ means ali principal and interest payable under the Credit Agresment and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expanses incurred by Lander to enforce obiigations of Granior under this Morigage,
together with Inierest on such smounts as provided In this Morigage. Specifically, withoul limitation, this Morigage secures a revolving line
of credl! and shait secure nol only the amount which Lender has presently advanced io Grantor under the Credit Agreement, bul also sy
tsture amounts which Lender may advance io Gronlor under the Cradit Agresment within twenty (20) years from the dale of this
Mortgage o the same extent as if such futurs advance were made as of the date of the execution of this Morigage. The revolving line of
credit cbligates Lender to make advances to Granior 30 long as Grantor complies with &1 the terms of the Credit Agreement and Ralated
Documents. Such advancas may be made, repaid, end remade from time o time, subject to the limitation that the tolai
halance owing at any one time, not Including finance charges on such balance af & fixed or variable rate or sum as provided in the Credit
greement, any temporary overages, other charges, and any amounts expended or advanced as provided in this parsgraph, shall not
d the Credif Limit as provided in the Credii Agreament. it is the intention of Grantor and Lender that this Morigage securss the
Magmmmmtmwmhummmuptomcmuumumwmmw
date balance.
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i ender. The word *Lender* meana First Colonial Bank/Mundeleln, its successors and assigns. The Lender s the morigagee under this Morigage.
3\ D Morigege. The word "Morigage™ means this Martgage between Grantor and Lender, and Includes without imitation all assigniments and secutity
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inevest provisions relating 1o the Personal Property and Rents.

Personat Properly, The words "Personal Property” mean sl equipment, fixures, and other articles of personal property now or heresfier owned
by Gramicr, and now or herealtor attached or affixed 10 the Real Property; together with sl accessions, parts, and additions to, sl replacements of,
and alf subatin®z, for, any of such property; and logather with st proceeds (including without imitation &l Insurance prooceads and refunds of
premmiurns} from any salé or othes disposition ol the Property,

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Proparty, The worda "Real Property” mean the proparty, interests and rights deaecribed above In the "Grant of Morigage”® section,

Relsted Documents. The words "Relaled Documents® mean and include without Brmitation sl promissory noles, credit agreements, loan
agreaments, guaranties, security agreements, mortgeges, deads of tust, and all other Instruments, agreements and documents, whether now of
heroaiter axisting, executad in connaction with the Indebtedness.

Ronts. The word "Rents” means all present and future rents, revenues, (ncome, lseues, royalties, profits, and other benefits derived from the
Property.

THI8 MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) "AYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE R’ ATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUEBSEQUENT LIENS A%/0 SNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON

& HGEA.LLOWWING TE‘I’;',‘;O T # EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
F H

PAYMENT AND PERFORMANCE. C.capt as otharwise provided in this Monigage, Grantor shall pay to Lender all amounts secured by this Morigage
a8 they become due, and shall strictly. serf2«m all of Grentor's obligations under this Martgage. ’

POSSESSIO::OND MAINTENANCE OF T PROPERTY, Grantor agrees that Grantor's possession and use of the Property shall. ba governed by the
lotiowing provisions.

Posseasion and Use. Unts in default, Gi=«r. may remaln in posseasion and controf of and operate and manage the Property and collsct the
Rents from the froperty.

