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Equity Credit Line Mortgage

THIS BQUITY CREDITLINE MOKTOAGHE is made this 13TH

ROBERT E. SHAW AND LAURA J, SHAW, HIS WIFE

. batwoen the Morigagor,
(hereia, “Mortgagor'’), and

dayof  JUNE 1994

the Mortgages, The Nerihers Trast Compaty, an Jllinols baking corporation, with Hs main banking office a1 50 Scuth La Salle Street, Chicago, Blinoie 60675

(hercin, “Marigagec")

WHERBEAS, Morig:go: . eatered into The Northem Truet Company Bquity Credit Line Agreemest (the “Agreement”) dated JUNE 13, 1994

» pursnt 10 which Mortgagor may from time to time botrow from

balance of  $200,000.00

amounts not 1o exceed the aggregsie outstanding principal

(the “Maxiswm Credit Amount™), pls interest thereon, which inferest is payable at the rate and al the times

provided for in the Agreement. AP am >unts borrowed under the Agreement plus fnlerest thereon are due and payadle oo MAY 15, 1999
, of such latet date as Morigagr . 5 all agree, but i a0 eveat more ihan 20 years after the date of this Morigage;

NOW, THEREFORE, to secure to Mort,4p ¢ the repayment of the Maximum Crodit Amount, with interest thereon, pursuant othe Agreemeni, the payment
of all sms, with interest thereon, advanced in st <. uance betewith to protect the security of this Mortgage, and the performance of the covenantsand agreerentsof

Morigagor bersin contsined, Mortgagor does briely morigage, grant, wamani, and conwy o Morigager mlmn% Emth{(lﬁycmu of

GLENVIEW, TLLINOIS 60025 COU®

» State of fitincls, which has the stres) addrems of

(berein “Property Address'), legally described a

LOT 1 IN KORZAK RESUBDIVISION BETNu A RESUBDIVISION IN SECTION 7, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PKiNCTPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED ON THE 25TH OF JUNE,

+732 IN THE OFFICE OF THE RECORDER OF DEEDS

AS DOCUMENT 92,462,834 IN COOK COUNTY, TLLTwUTS.

Permanent Iadex Number 10-07-201-051

« DEPT-01 RECORDING

$25.00

. T¥999y  TRAN 4335 07/07/94 11111200
. #3870 3 DW %—-94-590738B

. COOK COUNTY RECORDER

TOGETHER with all the improvements now or bereafter erected on the property, and all # Zcments, rights, appurienances, reats, royities, mineral, ol and gas
righw and profits, water, water sights, and water sicek, and all fixtures now or bereafier attaciied 10 (' prperty covered by this Morigage; and all of the foregoing,
together with aski property (or the leasedold estaie i thie Mortgage is on 2 iessehold) are hereis ~eierr g to as the “Property”™.

Mortgagor covenants that Mortgagor is lawfully seieed of the estate bereby conveyed and has the righs 10 0igage, grant, and convey the Property, snd that
will surrsat and defend generally ihe iitle %0 the Property against all claimts and demands, suby w0 sty morigages, declarations, cmements, or
restrictions listed in & schedule of exceptions %0 coverage in any title inssrancs policy insuring Morigagee's inierer’ i (he Property.

COVENANTS. Mortgagor covenants and agrees a foliows:

1. Puyment of P incipal sad Interest. Morigagor shall promptly pay when
due the principal of aad interest on the indebiedaes incurred pursuant fo the
Agreement, together with say fecy and chacges provided in the Agreensens.

2. Application of Payments. Unlem applicable law provides otherwise, all
payment received by Mortgages under the Agreement and parsgraph 1 bereof
shall be spplied by Moriga==: first in paywent of amousts paysble 10 Mortga-
pee by Mortmagcs uader this Morigage, then o intercst, foes, and chirges
payshie purreant 1o the Agreement, then 10 the principal smousteon slasding
wder the Agreemsent.

1 Mortgagor has paid any precompord #3520 charge, upoa Morigagor's
paywent of the cutire outstanding »lnce and termisation of the
Bquity Credit Line, Morigagoe shail be eatiticd o2 cefund of the uscarned
portioa of wech prepaid finance chacge in an amoxt o lew than the amouat
that would be calenlated by the actuarial method, provided that Mortgagor
shall not be estitied to any refund of less thas $1.00. For the purposes of this
poragraph the term “sctuarial method” shall mean the method of allocating
peymen's made on a debt between the outstanding balance of the obligation
and the precomputed figance charge pursiast o which a paymeat in spplied
finst 10 the accrued precomputed finance charge and axy remainder fs wb-
tracted from, or sy deficlency is added to the onistanding balence of the
obligation.

‘This document prepared by:
CHRISTINE M. PRISTO, ESQ.

THE NOKRTHERN TRUST COMPANY

30°S. La Salle Street
Chicago, Dlimols 60675
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shall bo governed by the laws of 11kinols. L the cvent that any
dumauw‘mmwm..umnm
Mu.&ammu&wammmmﬂn
uumm-lwmemmpm.udmmm the provisions
d&WndlheAmmtmdnhmdwbembk;pmHadum
Mmem&niuuminuuwwhmwninlb
event of changes in lew afiet the date of thia Morigage.

