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TR N REGORDED MAIL TO:

HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER

P.0. BOX 80015

CITY OF INDUSTRY, CALIFORNIA 81716-0015

e '&"’

\V\ ALL NOTICES TO LENDER SHALL BE MAILED
OR DEUVERED TO THE ABOVE ADDRESS.

¢ 09“ 3 Mortgage and Assignmaent of Rants
945" L) ADJUSTABLE INTEREST RATE LOAN LOAN ND. 1703434-9

T~ This Mortgage, made this Z4ch day ot JUNE, 1994 , between
o RICHARD S. OCHONICXI, MARRIED TO DIANA OCHOMNICKI AND PHILIP J. SKOROPAD, MARRIED YO
H SARAH ZTHOROPAD

herein called BORROWER, whose addreas is 19C WEST MICHAEL ROAD
{number and street)
DES PLAIES L 60016
{city) (state) (zlp code}

.and

L-1lG72¢

and HOME SAVINGS ofF AMERIC/, F2B. a corporation herein called LENDER, whose address is 4800 Rivergrade Road, Irwindale,

California 917086.
WITNESSETH: Borrower hereby grants, coways, mortgages and warranis (o tender the real property legally Cescribed as

foltows:
LOT 1 IN KNIGHTSBRIDGE UNIT 1, PZiNG A SUBDIVISION OF PART OF THE SOUTHEAST 174 OF THE
NORTHMWEST 1/4 OF SECTION ¥, TOMIISHiP 41 NORTH, RANGE 10, EAST GF THE THIRD PRINCIFPAL

MERIDIAN, IN COOK COUNTY, ILLINO:Z.

COMMONLY KNOWN AS 801 KNIGHTSBRIDGE /W=, SCHAUMBURG, IL. 60198

PTNz 07-09-120-001

DEPT-0t RECORDIMG

* v a9

48317 @ CJ »* P4 -~FP0
COOK COUNTY RECORDER

94590983

SN0 TILE GREBUP, e,

oqether with all interast which Borrower now has or may hareafter acquire in or to sald property, and in and s/ 4) all easemeants and rights

{ way appurnianant thereto; and {bj all huilldings, structures, improvements, fixtures and appurtenances nov or ..eceafter piaced thareon,
ncluding, but not limited to, all apparatus and equipment, whather or nat physically atfixed to the land or any oi'uding, used to provide ar
supply alr-cooling, alr-conditioning, heat, gas, waler, lighy, powaer, refrigeration, ventilation, laundry, drying, dishwr.sh ng, garbage disposai
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery *~0 % carpeting and floor
covarlng, aw=!~ys ranges, ovens water heaters and attached cablnats; it belng intended and sgreed that such (ter1s be conclusively
deamed to be aflixed to and to be part of the roal property that is conveyed hereby; and{c) ali water and waler righta (whether or not
appurtenant). Borrower agrees to execuie and deliver, from time to time, such further instrumenta as may be requested by Lender to conflrm
the lien of this Morigage on any such properties. The properties conveyed to Lender heraunder are hereinatter referred 1o as