Duty to Maintaln. Granor shait maintain the Prooerly in tanantable condiion and promptly perform ! repalra, \ ance
necessery D preserve 1o vaie "YE53040%"
Hazardous Subsiances. The terms “hazardous waste,” "azydous substance,” "disposal,” “release,” and "threatened releane.” as used in this
Morigage, shall have the tame meanings as sat iorth In the L iiviprehensive Environmeniat Respanse, Compensation, and Liability Act of 1680, as
amended. 42 U.S.C. Section 8801, et seq. "CERCLAT, the Suz<tund Amendments and Reauthorization Act of 1988, Pub. L No. 99-400
{"SARA"), the Hazardous Materiais Transportation Act, 49 U.8.C. Secton 1801, et seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 8601, et seq.. of olher applicable state or Federnl laws, \V'as, of regulations aclopted pursuant to any of the foregoing, The tarms
"hazardous waste® and “hazardous substance” shall also inciude, witiou imitation, petroleum and petroleum By-products or any fraction thereot
and asbectos. Grantor represonts and warrants to Lander that: (a) Durne inn period of Granior'a ownership ol tha Property, there has been no
use, generaion, manuiaciure, siorage, treatment, disposal, release or tveatne. miesse of any hazardous waste or substance by any person on,
under, or about the Property: (b) Grantor has no knowledge ol, or reason 1o Fati ve that there has been, except as previcusly disclosed to and
acknowledged by Lender In writing, (7) any use, generation, manufacture, stor o, reatment, disposasl, release, or threaened releasa of any
hazardous waste or subsiance by any prior owners of occupants of the Property or (i} any actual or threatened Eigation or claims of any king by
any person refating to such matters; and (c) Except s previousty disciosed to and ack owles' Jed by Lender In writing, (i} neither Grantor nor any
tenant, coniracior, agent or other authorized user of the Propery shail use, generate, p=nufacture, siore, eat, dispose of, or release any
hazardous waste or subatancs on, under, or about tho Property and (i) any such activity stiod ba conducted In compliance with all appiicable
federal, state, and local iaws, regulations and ordinances, including without imitation those lews, (equiations, and ordinances deacribed above.
Grantor authorizes Lender and its agents to anler upon the Property to make such Inspections ‘a.d tests, at Granlor'a expense, as Lander may
deom appropriate to determine compliance of the Proporty with this section of tha Mortgage. Any inspetans or tests made by Lander shall ba for
Lender's purposes only and shall not be construed 1o create any responsibility or liabliity on the part oI wend~s to Grantor or 1o any other peman.
The representations and wamanties contained herein are based on Grantor's due diigence Int investigat'ng th @ Property for hazardous wasts,
Grantor hareby (a) releases and weives any fulure claime againg Lender for indemnity or contribution in'*h e ent Grantor bacomes lable for
cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess Lender ageinst iy «wvi all claime, losses, §ablitos,
damages, penalies, and aexpenses which Lender may directly or Indirectly sustain or suffer resulting from a breach o' iivls section of the Morigage
or a8 a consaquence of any use, generation, manulecture, storage, disposal, release or threatened release occurring. nrzrto Grantor's ownership
or Interost In tha Property, whether or not tha same was or should have been known to Grantor. Tha provisione of thiz saction of the Morigage,
inciuding the obligation 10 Indemnify, shall survive ihe payment of the Indabtedness and the satisfaction and reconveyence of the len o this
Mortgage and shalt not be affectod by Londer's acquisition ol any interast in the Proparty, whether by loreclosurs or otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nof commit, pamit, or sutfer any atripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generailty ol the foregoing, Grantor will not remove, or grant 1o any other party the
right to remove, any timber, minerals (Including oll and gas), soll, gravel or rock products without tha prior written consent of Lender.

Removal of Improvements. Grantor shall not demclish or remove any improvements from the Reat Property without the prior written consent of
Lender. As a condition to tha removal of any improverents, Lender may require Grantor 10 make arangements satisiactory W Lender io repliace
such Impiovements with Improvemenis of af laast equal value.

Lender's Right to Enter. Lender and its agents andl representatives may enter upon the Real Proparty at all reasonable times 1 attend to
Lender's interests and to inspact tha Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements. Crantor shall promptly comply with alf laws, ordinances, and reguiations, now or heraafter In
effect, of all governimental auihoritles applicable t the use or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold compliance during any proceeding, Including sppropriale appeals, s0 iong ag Gramor has natified Lender in
writing prior to doing 80 and sa lang A8, in Lender's sole opinion, Lender's Interests in the Property are not jecpardized. Lander may require
Grantor 10 post adequale security or a surety bond, raasonably satisfactory to Lender, to protect Lander's intorest.

Duty lo Protect. Grantor agroes nelther to ahandon nor leave unattanded the Property. Granior shall do all other acts, In addition i those acts
sot forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable ajl sums secured by this upon the sale or
rangler, without the Lander's prior written consent, of ak or any part of the Real Property, or any Inturest in the Real Property, A "sale or iransfe:”
means the conveyance of Real Property or any right, tiths or Interest thervin; whether legal, beneficial or equitable; whether voluntary o involuniary;
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whether by outright sals, dead, instaliment sale cantract, land contract, contract jor deed, leasehold Interes: with & term reater than three (3) years
lease-option contract, of by sale, assignment, or tansier of any beneficial interest In or 10 any land trust holding title to the Raal Property, or

other methad of conveyance of Real Property interest. H any Grantor ks & corporation, parinership or limited Nabifty company, transfer also Inclu
change In cwnarship of more than twenty-five percent (25%) of the voting siock, partnership interests or imited liabiity company interests, as

may be, of Grantor. However, this cirtion shall not he exercised by Lender if such exercise le prohiblted by federal law or by INncis law.

