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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7516438-729
N
This Mortgage ("Security Instrument”) is given on “April 27, 1994 . The Mortgagor is Y/ V1
ARDREW CARR, I’AURA CARR,., HUSBAND AND WIFE and JAMES R. CARR, WAHEIFH/TE/VAREN/EAR J’\a(_,
RAD/ K5/ RARR NG AOMESKEAD/ RAGHRE A MARRIED MAN ~
whoseaddressis 205t KINGSTON COURT ,STREAMWOCRD ,IL 60107 74@
- ("Borrower”}. This Secur.t Instrumaent Is given to
ASTOR MORTGAGE CORPORATION OF ILLINGIS, A ILLINOIS CORPORATIONK
which Is organized ana exiriing underthelaws of THE STATE OF [1LLINOILS , and whose address is
1050 W. HIGGINS RNACHOFFHMAN ESTATES., L 601095
("Lender’). Borrower owes Lend~ns the principal sumof -Stxty Nine Thousand Eight Hundred
Etghty Seven Dollars 'and no/100
Oollars (U.5. $ 69,887 .00 ). This det:t Is evidenced by Borrower's note dated the samae date as this
Security lnstrumem ("Note"), which plovides for monthly payments, with the full debt, if not pald earlier, due and
payable on May 1. 2024 + .« This Securlty instrument secures tc Lender: (a) the repayment of the debt

evidenced by the Note, with Interest, and all enawals, extenslons and modifications; {b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protact the securlty of this Securlty Instrument; and {c¢) the performance of
Borrower's covenants and agreements unde>this Security Instrument and the Note. For this purpose, Borrower doas
heraby mortgage, grant and convey to Lender tha followmg described property located in

COOK County, lllinois:
P.1.N. DB-26-310-001 VOL.O0B1 - DEPT-01 RECORDING (‘;-3 50
. . Ti0011 YRAN 1458 0S/94/94 1&1f3tao
-s . Nl s RV #¥2—94 -4 03588
. CUGK CDUNTY RECORDER i
!ucunr..o'r:mlLocl:mmm:omunnno.s.gawrnxoaorrmwm . o’«:

NORTEWERST /4 OF THX SOUTRWEST 1/4 OF SECTION M, AND ZA7.C OF TRE
OF TRE JOUTHEAST 1/4 OF SECTION 27, TOWNSHIPF 41 NORTS, RANG LS. lA.I‘l'ng‘.‘r.“"l.'Ill'l’l;rl)l.l’f
PRINCIPAL MERIDIAY, ACCORDING TO THE PLAT THEREQY REC/ZAED APRIL 19, 1966 AS

JOCUMENTY No. 3 l‘.\l CO0K CO TC/

PARCIL 2 A.I!L’lnr( TO AND: mxm O) PARC.L ] AS S2T

FORTH AND DEFINED IN THX chﬁ’ EBASIMEINTS RECORDEID ST

15221 884, A4 AMENDRD Nlmﬂmmmmn\mxcoum"ai e ag o9C 134
which has the address of 3061 KINGSTOM COURT STREAMWSOD

{Street) [City}]

{inois 60107 ("Property Address™);

{Zip Code}

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances, rents, royaltias, mineral, oll and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record. . pEPT-O1 RECORDING - $33.50
THBBB8 TRAN 7221 67,6794 10:12.00
#Hi3s # B * -4 570134
CoOK COUNTY RECORDER ,..-
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’ 1. Payment of Princigal)intde @ E!!a@ }Mﬁn@@@a *g pru}cfpa!,of. and Interast on,
the debt evidenced by the NOte and laté charges due uRider the , T i ! e '

2. !:!:mthll payments of Taxes. Insurance and Other Charges. Borrower shall Include in sach manthly paymant,
rwogether with the princlpat and Interest as set forth in the'Note and any iale charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the

Propage . aind (c) premiums for insurance required by Paragraph 4.

each monthly installment for tems (a), (b) and (c? shall equal one-twelfth of the annual amounts, as reasonably
astimated by Londer, plus an amount sufficient to maintain an additionat balance of not more than one-sixth of the
estimated amounts. The full annual amount for each Item shall be accumulated by Lender within a period anding ona
month betore an tem would become delinquent. Lender shall hold the amounts coliected in trust to pay items (a), (b)
and (c) before they become delinquent.

if at any time the total ol the paymants held by Lender far items (a), (b} and {(c). together with the future monthly
paymaents for such items payabte 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the
astimated amount of payments required to pay such iterns when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
astimated payments to subsaquent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the itern when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or befora the date the item becomes due.

