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MORTGAGE

DEPT-01 RECORDING

» o

COOK COUNTY RECOKDER

THIS MORTGAGE ("Security 2ngrument”) is givenon July 1, 1984 . The mortgagor is
WILLIAW J. MARRINAN and «ARI C. MARRINAN
HUSBAND AND WIFE

("Borrower"). This Security Instrument is givento 178t Federal Savings Bank of Indiana
8400 Louisliana
Merrillville, IN 46410

which is organized and cxisting under the laws of Tnd|ana , and whose
addressis 8400 Loulsiana, Nerrillville, IN 48470

C'Lender™). Borrower owss Lender the principal sum of
Threa Hundred Ninety-Five Thousand Six Hundred and

No/100 —wrewsemmamenn= m——— Doders (US. § 385,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrariont ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 24, ¢54% . This Security

Ingtrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inwres, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under per.graph 7 1o protect the security of
this Security Insrument; and (c) the performance of Borrower’s covenants and agreements under this 3ocurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following de<crived property located in

CO0K County, [llingis:
SEE ATTACHED LEBAL DESCRIPTION:
94593393
50

P DU -15-"L00 ~ott 3 7 "\
which has the addressof 1417 VOLTZ ROAD, NORTHBROOK, IL 60062 [Street, Cityl,

Ilinois 60062 ("Propenty Address");

[Zip Code]

T MRIRIEN

VMP MORYGAGE FORMS - (313)293-8100 - (800)821-7231 f] i
Page 10t ¢ Intlar: Mﬁ w)

$37.50

T40000 TRAN 8503 07/07/94 11127:00
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§. Hazard or Property Insurance. Borrower shall keep the Improveménis now existing or fiereafter erccted on the Property
insared ngainst loss by fire, hazaeds included within the tesm “extended coverage” and any other hazards, including Noods or
" flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasongbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to [ ender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs rat answer within 3¢ days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may collect the ‘asurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumcnt) whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borioveer otherwise agree in writing, any application of procecds to principal shall niot extend or postpone
the due dat: of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2! the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resviting from damage to the
Property prior to the acquisition sia' pass to Lender to the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition.

6. Occupancy, Preservation, Mainteiauce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocsury the Property as Borrower’s principal residence for at least one year afier the
daic of occupancy, unless Lender otherwise agress ‘- writing, which consent shall not be unreasonably wilhheld, or unless
extenuating circumstances exist which are beyond Bongwer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on ta¢ Preperty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lende.’s guod faith judgment could result in lorfeiture of the Property or
otherwise materially impair the lien created by this Security Insturient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, preciudes forfeiture of the Borrowe:'s.interest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's securily interest. Eor ower shall also be in default if Borrower, during the
loan application process, gave materially False or inaccurate information or statemzais 1o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Not. inctuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secritty Instrument is on a leasehold, Borrower
shall comply with all che provisions of the lease. 1f Borrower acquires fee title to the Fiogest;, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenuuts and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights 12 the Property (such as a
proceeding in bankrupicy, probate, for cordemnation or forfeiture or o enforce laws or regulations), thcr ‘Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lendir’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesling payment,

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrutner:, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuain coverage substantially equivalent w the mortgage insurance previously in effect, at a cost subsiantially equivalent (o the
cost to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly morigage insurance premium being paitd by Borrower when ths insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as o loss reserve in liew of morigage insurance. Loss reserve

Form 3074 /90
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16. Borrower's Copy. Burrower shall be given one confofmed topiFof thic Nofe and of dlis Sécurity Instrument.

+ 17. Transfer of the Property or a Beneficiai Interest in Borrower. [f all or any part of the Property or any interest in it is

» soid or rransferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without

Lender's prior written: consent, Lender may, &t tis oplion, require immediate payment in full of all sums secured by this Secunity

Instrument. However, this option shall not be excrcfwd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. - ,

If Lender exercises this ?géinn. Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secnrur;; this Sceurity
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withous further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or 7b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited 0, reasongble attomneys’ fees; and (d) takes such aciion as Lender may reasonably require to assure that the kien of this
Security Instrument, -cnder’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shgll conunue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
héreby shall remain ful’y effective as ¥ no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrioh 17,

19. Sale of Note; Chare of Loan Servicer. The Note or a partial interesi in the Note (together with this Security
Insteuinent) may be sold one o/ more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecrs manthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uriclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in-wccordance with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalsc nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Bosmnwer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The pre_eding two sentences shall not apply w the presence, use, or storage un the
Property of small quantitics of Hazardous Substances the: wre generaily recognized (o be appropriate 10 normal residential uses
and W maintenance of the Property.