“such propetty.”
The Borrower absolutely and Irrevocably grants, tranaleras and assigns to Lendar the rents, incoma, issues, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment oftha sum of $ 120,800.00
notce of even date herewith and having a lnat maturity date of JULY 10, 2034
payable to L ender or order, and all modifications, extensions orrenewals thereot. (2} Paymant of such sums as may be incurred, paid out, or
sdvanced by Lender, or may otherwise ba due to Lender, undaer any provision of this Mortgage and all modificalions, axtenslons or
renewals thereol. [3) Parformance of each agreement of Borrower contained herein of incorporated herein by reference or contained in
any papers exacuted by Borrowar relating to the loan securad harseby. (4) Performance, if the loan securad hergby or any part thereof Is for
the purpose of constructing improvements on such property, of each provision or agreement of Berrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5] The performance and keaplng by Borrower of
each of the covenants and agresments required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Bosrrowers right in respect to such property. (68) Compliance by Borrower, with
each and every monetary provision to ba performed by Borrowar under any declaration of covenants, conditions and restrictions pertaining
1o such property or any declaration of condominium ownership and upon written request of Lender, the enfarcemant by Borrower of any
covenant o pay mainlenance or othercherges, if the same have not been paid or valid fegal stepa taken 1o enforce such payment within 90
days after such written request is made. (7) At Lender's opllon, payment, with interest thareon, of any other prasent or future indebtadness
or abilgation ot Borrower (o7 of any successor ininterest of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whethar existing at the time of the sxecu-
tion of this Mortgage or arising thereafter, the exarcise of such option to be evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (8) Parformance of all agreements of Borrower to pay fees and charges to the Lender whether or not harein sei forth
{8) Payment of charges, as ailowed by law when such charges are made, for any stalement regarding the obligatlon secured

hereby.
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with intereat thereon, according to the terms of a promissory
made by Borrower,

27.30
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{11} Prepayment Charge. Should any note or obligation secured hayeby require Borrower to pay a fee in connection with the prepayment of any
of the indebtedness secured heraby. to pay such lee to the extent permitied by applicable law, notwithatanding the fact that Borrower shall have
defautied in any cbligation secured hereby and Lender, by reason theraof, shall have declared all sums secured hereby immediately due and payable.

{12) Fallure of Borrowsr to Comply with Mortgage. Should Borrower fall to make any paymaent, or fali to do any act required in thia
Mongage, or tail to perform any obligation secured by thia Mortgage, or do any act Borrower agreed not ta do, Barrowaer shall be in defaul!
under thls Morigage. Lender, but without obligation 8o 10 do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hareof, and without contesting the validity or amount of the same, may: (8) pay or do the same in such manner
and to such axient as it may deem necessary {o protect the security hereof, Lender being authorized to enter upen such property forsuch
purposes; (b} pay, purchase, contect or compromise any sncumbrance, charge or lien, which in its judgment is or appears to be prior or
superior herato; and (¢) In exercigsing any such power pay necessary expenses. Borrower agraas te repey any amount 30 expended on
demagnd of Lender.

(13) Sumsa Advanced to Bearinterestand To Be Addaed to Indebtadness. To pay immadiataly upon demand any sums advanced or
paid by Lender or Borrower under any clause or pirovision of this Mortgags. Any such sum, untll so repaid, shall be sacurad hereln and bear
intarest from the date it was advanced or pald ot the same interest rate, as may be adjusated from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

{14} Applicetion ot Funds. Lender shall hava the right at its sole digcration to direct the manner in which payments or proceads shall
e applied upon or aflocated ameng the various Iltems constituting Borrower's indabtedness or obligationa secured hareby.

{15) Obligation of Borrower Joint and Saveral. If more than one person Is named as Barrower, each abligation of Borwowsr shat) be
the jolnt and several obligation of sach such person.

{18) Acceleration Clause: Right of Lenderto Declara All Sums Due on any Tranafer, Etc. Lender shali have the right, at its option,
to deciare any indebtedness and ohligations secured hereby, irrespective of the maturity date specifiad in any note or agreamaent evidenc-
ing the same due and pavablae within 30 days after such declaration it: (a) Borrowear or any successor in interest to Borrower of such
property sells, entars into a contract of sale, conveys or alienates such property or any part theraof, or suffers his title or anv interest therein
to be divasted, whetr Ly voluntarily or invoiuntariiy or leases such property or any part thereo! for a term of more than 3 yaars, or changes or
permits tobe chancod te character or use of such graperty, ar drills or extracts or enters into a lease torthe drilling for or extracting oil, gas
or other hydrocarbon suhstance or any mineral of any kind or character on such property; ar{b) Borroweris a partnership and the interast of
a general partner is arsignad or transferred; or (g) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred or assigned curing a 12 month period; or (d) Borrower is a trust and there is a change of beneflcial intarest with respect o more
than 25% ol such properiwvoria) Borrower has made any materiali misrepresentation or failad to disclose any material fact in those certain
financial and other written rap esentations and disciocsuras made by Borrower In order to induce Lender to enter into the transaction
evidenced by the promissory riaoty or notes or agreements which this Mortgage secures.