15. Mertgagor's Cepy. Mortgagor shall be furmished 2 conformed copy of
mwmtnddﬁimpnhﬁnedmﬁmumm
bereol.

16. Transfer of the Preperty; Assuntption. To ihe cxtenl permitied by
taw, £ all or amy part of the Property or az interest therein, including without
Mhhmm:dehmthmmmﬁmwm
M.idduuwtdbyﬂmmwimmmm'lpdowﬁmn
mnt.uumeemy.stmw‘sopﬁm,muﬂlhemmw
this Mortgage to be immediricly due and payable.

17. Revelvigg Credit Loan. - This Moctgage is given 10 secure  revolving
credit loan unless and uatil e’ ewn is converted to an inslaliment foan (ns
provided in the Agroement), ana =" scure not only presently existing indebt-
edness under the Agreement but g furzre advances, whetber such advances
mmmabumdcmbeopmuo’w,orotm.um
Mﬁmwmmmmwmno'lnmneenentui{mhfume
advances were made o the date of the execatisp ~f thia Morigage, although
lllmmybenondmmdutlhetimcoimﬁmoﬂhh Mortgage and
dwmucmhemhdebtednummdheuwrar::‘ndm;n the time
mmammmammmwaﬂdumwmm
pess secured bereby, including future advances, from the tirae of its filing for
record bt the recorder’s of registrar's office of the county in wisich *i.s Property
s located. The fotal amount of indehiedness secured hereby awy Furease of
decrease from time to time, but the tntal unpaid principal balance of ind bt d-
pes secured hemby(hdudin;dhbmmmlmuorwmymruiﬂ
this Martgage, the Agreement, or amy olher document with respect thereio) at
wmﬁummﬂm&mmummumﬁeﬁmm.mn
humuhmn,udmydbmmtmdchpnymmolm.mdﬂ
Mmcasment, Of mauyance oo tbe Property and interest oo such disbursements
all such indebiedness being hereinafier referred o as the madmum smoun!
mm)mmpmumwmmqwtumm
the waxinaum Amount secured bereby over all subsequent liens asd encum-
brances, incloding statutory tiens, excepling solely taxes and sssemments ievied
on the Property givea priority by law.

18, Comveming-te Instalimonh howw Fasnanin-H-AamsantMaor-
WM
WW“W

th K SyKes

Imt@ M‘)ﬂmﬁf" breach of any covenani or
Horigafe

1of Morigagor  inchuding the covenants 1o pay when
due any sums secured by this Morigage, of the accurrence of an Event of
Default under the Agreement, which Bvents of Default are incorporated herein
by this reference as though sel forth in fuli herein, Mortgagee, at Morigagee's
option, may declare all of the sums secured by this Morigage fo be immediately
due and paysble without furtber demand, may tenminate the availability of
foans under the Agreement, and may foreclose this Morigage by judicial pro-
ceeding: provided that Mortgagee shall nutify Morigagor at beast 30 dayabefore
kuﬁmlin;myxﬁonhndm;mmpuimumiuun(mm the case
of Mortgagoe's abandonment of the Property of othet extreme circumstances).
Monp.uuhnheeuﬁuedwwnminmmmdinpueqnmofbmb-
wire, including. but 5ot limited 1o, reasonsble atiomeys’ fees, and costs of
documentary evidence, abeiracts, and title teports.

All remedies provided in this Mortgage are distinct and cumulative fo any
other right or remedy under this Moctgage, the Agreement, of afforded by bew
og equity, and may be exercised coacurrenlly, independently, o yuccessively.

20. Assignment of Repts; Appointment of Rectiver; Mortgagee in
Possession. As additional security hereunder, Mocigagor hereby asigny lo
Morigagee the rents of the Property, provided that Moctgagor shall, prior fo
acceleration under paragraph 19 hereof or abandonment of the Property, have
the righi 10 collect and retain wich tents As they become due nd payable.

Upan accelerstion under paragraph 19 hereol or abandoament of the
Property, and at acy time prior 1o judicial sale, Morigagee, in person, by agent,
oc by judicially appointed receiver, shall be entitled 10 enter upon, take poases-
sion of and manage the Property and 1o collect the reats of the Property
including those past due. All rents collectzd by Morigagee or the receiver shall
be applied first ko payment of the corts of managemeat of the Property and
collection of rentz including, bul not limited 10 receiver’s fees, premiuems on
receivet’s boads, and reascable attoreyy’ fees, and then 1c the sums secured
wmwwmmm:mumuumcwm
those reats sctually received.

21. Release. Upon payment b full of all amounts secured by this Morigage
and terminstion of the Agreement, Morigages shall release this Morigage
without charge fo Mortgagor. Mortgagee shall pay all costs of recordation of the
reicase, ff any.

2. Vistver of Homestead. To the extent permitted by law, Morigagot
w,nmummw-munmdmw
exemptary; v m of lilinols.

GWUF!}BOF,WHWIEW

, 8 Notary Pebliz i aad for seid cously aad state, do bereby

befoce me this day ia persom,

that
purposes thereln st forth.

Given under sy hand aad official scal, this dey 2—01}\

they

signed and delivered the seid imvirument » their

free and voluatary sct, Sor the wes

U

Mail To: The Northers Trust Compeny
Amn:
50 South LaSelle Street
Chicago,
Tilinok 60675

T OPACIACSEAL
JUDITH K SYKES
NOTARY PUBLIC STATE OF {

MY COMMBSION EXP._MAY 21,1997







