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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on JUNE 24TH , 1994
The miorigagor is DLSHOND BUTLER AND MARY JANE BUTLER HUSBAND AND WIFE

{"Borrower”). This Securily Instrument is given o

DOLPHIN MORTGAGE INC. '

which is organized and existing under th=laws of ILLINOIS , and whosc address is
441% WEST HARRISON SUITE 241, HILLSIDE, IL 60162

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOQUSAND AND NO/10D
Dollars (US. $ 105,000.00 ). This debt i evidenced by Borrower’s notc dated the same date as this Sceurity
Instrument (“Note"), which provides for monthly payments. with the full debi, if not paid carlier, duc and payable on
JULY 18T, 2024 . This Security Instiumeat secures lo Lender: (8) the repayment of the debt evidenced
+ by the Note, with interest, and all renewals, cxicnsions and moifyzations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage,

grant and convey 1o Lender the following described property localed in
COUK County, lilinois:

LOT 17 IN BLOCK 7 IN AUBURN HIGHLANDS, A SUBDIVISION ‘Cc LOTS 1,2,7 AND
IN 8 IN CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF GECTION 32,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.
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which has the address of 8052 SOUTH ELIZABETH » CRICAGO '
[Straen] |City] -
Illinois 60620 ("Property Address”); '
' (Zip Code}
ILLINOIS -- Singlc Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 %90 (page / of 6 pages)
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for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendér's approval which shall not be unreasutiably withheld. [f Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s aption, obtain coverage: to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the-right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and
Lender, Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumnent, whether or not then duc, with any excess paid to Borrower. [§
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lercer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due ¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the F1epeity prior 1o the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately pricr io the acquisition,

6. Occupancy, Preservsiign, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall o’cipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccuriy Instrument und shatl continue to occupy the Property as Borrower's principal residence
for av least onc year after the date <€ coeupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1 deteriorate, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action ar proceeding, whether clvil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oihcrwise materially impair the lien created by this Sccurity Instrument or
Lenger security interest. Borruwer may cure such & <cfuult and reinstate, as provided in paragraph 18, by causing the action
or procceding 10 be dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other malerial impa'ancit of the licn crealed by this Sccurity Instrument or Lender's
security interest. Borrower shull also be in default if Borrower, during the loan application process, gave matcrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan ¢videnced by the Note, including, but not limited t, zenzesentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a ie2sct.old, Borrower shatl comply with all the provisions
of the lcase. If Borrower acquires fee tille (o the Property, the leaseholi snd the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sirnificantly affect Lender’s rights in the
Property (such us a procceding in bankruptcy, probate, for condemnation or forfuiturs-or lo enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priont; aver this Security Instrument,
appearing in court, paying reasonable attomeys' fees and entering on the Property to make-.epairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Surovar secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts sha) bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Linder 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrawer shall pay the
premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mertgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these paymenls as a loss reserve in
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, ungl the requircment for martgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable Lyw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Candemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876L3 (9202) Form 3014 9/90 (page 3 of 6 papes)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
. Securily Instrument; or (b) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dne under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitcd to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chynge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
instrument] ‘may be solmzﬂ_"di#dm times without prior notice 10 Borrower. A sale may result in 8 change in the enity
(knowiy‘as th' *Loan Sébvicer™) tihe tallects monthly payments due under the Note and this Security Instrument. There also
may bé'ona'an more chiabges df'the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrikeg:notce of the change in accordance with paragraph 14 above and applicable law. The notice
will statp the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contin aty ather information required by applicable law, '

20. Hazardous Sanstances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazsrdous Substanced or. ar in the Property. Borrower shall not do, nor allow anyon¢ else o do, anything affecting the
Property that is in violar'on .f any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be approprisle to
normal residential uses and 10 mairienance of the Property.

Borrower shall promptly give Liender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental ¢r regulatory agency or private party invalving the Property and any Hazardous Substance or Environmenta)
Law of which Borrower has actual coowicdge. If Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other remediatie=:.of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take ail necessary remedial aclons w accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous subsinces” are those substances defined as toxic or hazardous substances by
Bavironmental Law and the following substances. jasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais rontaining asbestos or formaldchyde, and radioactive materials, As
used'in tis paragraph 20, “Environmental Law” mears fedzral laws and laws of the jurisdiction where the Property is
located that rlate 1o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender turine- covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tu Lorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeist (iut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action required to cure the
cefault; (¢} a date, not less than 30 days from the date the notice is gi~<u to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or hefore the date specified in the notice may result in acceleration
ol the sums secured by this Security Instrument, foreclosure by judicial prosceding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceie’dtion and the right to assert in the
foreclosure proceeding the non-existence of a defaud or any other defense ui Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, i.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to cudect 2l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab’e attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall riiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomrower waives all right of homesiead exemption in the Property.

