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FHA Case No.

State of Wllinols
333060114-4 MORTGAGE 131-7636506-703 203

THIS MCRTGAGE ("Security Instrument”) is given on L7TH . 19 94

The Morntgagor is
ELVIRE LAPLANCHE ., A WIDGOW

whose address is 8417, SOUTH MANISTEE,.CHICAGO.I]L 60617
. {("Borrower™). This Security Instrument is given to

SOURCE ONE MORTCGAGELSERVICES CORPORATION

which is organized and existing uner the laws of DELAWARE

address is 275565 FARMINTCTON ROAD, FARMINGTON HILLS, M] 48334-3357
("Lender”). Borrower owes Lender the principal sum of

. and whose

TRHIRTY THREE THOUSAND FORTY DOLLARS AND NO/100
Dollars (U.S. $ 33.040.00 ). (This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly p2;inents, with the full debt, if not paid earlier, due and payable on

JUNE 15T , 2009 . This Jerarity Instrument secures (o Lender: (a) the repayment of the debt
evidenced by the Note, with interesi, and all renewais, ex'ersions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph & to protect the securyt; =¢ this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Istrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following descrit ed property located in

COooK County, Hlinois:

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGLO IN THE COUNTY OF COOK. AND
STATE OF [LLINOLS AND BEING DESCRIBED IN A DcFoJ DATED 8/25/82, AND RECGOROED
B/26/82, AMONG THE LAND RECORDS QF THE COUNTY Ad7 STATE SET FORTH ABOVE. AND
REFERENCED AS FOLLOWS: T3272046. BEING MORE FULLY OCSCRIBED AS FOLLOWS: LOT
FORTY VWO (42) IN BLOCK FORVY NONE (49) IN HILL S/APDITION TO SOQUTH CHICAGO,
A SUBDIVISION OF THE SOUTHWEST QUARTER (1/4) OF SECOTION 31. TOWHSHIP 38
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN.
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which bas the address of 8517 SOUTH MANMISTEE , CHICAGO |Street, Cityl,
llinois 60617 {ZIP Code). (" Property Addresa™);

TOGETHER WITH all the improvements now or hereafter erecied on the properiy, and atl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security lnstrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and laie charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assesaments levied or to be levied against the Property, (b} leasehold payments or ground resits on the Proprty, and

{c) premiums for insurance required by paragraph 4. -
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Any application of the proceeds td Lriu:lMﬂEl ﬂl el;lz gr bé&ha g daaf Ec ﬁmly payments, which are

referred to in Paragraph 2, or change the amount of such paymenis. Any excess s over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paidd. - et:l{ﬂ?hgnny entiﬂed theretcj
) T &L B { '

B. Fees. Lender may collect fees and charges authorized by the Secre:
9. Grounds for Acceleration of Debt. h

(8) Detault. Leader may, except as timitod by regulations issued by the Secretary in the case of payrnent defaults,
require immediate payment m~full of all sutng secured by this ecurity Instrument if:

(i) Borrower defaults by ftﬂ:ng to pdy in full any monthly payment required by this Security Instrument prior to or
on the due date of the next wionthly paymam, er
(ii) Borrower defaults by fijling, for a period of thirty days, to perform any other obligations contained in this
Security Instrament.
(b} Sale Without Credit Approval. Lender shall, if permiited by applicable law and with the prior approval of the
Secretary, require immediate pavment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Barrower, and

(ii) The Property it not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢} No Welvor. I circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not coquire such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HFUD Secretary. [In many circumsiances regulations issued by the Secretary will limit Lender's
rights in the case of say ment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not aut’.ovize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrovoer l‘as a right to be reinstated if Lender has required immediate payment in fuil because
of Borrower's failure to pay an amov at/Jue under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. 7o reinstate the Security Instrument, Borrower shali tender in a lump sum all amounts
required to bring Borrower’s account curreud including, to the extent they arc obligations of Borrower under this Security
Instrument, foreclosure costs and reasonable up: custemary attorney’s fees and expenses properly associated with the
foreclosure procesding. Upon reinstatement Ly Borrower, this Security Instrument and the obligations that it secures shail
remain in effect as if Lender had not required imsediite payment in full. However, Lender is nol required to permiit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preoedmg the commencement of a cutreat ) oreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatemens w1i) adversely affect the priority of the licn created by this Security
Instrument.

11. Borrower Not Released; Forbearance By Lender No2 > Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument gratted by Lender to any successor in interest of Borrawer
shall not operate to release the liability of the original Borrower of Porrower's successor in interest. Lender shall not be
required to commence proceedings against any successor in interes! o7 r>fuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrumnenit ty roason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in excerising any right or remedy shail not be a waiver of or
preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-'“gners. The covenants and agreements of this
Security Instrument shall bind and bepefit the successors and assigns of Lender and ocurrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. (\ny i3rrrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument v’y to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is no! iersonally obligated to pay the sums
secured by this Security instrument; and (¢} agrees tha: Lender and any other Borrower iy a7 ree to extend, modify, forbear
or make any accommaodations with regard to the term of this Security Instrument or the Not7 -ithout that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be diiectes to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall T.e gi ren by first class mail
10 Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notive »«vided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided [a f..is paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and e luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrui.eit br the Nate
couflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auttorizes Lender or Lender’s agents to collect ihe rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be appiied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renss due and unpaid to Lender or
Lender’s agent on Lender’s writien demand to the tenamt.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before ot after gwmg notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any .
apphcatlon of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assagnm'ﬂ! of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. .

94520793
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