TANES AND LIENS. The following pravisions reiating 10 the taxes and lens on the Property are a part of this Mortgage.

Payment. Grantor shak pey when due (and In all events prior lo delinquency) il taxes, payroll taxes, special laas, ssecssments, walar charges
and sewor service charges levied against or on accoum of the Property. end shall pay when due all ciaime for work done on of for services
randered or matecial lurnished 0 the Property. Granior shali maintain the Property free of ali lens having priotity over or equal 1o the interest of
Lender under this Morigage, except for the lkin of 1axes and assessments not due, except for the Existing Indebtadness refemed i below, and
axcept &3 otharwiee provided in the tollowing paragraph.

Right To Conlesl. Granior may withhold payment of any tax, assessment, of claim In connection with & good faith dispute over the obigation %o
pay, 80 iong as Lender’s intareet in the Properly is not jeapardized. If a §en arisee or Is flled as a reeult of nonpayment, Granior shall within iftesn
(15) day= afier the Ben arises or, If a ken Is fled, within fiftoen (18) days after Grantor has notice of the fiiing, secure the discharge of tha ien, or i
requested by Lende-, deposit with Lender cash or a sufficlent corporate suraty bond or other eacurity satisfactory to Lendar in an amount sufficient
to discharge the ¥un pius any coets and aftornays’ feee or other charges that could sccrue ae A result of & foreciosure or sale under the llen. In
any contest, Grantor 5+ 24 defend iseif and Lender and shall aatisly any adverse judgment before enforcemaent against the Properly. Grantor shal
name Lender a8 an <dd”.cnal obliges under any surety bond furnished in the contest proceedings.

Evidence of Psyment. U anior shak upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize tha appropriake yo'wiimontal official 1o deliver to Lender at any time a writlen statement of tho taxes and assessments against the

Property.

Netice of Construction, Grantor s”.all nolify Lender at least fiftean (13) daya belore any work Js commenced, any services are furnished, or any
materials are supplied to the Property #-any mechanic’s llan, materdalman's llen, or othes ken could be asserted on account of the work, services,
of materials, Grantor will upon request of '.ovder furnish to Lender advance assurances salisiactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The folowing pro» s refating 1o insurisg the Property are a part of this Morgec§ 4 590408

Maintenance of insurance. Grantor shall procurc.2n'-malntain policies of fire Insurance with standard extended coverage endorsements on a
replacemant Lasis for the full insurable value covering & Improvements on the Real Property [n an amount sufficient to avoid application of any
wingurance clause, and with a standard morigagee ¢laus s in 18 or of Lender. Policiee shall be written by such Insuranca companies and in such
form a8 may be reesonably acceptable to Lender. Gramy: =hall delver io Lender certificates of coverage from sach Insurer comaining &
stipulaton that coverage will not be canceled or diminished wi:hout = minimum of ten (10} days’ prior written notice 1o Lender and noi conlaining
any disclaimer of tha insurer's Habiity for falure to give such noticr. Shauld the Real Property at any tima becoma located In an aea designated
by the Director of the Federal Emergency Management Agency &= #-acial focd hazard area, Grantor agrees o obtain and maintain Federal
Flood Insurance, to the extent such insurance s required by Lender and s or becomes avallable, for the term of (he loan and for the fult unpaid
principal balance of the loan, or the maximum Smit of coverage that is aval’ ab-, whichever is less.