Borrower shall promptly give Lender written notice of 2y investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving “he Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i) netificd by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting wne Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this parsgraph 20, "Hazardous Substances™ are those suonances defined as toxic or hazardous substances by
Enviconmemal Law and the following substances: gasoline, kerasene, wer Bammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formzidohyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juri’diction where the Propenty is located that relate
to heakh, safety or environmental protection.

NON-UNIFORM COVENANTS, Bormwer and Lender further covenant and agree as {r /ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerativh urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (/) the default; (b) the action require to cure the default; (c)
a date, not less than 30 days from the date the notice s given to Borrower, by which the defaul* mist be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleraticu & the sums secured
by this Security Instrument, foreciosure by judicia) proceeding and sale of the Property. The notice sasu further inform
Borrower of the vight to reinstate after avceleration and the right to assert in the foreclosure proceeding ihe non-existence
aof a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited iv, reasonable attorneys' fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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SCHEDULE A

PARCEL 1:

LOT 28 IN PARK PLACE ESTATES OF NORTHBROOK, BEING A SUBDIVISION IN THE NORTH HALF
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SUBDIVISION RECORDED MAY 14, 1993 AS DOCUMENT NUMBER
93366641, IN COOK COUNTY, ILLINQIS,

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
EASEMENTS AND RIGHTS FOR PARK PLACE ESTATES OF NORTHBROOK DATED - AND
RECORDED MAY 17, 1993 AS DOCUMENT NUMBER 83366707, MADE BY PARK PLACE ESTATES
OF NORTHEZA20K LIMITED PARTNERSHIP OVER THE FOLLOWING DESCRIBED LAND:

LOTS 45 ANC 45 {ALSO KNOWN AS OUTLOTS € AND D} IN PARK PLACE ESTATES OF
NORTHBROOK SUBLMISION, BEING A SUBDIVISION IN THE NORTH HALF OF SECTION 15,
TOWNSHIP 42 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. 94790299
PARCEL. 3:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS TO AND FROM THE EMERGENCY FiRE LANE EASEMENT AS CREATED BY DECLARATION
OF EASEMENT DATED MAY 14, 1993 Alviy RECORDED MAY 19, 1883 AS DOCUMENT NUMBER
93366643 OVER, ACROSS THE FOLLOWING [VESCRIBED PROPERTY:

A 20.0 FOOT STRIP OF LAND IN THE NORTHEAS 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIUiA%, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST L:Ne OF THE NORTHEAST 1/4 OF SAID
SECTION 15 WITH THE SOUTH LINE OF THE NORTH 5 CHAINS OF SAID NORTHEAST 1/4 OF
SECTION 15; THENCE SOUTH 88 DEGREES 59 MINUTES 38 STCONDS EAST ALONG THE LAST
SAID SOUTH LINE 19.21 FEET TO THE POINT OF BEGINNING; TIHEWCE CONTINUING SOUTH 88
DEGREES 59 MINUTES 39 SECONDS EAST ALONG THE LAST SAID SOUTH LINE 20.79 FEET;
THENCE SOUTHEASTERLY 436.20 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY
WITH A RADIUS OF 630.00 FEET (THE CHORD OF SAID ARC BEARING SOUTH 34 DEGREES 53
MINUTES 30 SECONDS EAST 427.63 FEET); THENCE SOUTH 54 DEGREES 43 MINUTES 52
SECONDS EAST TANGENT TO THE LAST SAID CURVE 119.81 FEET TO A PN -OF CURVE;
THENCE SOUTHEASTERLY 153.56 FEET ALONG THE ARC OF A CURVE CONVEX NORTHEASTERLY
WITH A RADIUS OF 410.00 FEET TO A POINT OF REVERSE CURVE (THE CHORD CF SAID ARC
BEARING SOUTH 44 DEGREES 00 MINUTES 05 SECONDS EAST 152.66 FEET), THENCE
SOUTHEASTERLY 391.38 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY,
TANGENT TO THE LAST SAID CURVE WITH A RADIUS OF 850.00 FEET (THE CHORD OF SAID ARC
BEARING SOUTH 46 DEGREES 27 MINUTES 45 SECONDS EAST 387.93 FEET); THENCE SOUTH 33
DEGREES 21 MINUTES 51 SECONDS WEST 20.03 FEET; THENCE NORTHWESTERLY 399.54 FEET
ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY WITH A RADIUS OF 870.00 FEET TO A
POINT OF REVERSE CURVE (THE CHORD OF SAID ARC BEARING NORTH 46 DEGREES 25
MINUTES 40 SECONDS WEST 396,03 FEET); THENCE NORTHWESTERLY 146.07 FEET ALONG THE
ARC OF A CURVE CONVEX NORTHEASTERLY, TANGENT TO THE LAST SAID CURVE WITH A
RADIUS OF 390.00 FEET (THE CHORD OF SAID ARC BEARING NORTH 44 DEGREES 00 MINUTES
05 SECONDS WEST 145.22 FEET); THENCE NORTH 54 DEGREES 43 MINUTES 52 SECONDS WEST
TANGENT TO THE LAST SAID CURVE 1149.81 FEET TO A POINT OF CURVE; THENCE
NORTHWESTERLY 455.89 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY,
TANGENT TO THE LAST SAID LINE WITH A RADIUS OF 650.00 FEET (THE CHORD OF SAID ARC
BEARING NORTH 34 DEGREES 38 MINUTES 18 SECONDS WEST 446.61 FEET) TO THE POINT OF
BEGINNING, IN COCK COUNTY, ILLINOIS.
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(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 1st  day of July )
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument") to secure Borrower’s Promissory Note (the
"Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender") and covering the
property described in the Security Instrument and located at:

1417 VOLTZ ROAD, NORTHBROOK, IL 60062

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXES AlD INSURANCE, 91739 3919
Uniform Covenant 2 of the Cecurity Agreement is amended to read as follows:

Funds for Taxes and Insurance. Subject to the applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on thc zay bi-weekly payments are due under the Note, until the Note is
paid in full, a sum ("Funds") equal to cie-swenty-fourth of: (a) yearly taxes and assessments which '
may attain priority over this Security Agreement; (b) yearly leaschold payments or ground rents on the
Property, i any;?c) yearly hazard insurance zremiums; and (d) yearly mortgage insurance premiums, if
any. These items are called "escrow items", -i2nder may estimate the Funds due on the basis of
current data and reasonable estimates of future 2scrow items. Whenever a third bi-weekly payment is
made during one month, the third payment will be spread as follows: any accrued interest \m{lm
be collected and the remainder of the payment will te unplied to principal. There will be no payment
to the escrow funds.

The Funds shall be held in an institution the deposits or a:counts of which are insured or
guaranteed by a Federal or State agency (including Lender it Lerdor is such an institution). Lender ~
shall apply the Funds to pay the escrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on Funds. Unless an agreement is made or appicslle law requires interest to be
paid, Lender shall not be required to puy Borrower any interest or earniing on the Funds. The Funds
are pledged as additional security for the sums secured by their Security liis‘rument. Periodically an
escrow analysis is performed by the Lender. If the amount of the Funds held by Lender, together with
the future bi-weekly payments of Funds payable prior to the due dates of the cscrow: items, shall
exceed the amount required to pay the escrow items when due, the Borrower shali hiave the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weeily nayment of
Funds. This option is only available whenever the Lender performs their periodic analvsis of the
escrow account. If the amount of Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument. '
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THIS ADJUSTABLE RATE RIDER is made this 18t day of July - . 1994 _ and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustabie Rate Note (the "Note™) to

First Federal Savings Bank of Indiana

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1417 VOLTZ ROAD, NORTHBROOK, IL &0062
(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE -
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrowe: and Lender further covenant and agree
as follows:

A, INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an juntial interest rate of 8.3750 9%. The Note provides for changes in
the interest rate and the month’y payments,as follows:

4, INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chaige-on the first day July , 19 97 and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my (iiterest rate will be based on an Index. The "Index"” is
the weekly average yield on United States Treasury; tecurities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board. | The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wil! choose a new index that is based upon
comparable information. The Note Holder will give me natice of this choice. .
QI390929
{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate m;y now interest rate by addin
Two and Three-Fourths percentage points (2.75L2 %) to the Current Index. The
Note Holder will then round the result of this addition to the neavest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, ths tounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymént that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in yull on the Maturity
Date at my new interest rate in substantially equal payments. The result of thie calculation will
be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greate: tnan 8.3750 %
or less than 5.8750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than  12.3750 %.
or LESS THAN 5.8750

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount

of my monthly payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and teiephone number of a person who
will answer any questions I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2- Single Family- Fannie Mac/Freddie Mac Uniform Instrument %Form 311 3/85
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