As used in thls Security Instrument, "Sacretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage Insurance premium 1o the Secretary, each manthly
payment shall also include either: (i) an Instaliment of the annual mortgage insurance premium to be paid by Lender tc
the Secretary, or {il) a monthly charge Instead of a mertgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly Installment of the morlgage insurance premium shail be in an amount sufficient to accumulate
the full annual mrty:age Insurance premlum with Lender ane month prior to the date the full annual mortgage
insurance premiuny s due to tha Secretary; or if this Security Instrument Is held by the Secretlary, each monthly charge
shall be in an amovat aqual to ane-twetfth of one-halt percent of the outstanding principal balance due on the Note.

if Borrower tendirs. ;0 Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with i\~ palance remaining for all instaliments for items (a), (b} and (c) and any mortgage Insurance
premium installment that'_e5der has not become obligated 10 pay 1o the Secretary, and Lender shall promptly refund
any excess funds to Borrowe:. 'mmediately prior to a foreciosure salo of the Property or its acquisition by Lender,
Borrowar's account shall be crec ‘ed with any balance remalning for all instaliments for items (a}, (b} and (c).

3. Application of Paymen’s. All payments under Paragraphs 1 and 2 shall be appiled by Lender as foilows:

EIRST, to the mortgage insw: ance premium to be pald by Lender to the Secretary or to the monthly charge by the

Socretary instead of the monthly inortaage insurance premium;

, to any taxes, spaclal asas.smants, ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to Intarest due under the Note;

EQURTH . to amortization of the princip <! of the Note; 94590134

EIFTH, to late charges due under tha Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whethe®™
now In existence or subsequently erected, againsiarv hazards, casualties, and contingencies, including fire, for wiilch
Lender requiras insurance. This Insurance shall be rniiintained in the amounts and for the periods that Lender requives.
Borrower shall also Insure all improvements on the Propr iy, whether now in existence or subsequently erected, ™
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renawals shall be neld by | ender and shalt Include loss payable clauses i’
favor of, and In a form acceptable t0, Lender. S

In the event of loss, Borrower shall give Lender immediate nriica by mall. Lender may make proof of loss lf not  ¢7.
made promptly by Borrower. Each Insurance company concerneuy Ie hareby authorized and directed to make payment
for such loss directly 1o Lender, Instead of to Borrower and to Lendarjo'ntly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of tha 'ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paiagraph 2, and then to prepayment of principal, or
(b) to the restoration or rapair of the damaged property. Any application of the sroceeds to the principal shall not
extend or pocsipone the due date of the monthly payments which are referrc te'in Paragraph 2, or change the amount
of such paymaents. Any excess Insurance proceeds over an amounl required topay all outstanding indebtedness under
the Note and this Security Instrument shalt be pald to the entity tegally entitied therr:

" Intha event of foreclosure of this Security Instrument or other transfer of title io 18 Property that extinguishes the
indebtednass, all right, title and Interest of Borrower in and to insurance policies in to ce shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwor’s Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prir.zipal rasidence within sixty days
after the execution of this Security instrument and shall continue 1o occupy the Property as dorrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines thi, rzguirement will cause
undue hardship for Borrower, or unless extenuating circurmnstances exist which are beyond Borrow ar's control. Barrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, rlamage or
substantially change the Praperty or allow the Property to deterlorate, reasonable wear and tear ex(:epled. Lender may
inspect the Property If the Property Is vacant or abandoned or the lcan is in default. Lender may take ra3s onable actlon
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrovear, during the
loan appiication process, gave materially false or Inaccurate information or statements to Lander (or failled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is
on a leasehold, Borrowsr shall comply with the provisions of the lease. If Borraower acquires fee title to the Proparty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Imposiions that are not included in Paragraph 2. Borrower shall pay these obligations
on time direcily to the entity which is owed the payment. il tallure to pay would adversely atfect Lender's interest in the
Proparty, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