Application of Procesds. Grantor shall promptly notity Lander of any loss o« dz.n-ge o the Property, Lender may make prool of loss if Grantor
fails 1o do 8o within fifteen (15) days of the casualty. Whather or not Lender's ser.urf'y is impalred, Lender may, at I's election, spply the procesds
10 the reduction of the Indebtedness, payment of any lien affecting the Property, o7 10 restoration and repair of the Proparty, if Lender elects 10
apply the proceads 10 restoration and repair, Grantor shall repalr or replace the damageJ or Jdestroyed improvements In & manner satisfactory 1o
Lender. Lander shall, upon satisfaciory proot of such expenditure, pay or reimburse Grantor #om the procesds for the reasonabla cost of repalr
or restoration if Grantor ls not in default herpunder. Any proceeds which have not been di.o as9d within 180 days after Lhalr receipt and which
Lender has not committad o the repeir or restoration of the Property shak be used ral lo pay. sy 2nunt owing to Lender under this Morigage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal baan~a of the Indebiadness. If Londer holde any
proceads after payrnent In full of the Indebtedness, asuch proceads shall be paid to Granior,

Unexpired insurance af Sale. Any unexpired insurance shall inure to the benefit of, and pass to, tha yuichaser of the Property coverad by this
Morigage at any trustea’s saie or other saia hald under the pravisians of this Morigage, ot at any foreclogure 8 4@ o1 such Proparty.

Compllance with Existing Indebledness. During the pered In which any Existing indebledness deeciibed beww 's ir-offect, compkance with the
insurance provisiong contained in the Instrument evidencing such Existing Indebledness shall constitute compilancy, whh the insurance provisions
under this Morigage, to the extent compliance with the terms of this Morigage would constitute a duplication of Insanze requirement. if any
proceads from the (nsurance become payabie an koss, the provigions {n this Morgage for division of proceeds shall azp’, only 1o that portion of
the proceads not payable to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. |t Granior falla to comply with any provision of this Morigage, including any obligation to maintain Existing Indebtedness
in good standing as requirad below, or if any actien of procaeding la commenced that would materially eltect Lendes’s interests in the Property, Lender
on Grantor's buhalfl may, but shadl not be required to, izke any action that Lender deerns approprala. Any amount that Lender expends in 8o doing will
bear Interest at the rate charged under the Credtt Agreement from the date Incurmed or paid by Lender 1o the date of repayment by Grantor, All such
cxpenses, at Lender's option, wil (&) be payable on demand, (b} be added to the balance of the credit ine and be apportiened among and be
payabie with any instaliment payments to become due during either (f) the term of any appiicable Insurance policy or (i) the remalning tam of the
Credit Agreement, of [(c) be treated as a balloon payment which will be due and payable a1 the Credit Agreement'a maturity. This Morigage also wil
secure payment of these amounts. The rights provided for in this paragraph shalt be In addition 1o any other rights or any remeciies 1o which Lander
may be artitied on account of the dalault. Any such action by Lender shall nol be construed as curing the delault 50 &s to bar Londer from any remedy
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & pat of this Morigage.

Title. Grantor warrants that: (a) Grantor hokda good and masketable title of record to the Property In fee aimpia, free and clew of all lena &nd
encumbrances other than those set forth in the Roal Property description or in the Existing Indebledness saction below or in any thie insurance
policy, titte report, or fnal tile opinion lssuad in (avor of, and accepted by, Lender in cohnaction with this Morigage, and (b) Granior has the ful
right, power, and authority to execute and deitver this Morigage to Lender.

Defense of Tithe. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the tite to the Property against the
lawful claime of all persons. In the event any action of proceeding s commenced thal questions Grantor's title or the Interest of Lander under thia
Mortgago, Grantor shall defend the action sl Grantor's expanse. Grantor maey be the nominal party In such proceading, But Lendar shalt be
entiled to participate in the proceeding and o be represented in the proceeding by counsel of Lander's own chelce, and Granior will deliver, or
cause 10 bo denverad, to Lender such instruments as Lender may request irom time to ime to permit such partcipation.
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Compiance With Lews. Grantor warranta that the Property and
ordinances, and raguilations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebladness (the “Existing Indeblednoss”) are a pert of this Morigage.

Existing Lien. The fion of this Morigege sacuring the Indebledneas may be sacondary and Inferor & the len securing payment of an asting
obligaion with an account number of 584050580 o FIAST COLONIAL BANK/MUNDELEIN described as: A MORTGAGE LOAN DATED
NOVEMBER 4, 1993, The existing obligation haa a current principal balance of approximataly $84,600.00 and ie in the original principal amount of
$85,388.58, Grantor expressly covenants and agrees fo pay, or aee to the payment of, the Existing Indeblednees and %0 prevent any default on
|auc:h indebtedness, any default under the struments evidencipg such indebtedness, or any delsult under any security documents for such
ndebtedness.