{17} NcWalvers by Lendel Noovaiver by Lender of any right under this Mortigage shall be etfective uniess in writing. Waiver by Lender
of any right granted to Lender unser s Mortgage or ol any grovision of this Morigage as to any transaction or occurrence shall not be
deemed awaiver as toany future trar sa :tion oroccurrence. By accepting payment ot any sum securad hereby afterits due date or by making
any payment of performing any act on b etalf of Borrower that Borrower was obllgated hareundar, but falled, to make or perform, or by adding
any payment so made by Lendarlotne indehtedness secured hereby, Lender does notwaive its right io require prompt payment when due
of all other sums so secured or 1o require pre mr:t porformance of alt other acts required hereunder, or to deciare a default for failure so
to pay such other sums or to perfonn such ©.nar acts.

{18) Modification in Writing. This Mortgage ~2nnot be changed or modified except as otherwise provided in this Mortigagse or by
agraament (n writing signed by Borrower, or any suvcessor in inlerest t¢ Borrower, and Lender.

{19} Rightto Collect and Recelve Rents and Profits. Notwithstanding any cii >1r provisions hergot, Lender hereby grants permission
to Borrower to collect and retain the rants, income, iss:es and profits of such property as they become due and payabte, but Lander reserves
the right to revoke such permission at any time with coriittiaut cause by notice in writing to Borrower, malled to Borrower at his last known
address Inany avent, such permission to Borrower autor tati a2’y shall be revoked upon default by Borrowser in payment of any indebtednesa
secured hereby or In the parformance of any agreement e aunder. Or: any such defailt, Lender may at any lime without notice, either in
paerson, by agent, or by receiver to be appginted by the ctut, and withoul regard to the adequacy of any security for the indebledness
heraby secured, enter upon and take possession of such proper?,, ¢- any pari thereot. make, cancel, enfarce or modify ieases; oblain and
siject tenants, set or modify rents: in i{s own name sue for or othe rwisc collect the rents, income, issues and profits thereof, including those
pastdue and unpaid; and apply the samae, less costs and expensal~f ~reratian and coliection. upon any indebtedness secured hereby and
n such order as Lender may determine; and excepl fur such applice tior . Lender shall not be liable to any persun far the collection or non-
coltection of any rents, income, issuas or profits, nor the failure to asser« oo antorce any ol the loregoing rights. The entering upon and taking
pcasession of such property, the cotlection of such rents, income, |ssues or profits, the doing of other acts herein authorized, and the
application thaereot as aforesald, shalt not cure of walve any dsefautt ar not'ce f default hereundsr or invalidate any act done pursuant {o
such notice.

{20y Remadles. Noremedy harein provided shall be exclusive of any other re medy herein or now or hereafter existing by law, but shall
be cumulative, Every power or remady kareby given {0 Borrower or to Lender or *& which either of them may be otherwise entitled, may be
exercised from time to time and as often as may be daemed expedient by them. and anher of them may pursus inconsistent remedies, 1
tander holds any addittonal sacurity for any obligation secured hereby, It may enfirce _he sale thareot at its gption, elther before, con-
temporanoously with, or aftar any Mortlgages’'s sale is made hereunder, and on any “afeJit ol Borrower, Lender may, at its option, offset
Bgainst any indebtedness owing by it to Borrower, the whole or any part of the indeLtoness secured hareby. The Lender Is hereby
authorized and empowaered at its option, witheut any obligation so to do. and without alfecti'ic the obligations hereof, to apply toward the
payment of any indebladness secured hareby, any an li sums or monay, or credits of of belr ngiig to Borrower and which the Lender may
have in 15 possession or under its control, including, among other things, any Impounds hz. i uy Lender undear paragraph (8) hareof.