ITEN 187805 (9202) Form 3014 %/90 (page 5 of 6 poges)
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1-4 FAMILY RIDER
Asgignment of Rents

THIS 1-4 FAMILY RIDER is made this  24TH dayof JUNE, 1994
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowers’s Note to
DOLPHIN *CORTGAGE INC.
of the same date and covering the Property described in the Security Instrument and located at:

BJ52 SOUTH SUJZABETH CHICAGO, IL 60620
[Property Address]

1-4 FAMILY COVENANTS. [n a4iiion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree o2 follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrument, the following items are added 1o the Property description, and shall also constitute the Property
cavered by the Security Instrument: buitding mateia)s, appliances and yoods of every nature whatsoever now or herealier
located in, on, or used, of intended 1o be used in conreciop with the Property, including, but not limited to, those far
the purposes of supplying or disributing heating, cooling clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access controi appaiatus, plumbing, bath tubs, waler heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, siorm windows, storm doors, screens, blinds,

. shades, turtains and curtain rods, attached mirrors, cabinets, panciliv g and attached floor coverings now or hereafter attached

10 the Property, all of which, including replacements and additions tcrelo, shall be deemed to be and remain a part of the
Propexty covered by the Security Instrument. Al of the feregoing logetier with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leascazu?) are referred to in this 1-4 Family Rider
and the Security Insirument as the “Propexty.”

8. USE OF PRORERTY; COMPLIANCE WITH LAW. Borrower shall not seck. apzec to or make a change in the use of
the Property or its zoning ciassification, unless Lender has agreed in wriling 1o the civiige. Borrower shall comply with all
laws, ordinances, regulations and requircments of any governmental body applicable o 1he Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow aiy lien inferior o the
Security Instrument io be perfecied against the Propesty without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in addition to-iiie 6her hazards for which
insuraneg s requised by Uniform Covenant 3.

E. "BORAOWER'S RIGHT TO RENSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower atherwise agree in writing, the first senience o
in Unifonm Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants and agreemenis,j
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all security deposits mads in connection with teases of the Property. Upon the assignment, Lender shall have the right io modify,
extend or terminate the existing leases and to executo new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease” shall mean "sublease” if the Security Instrument is on leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQSSESSION. Bomower absolutely and
wnconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardicss of to
whom the Reats of the Property are payable. Borower authorizes Lender or Lender's agent to coliect the Rents, and agrees

MULTISTATE 1-4 FAMILY RIDER-Fannle Mas/Fracddie Mac Unlform inatrument Form 3170 9/90 (page 1 of 2 pages)
MFCDB057-04/04 335144
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THIS ADJUSTABLE RATE RIDER is made this 24T dayol Jung .19 94 ,andis
iscorporuted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Adjustable
Rate Note (the "Note™) 10 pOLPHIN MORTGAGE INC.,

(the "Lender”) of the same date and covering the properly described in
the Security Instrument and located at:
8052 SOUTH EL.IZABETH, CHICAGO, IL 60620

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERES 1 RATE AND MONTHLY PAYMENT CHANGES
The Note providesioc an initial interest rate of ¢, 3750 %. The Note provides for changes in the inlcrest rate and the
monthly payments, (s folows:

4. INTEREST RATE 242 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  gupny , 19 g5 , and on that day
every 12th month thereafter. Eac™»jale on which my imerest rate could change is called a "Change Date,”

{B) The Index

Beginning with the first Change Duic /ny interest rate will be based on an Index. The "Index" is the weekly average
yicid on United States Treasury securities adjaswd to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figuic available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o1 ..:5choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will cafculat: my new interest rate by adding "wo AND SEVEN EIGHTHS
percentage points ( 2. 8750 %) tolthe Current Index. The Note Holder will then round the

resuit of iz addition to the nearest one-eighth of one percentage oirt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until 2 nxt Change Date. -

The Nole Holder will then determine the amount of the monthly payriert that would be sufficient to repay the >
unpaid principal that [ am expecied to owe at the Change Date in fult on thenaturity dale at my new interest rate in i
substantially equal payments. The result of this calculation will be the new amszani of my monthly payment.

v

P
e
o

.

(D} Limits on Interest Rate Changes

The interest male 1 am required o pay at the first Change Dats will not be greater t.an 8.3750 % or less than

4.3750 %. Thereafier, my imterest rale will never be increased or decreased’ or any single Change Date by more

than two percentage points (2.0%) from the rate of interest [ have been paying for the pre ceding twelve months. My
interest rate will never be greater than 12.3750 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of mjr_n~« saonthly payment
beginning -m the first monthly payment date after the Change Date upiil the amount of my monthly zav.iaeat changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any yuestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘f.
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest In Borvower. If all or any part of the Property or any interest in it is
sold or wansferred (or it a beneficial interest in Borrower is sold or ransferred and Borrower is not 8 natural person) g
without Lender’s prior written consent, Lender may, at its oplion, require immediate paymeni in full of all sums secured c
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law o
as of the date of this Security Instrument. Lender also shaull not excreise this option il: (2) Borrower causes (0 be
submilted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
10 the ransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o
Lender,

-

"By initialing, the Borrower(s) acknowiedge(s) that this page is page 1 of 2
—_— - —y' of the Multistate Adjustable Rale Rider."

Initials Inilmls

MFCD2052-12/91 335144
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