No Modification. Grantor shall not anter Info any agreement with tha holder of any morgage, deed of trust, of ather security agreement which
has priority over this Morigage by which that agreament ls modified, amended, exianded, or renawed without the prics written consem of Lender.
Grantos shall heithar request nor accept any future advances under any such security agreement without the prior written consent of Lander,

CONDEMNATION. The fckowing provisions relating lo condemnation of the Property are a part of this Morigage.

of Ned “oceeds. i il or any part of the Property Is condemined by eminent domain proceadings of by any proceeding or purichase
In heu of conden”..ctio 1, Lender may at its slection tequire that all or any portion of the net proceecds of tha award be applied 1o the indebledness
or the repair or restorz.<n of the Property. The net proceads of the award shallt mean the award aftor payment of all reasonabie costs, axponses,
and attorneys' fees cyia by Lander in connection with the condemnation.

Proceadings. I any procieang in condemnation is flled, Grantor shall promptly notily Lender in writing, and Grantor shall prompty take such
stapa &3 may be necesssry 1 ~eand the action and oblain the sward, Granior may be the hominal patty In such proceeding, but Lander shell be
entitied to participate In the pnacear’ng and to be reprasented In the proceeding by counsel of its own choice, and Grantor will deliver o causs ©
be dedtvered 10 Lender such instrumv. iy 83 ray ba requested by it from time o time to permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHJ - JES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting o governmental taxes, tees
and chargee G a pait of this Morigage:
Cwirent Taxes, Foes and Charges. Upon raquest by Lender, Grantor shall execute such decuments in addition to this Morigage and take
whatever other action ia requasted by Lender 1o rerfet and continue Lender'a len on the Real Property. Grantor shall reimburse Lender for alt
taxes, s deacribed below, together with alt exprer.ses incurred In recording, perfecting or continuing this Morigage, Inciuding without Smitation
taxes, fevs, docurmentary stamps, and other chirgee k¢ e cording or regisiaring this Morigege.

Tmigs. The fokowing ahall constitute taxes to which this eecior: applies: (1) & specilic tax upoh this type of Morigage or upon alf or any part of
the Indabtedness secured by this Mortgage; (b) a specific 2. 51w Grantor which Granior is authorized or required 10 deduct from payments on the
indebtednesa secured by this type of Morigage; (c) a tax oii thie e of Morigage chargeable against the Lender or the holder of the Cradit
Agreement; and {d) a spacific tax on all or any partion of the [ndel tednuss or on payments of principal and Interest made by Granior.

Subsaquent Texes. !f any tax to which this section applies is anacte d ¥ beequent to the date of this Morigage, this evant shall have the same
oitact as en Event of Default (as defined below), and Lander may exercise anv or all of its aveilable remedias tor an Evert of Defaull as provided
below uniees Grantor olther (a) pays the Iax belore it becomes delinguei’, < (b) contests the tax as providad above in the Texes and Uens
section an deposits with Lender cash or a sufficient corporate surety bond or oY« gecurfty satisfactory to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions reiali i« this Morigage as & security glhla

Norgace. 155040
Securtty Agreement. Thia instrumant shall constitut & security agreament to the exten; ity 7« the Property constitutea fixtutae or other personal
proparly, and Lender shall have all of the righte ol a secured party under the Unlform Comm 7. 'ai Code a8 amended from time o Sme.

Security Inlerest. Upon request by Lender, Grantor shall execuls financing staterments and taxe wh7.ever other action is requested by Lender to
parect and continue Lender's security Interest In the Rants and Personal Properly. [n addition 5 ‘ecciding this Mortgage in the real property
records, Lender may, at any tima and withoul further authorization from Grantor, file executed counanarts, coples or reproductiona of this
Mortgage as a financing staternent. Grantor shall reimburse Lander for all expenses Incured in peria ing or continuing thés securlty Intorest.
Upon default. Granior shall assemble the Personal Property in a mannes and at a piace reasonebly convenier( o Jrantor and Lender and make It
avaliztig W0 Landaer within threa (3) days after recelpt of writlen demand from Lender.