in order '~ assure the deliniteness and certainty cf the rights and obligations herein proviced, Rorrower waives any and all rights of
oftesl wnich Borrower now or hereafter may have agalnst Lendar, of claims and na offset made by Lunder shali relieve Berrower from pay-
ing installments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the Indehtedness heraby secured shall become due whethe, by . ccateration or otherwise, the
Lender shail have the right to forecioss the lien hereol. In any suit to foreclose the lien herecl, thare sha'i b2 allowed and included as
additianal indebtedness in the decree of sale all expenditures and expanses which may be paid or incurrec oy <r on behalf of Lender for

-

o

altorneys’ fees, appraisers’ fees, oullays for documesntary and expert evidance, stenographers charges, pr.o/'cation cost and costs of i

procuring alt abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatedas{nitems to be exparded
after entry of the dacree as Lendar may <eem reasonably necessary elther to prosecule such suit or to evideiice to bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property. All expendiiurys and expenses of
tha nature of this paragraph mentioned shall tecome 32 much additional indebtedness secured hereby and shall ba hamediately due and
payablie with Interest thereon at the rate specifled in the Note. Such expenditures and expenses shalt include expenditures made in
connection with {a) any proceeding towhich Lendor shatl be a parly, either as plaintiff, ciaimant or defendanti, by reascn of this Morigage or
any indebtedness hareby securad; (b} preparation for the commencement of any sult for foreclosure hareof after accrual of such right to
forectose whether or not aclually commenced, {c) preparations for the defanse of any threataned suit or proceeding which might aftect the
Property or the security hereaol, whether or not actually commenced; (d) any efforts for collection of any past due indebtedness secured
heraby. The procoeds of any foreclosure sale of the Propserty shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to tne foreclosure proceedings, inciuding all such iterms as are mentioned in this paragraph
hereof, second, ail other items which under the terms hereot constitute indebtedness secured by this Mortgage: third, any surplus to
Barrowaer, his legal representatives or assigns. as their rights may appear.

{22) Appointmaent of Recelver. Upon or at any time after the filing af a compiaint to foreclose this Martgage the court in which such
compiaint filed may appoint a raceiver of tha property of may appoint Lender as Mortgagee ie possession. Such appointment may be made
either before or after sale, without notice, without regard to the solvency or insolvancy at the time gof application for such receiver, oi the
parson or persons, If any, Habte Tor the payment of thi indebledness secured hereby and without regard to the then value of the property
whather the same shall be then gccupied as a homesiead or nol Such receiver or Morigages in possession shall have power to collect the
rents, issues and profits of the premises during the pendency oi such foreclosure suit, as well aa during any further times whean Barrower,
his successors or assigns, excapt for tha intervantion of such receiver, would be entitled to collec! such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole said pariod. The court trom time to time may authorize the receiver or Mortgagee in pessession 1o apply the net
income held by either of them in payment in whole ar in part of the indebledness and othar sums secured hereby, orin paymaent of any tax,
special assessment or other llen which may be or become superior io tha lien hereof or superior to a decree forectcsing this Morigage,
provided such application is made prior to foreciosure tate. In case of ajudicial saile, the property, or so much thereaof as may then be affected
by this Mortgage, may he soid in one parcel

{23) Walver of Siztute of Limitationa, Time is of the essance as to all of Borrowsr's obligations hereunder; and to the extent permitted
by law, Borrower waives all present or future statutes af limitation with respect to any dabt, demand or obligation sacured heraby in any
action or proceading for the purpose of enforcing this Mortgage or any rights or remedies hareunder.
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