Addrasses. The mailing addresses of Grantor (deblor) and Lender (secured parly), from which information” o icaming the security nerest
granted by this Morigage mey be abtalned (each a& required by the Uniform Commerclal Code), are aa stated on the @t ):age of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relaing to further assurances and aflorney-li~s.t are a part of this

Morigage.
Further Assurances. Al any time, and from tme to tima, upon request of Londer, Grantor will make, execute and deliver, or will cause to be
made, sxecuted or defivered, ® Lender or o Lender's designee, and when requested by Lender, cause 1o be fled, recorded, refiled, of
racecorded, & the case may be, i such timos and In auch officee and places ss Lender may deem appropriate, any and ail such moripages,
deeds of rust, securlty deeds, securlty agreements, financing stalements, continuation stalements, instruments of further assurance, cerificates,
and othar documents s may, in the sole opinion of Lendar, ba necessery or desirabls in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Credii Agreement, this Morigege, and the Related Documents, and (b) the Sens and security
interasts created by this Morigage on the Property, whether now owned o hereafier acquired by Grantor. Uniess prohiblled by law or egreed to
ttu:contwyt':y Lender in witting, Grantor shall reimburae Lander for &t costs and expariaes incuimed in connection with the matters referred to in

paragraph.

Attorney-in-Fact. it Grantor isils to do any of the things relerred to in tha preceding paragraph, Lender may do 80 for and in the nama of
Grantor and at Grantor's axpanse. For such purposes, Granior hereby imevocably appolnts Lender as Grantor's atlormay-in~fact for the purpose
of making, executing, delivering, fling, recording, and doing all other things as may be neceesary or desirable, In Lenders sole opinion, 1o
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness whan due, terminates the credi fine account, and otherwise performe all the obligations
imposed upon Grantor under this Morigage, Lander shall execute and deifver to Granior a suitable satisfactdon of this Morigage and sultable statements
of termination of any financing sisterment on Nle evidencing Lender's securtty interest In the Rents and the Personal Property. Grantor wil pay, it
permifted by applicable law, any reasonable tarmination fee a8 datesmined by Lander from Bme lo tme.

DEFALT. Each of the fulkowing, al the opticn of Landes, shall consifute an event of delault "Event of Delault’) under this Morigage: {a) Grantor
comits fraud or makes a material misrapresentation at any time in connection with tha credit ¥ne accoum. This can inciude, for example, a faive
slabarnent about Gramors incomo, assets, kabilities, or any other aspects of Grantor's financlal condition. (b) Grantor doas nat meet the repayment




UNOFFICIAL COPY




v, UNOFFigidde COPY

Losn No 554050590 (Co lnu&d)

ferme of the credit ine account. (c)Gunnruwuonorinuﬂonndvmelyaﬂecuﬂ\eoolmdbrthouodﬂlmmoumorundoﬂrichhlnm
collateral. Ths can Include, for example, faikure 1 maintaln required Insurance, waste or destructiva use of the dwelling, fallure 10 pay taxes, death of all
persona Sable on the accoumn, ranster of ke or sale of tha dwelling, creation of a len on the dwelling withou! Lender's permissicn, foraciosura by the
holder of annther ken, or the use of funda or tha dweling for prohiblled purposes.

RIGHTS AND REMEDIES ON DEFALLT, Upon the occumence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any ona or mora of the following rights and remedies, in addition i any other rights or rermedies provided by law:

Accelortie indebiedness. Lender shall have the right at lta option without notice 1o Grantar 1o deciara the entire Indebiedness immedisialy due
and payabie, including any prepayment penalty which Grantor would be required  pay.

UCC Remedies. Mhmpwndornnypmolmemmﬁnpmy Londer shall have at the rights and remedies of & secured party under
the Uniform Cormenercial Code.

Colect Rents. Lender shall have tha right, without notice to Grantor, to take posseesicn of the Property and coflect the Rents, Inciuding amounts
past dua and unpeld, and apply the nat proceeds, over and above Lender's costs, agains! the indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Proparty 10 make payments ot rant of Uae fees tiractly 1o Landior. i the Rents are collectad by Londer,
then Granior kTevocably designatas Lender &8 Grantor's atiornay~in-fact to endarse instrumnents received in payment thereof In the nama of
Grantor and 10 nege'iate the samd and collect the procoeds. Paymeants by lenants or other users 1o Lender in response to Lender's demand shall
sgtisfy the obligs”.ns for which the paymenis are made, whether or not eny proper grounds for the demand exisied. Lendar may exerciee Hs
righta under this subpe agraph eilhér In persan, by agent, of through a receiver,

WMorigeges In Poagerdor. Lender shalt have the fight 1 be placed as morigagee in possession o 10 have a recelver appointed ko take
possession of st or any e’ o the Proparty, with the power fo prolect and preserve the Property, to operate the Property preceding foreciosure or
sale, and to collect the Pai™ #om the Property and apply the proceads, over and above the cost of the recelvership, against the Indetledness,
The morigages in possession or .o eiver may sarve without band If permitted by law. Lender's right ko the sppointment of a recefver shalf endst
whether or not the apparant valus of .» Property exceads the Indebledness by a substantal amcunt, Employment by Lander shall not diaquality
& peraon from serving a8 & recelver.

Judiciat Foreciosura. Lander may obtain 7 jdiclal decree foreciosing Grantor's interest in il or any part of the Property,

Deficlency Judgment. !f permitiod by appecioie law, Lender may obiain a judgment for any deficiency remaining in the Indebtexiness due to
Lander after appiication of 8l amounts received fre:a 119 exercies of the rights provided In thie section.

Other Remedies. Lender shail have ail other rigi® #=d remedies provides! In this Morigage or the Credit Agreement or avalisble af law o7 in
aquity.

Saie of the Property. To the extant permittad by applk=- ‘aw, Grantor heraby waives any and al right 1o have the property marshalled. In
axerciaing its rights and remedies, Londer shall bo free 1o %6l all or any part of the Property together or saparataly, in ona sale or by sepwrais
sale, Lender shall be entited o bid at any public sale on a or an, poition of the Property,

Nolice of Sale. Lender shall give Granlor reasonsble nolice of tha £y -2nd place of any public sale of tha Personal Property or of the tima after

which any private saje or other imended disposition of tha Persanal Frorary 18 to be made. Reasonable no at loast
ton {10) days before the time of the sale of disposition. gmaﬁgﬂ

Walver; Eleclion of Remedies. A waiver by any party ol a braach of a provislor: o7 this Morigaga shall not canstitute a walver of or prejudice the
party’s rights otherwise to demand strici compilance with that provision or any ol'er provision. Election by Lander lo pursue any ramedy shall not
axciude pursult of any other remedy, and an elaction 10 make expenditures of lake ction to perform an obigation of Grantor under this Morigage
after feilure of Grantor 1o perform shall not affect Lander's right to deciare a dalault and ¢ .erche [ts remedies under this Mortgage.

Atlomeys’ Fees; Expenses. If Lendar institutes any sult ar action 1o enforce any of the e, of this Morigage, Lender shall be entitied 10 recover
such sum &8 the court may adjudge reasonablé es atiorneys’ lees, at trial and on any appf &, Whether or not any court action is Involved, sl
reascnable expenses incumed by Lander that in Lander's opinion are necessary al any ime for 1% p-olection of ita Interest or tha enforcement of
ita righs shall become a part of the Indebtednass payable on demand and shell bedr interest frir i thi data of expenditizre unti repaid at the
Crodiit Agreement rate. Expenses covered by this paragraph include, withoint limitation, howevel sutst fo eny imits under applicable law,
Lenders altorneys’ fees and Lender's fagel expenses whether of not there is & lawsult, including rite neys’ leas for bankruptoy proceedings
{Including efforts to modify or vacate any automatic stay or Injunction), appeals and any anticipated post-jud gmes t collection services, the coet of
saarching records, obtaining tite reports (including foreclosure reports], surveyora’ reports, and appralsal lea. . e insurance, to the extent
permitied by appiicable taw. Grantor aiso will pay any court coats, in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without kmitation any notics 7« datault and any notice of
sale to Grantor, shall be in writing and shall bo effective when actually dellvered, or when deposited with a nationally recogmza/. o' 'emight courler, or, it
maled, shall ba deemed eflactive whan deposited in the United States mail first ciass, reglutered mail, postage prepald, divacied 10 the addresses
shown near the beginning of this Mortgage. Any party (may change its address for noticos under this Morgage by giving formal writlen nofice to tha
other parties, specifying that the purpose of the notice is to change the party’a address. Al copiea of notices of foreciosure from the holder of any lien
which has priority over this Morigage shall ba pent 1o Lender's address, as shown near the beginning of this Martgage. For notioe purposee, Granior
agreas 1o keap Lender informed at all times of Grantor's cument adcress,

MISCELLANEDUS PROVISIONS. The fellowing miscellaneous provisions are a part of this Motgage:

Amendmenis. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties s to the
matters set forth In this Mongage. No alteration of or amendmant to this Morigage shall be effective uniess given In wiiting and signed by the
party or parties sought 10 be charged or beund by the afteration or amandment.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of illinols, This Morigage shali be
govemed by and construed in accordance with the laws of tha State of lilinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nat to ba used % Interpret of define the
provisions of this Mortgage.

Merger. There shall be no merger of the Infereet or eglale created by this Mortgage with any other interset or asteta In the Propedty at any Sime
held by or for tha beneftt of Lender in any capacity, without the written consant of Lendaer.

Multipie Partias. All obliyations of Grantor under this Mertgage shall be joint and several, and all relerances to Grantor shall mean each and
evory Gramor. This meana that each of the parsons signing below ls responsible for all obiigations In this Morigage.

Sevarablity. !t a court of competent jurisdiction finds any provision of this Morigage lo be invalid or uneniorceabls &8 %o any person of

clhcumstance, such finding shall not render *hat provision Invaild or unenforceable &s to any other parsons or clrcumstances,  feasible, any such
offending provision shall be deemed to be modified lo be wiihin the limits of enforceability or validity; howevaer, if the offending provision cannotl be
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so modified. It shall be stricken and sl other provisions of this Morigage in af alher respects shall remain valid and anforceable,

Successors and Assigns. Subject 1o the kmitutions siated in this Morigage on wanster of Grantor's interest, this Morigage shall be binding upon
and inure 1o the benefit of the parties, thelr successcre and assigns. if ownership of the Property becomea vesied in a person othar than Graniy,
Lander, without notice to Gramor, may deal with Granlor's succeasors with refarence to this Morigage and the Indebtedness by way of
torbearance or axtension without releasing Grantor from the obiligations of this Morigage or dabiity under the Indebledness.

Time s of the Essence. Time s of the eesence In the performance of this Morigage.

Watver o Homestead Examption. Grantor horaby releasea and waives all rights and benefits of the homestoad exemptior: lawe of the Stade of
liincis as Jo all Indobtedness secured by this Mortgage.

Walvers and Consonts. Lender shall not ba deemed 1o have walved any rights under this Mortgage (or under tha Redated Documents) Linkees
such walver Is In writing and signod by Lender. No delay or omission on the part of Londer In exercising any right shall operate &9 a walver of
such 7ight or any other right. A walver by any party of a provision of this Mcrigage shall not constitute a walver of or prejudice the party's right
otherwiss 1o demand airict compiiance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, ahal constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future tansactions. Whanaver
consent by Lender is required in this Mortgage, the granting of such consent by Lander in any Instance shall not constitute continuing consent %o
subsequen: Instancre where such consent is required.

EACH GRANTOR ACKI'YLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND EACH GRANTOR AGREES TO IT8

”
“ TAL SEAL
(%I:g;{’CJ GIANGIORGI

This Mortgege prepared by: AUDREY M MATHIS
2000 S LAKE STREET

p
)
MUNDELEIN, IL 60060 4 NOTARY PUBLIC, STATE OF LUNOIS

E M! Commission Expites 06)21/96

P07 17+, INOVIDUAL ACRAOWLEDGMENT
STATE OF I-L_QM-’!J{I ' ' } 94590408

/) )as
COUNTY OF ( dox )
On this day belore me, the undersigned Nolary Public, personally appeared JULIAN D, SCHYFIBZA and BEVERLY R, SCHREIBER, o me krown o

ba the individuals described In and who executed the Morigage, and acknowledged that they sgrod the Morigage s their free and voluntary act and
deed, for the uses and purposes thereln mentionex.

om»s-mymmﬁuum 284 deyol __J Y w9y .
By A (it uass Residing &t /556 Amip it Fasarine, TL- €006 7
for the
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Ll o & My commission expires b-clohs
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