if Borrower falls 10 make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sl?nlﬂcantly
aftect Lender's rights in the Property (such as a proceed!ng In bankruptey, for condemnation or to enforce laws or
regulations), then Lendar may do and pay whatever Is necessary to protact the value of the Property and Lender's
rights in the Property, Including payment of taxas, hazard insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest frorm the date of disbursement. at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ot any part of the Property, or for conveyance in place of condemnation, are hereby
asslgned and shall be paid to Lender to the extent of the full amaunt of the indebtedness that remains unpaid undar the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied In the order provided In Paragraph 3, and
then 1o pregaMyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthly payments, which are referred to In Paragraph 2, of change the arhount of duch baymants. Any
‘excess proceeds over an amount re<1ulrad to parr all outstanding indebtedness under the Nate and this Securlty
instrument shail be paid to the entity legally entitled thereto.

" 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as imited by regulations Issued by the Secretary in the case of payment defaults,

require immaediate payment in full of alf sumis secured by this Security Instrument if:

() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrumaent prior
10 or on the due date of the next monthly payment, or
i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
ecurlty Instrument.
g:) Sale Without Credit Approval. Lender shall, if permitted by appilcable law and with the prior approval of the
ecretary, reqire immediate payrment in fult of all the sums secured by this Securlty Instrument i:
{I} All or part of the Property, or a beneficlal interest In a trust owning al! or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
{I) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Sacretary.

(c) No Walver. lf circumstances occur that would perrnlt Lender to require immedlate payment In full, but Lender

doas not requira such payments, Lender does not waive lts rights with respect to subsequent events.

(d) Regulaticiis »f HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize accelteration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Nol Inuured. Borrowar agrees that should this Security Instrument and the note gecured thereby not

be eligible for Insurar.ce under the National Houslng Act within 860 DAYS from the date hereol,

Lender may, at s ¢piiorand notwithstanding anything in Paragraph 9, require Immediate payment in full of all

sums secured by this Sucurky Instrument. A written statement of any authorized agent of the Secretary dated

subsequentioc €0 DAYOS from the date herect, declining to insure this Security Instrument and the
note secured thereby, shall he/deemed conclusive proof of such Inetigibllity. Notwithstanding the foregoing, this
option may not be axercised Ly Lender when the unavaliability of insurance is solely due 1o Lender's failure to remil

a mortgage Insurance premium te/in3 Secretary.

10. Reinstatement. Barrower has-a right to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due unz=r the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r¢instute the Security instrument, Borrower shall tender In a lump sum al)
amounts required to bring Borrower’s account ¢current including, to the extent they are cbilgations of Borrawer under
this Security Instrument, foreclosure costs and ez sonable and custamary attornays’ fees and expenses propetly
asscclated with the foreclosure proceeding. Upon ¢eingtatement by Borrower, this Security Instrument and the
obligations that It secures shall remaln In effect as it Lrader had not required immediate payment in full. Howaver,
Lender is not required to permit reinstatement if: (I) Le;xder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceo'ng the commencement of a current foreclosure
proceeding, (il) reinstatement will preciude foreclosure or different grounds In the future, or (iil) reinstatement will
adversely affect the priority of the llen created by this Secur Instrument.

11. Borrower Not Released; Forbearance by Lender Nci 7 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily aistrument granted by Lender to any successor in
interest of Borrower shall not operats 1o release the liabllity of the crip n2] Borrower or Borrower's successer in Interest.
Lender shall not be required 10 commence proceedings against any s:ciessor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrowar's successors in interest. Any forbcarance by Lender in exarcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rimecy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Z:puiers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le/wler and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's rovenants and agreements shall be joini-ard saveral. Any Borrower who
cc-signs this Security Instrument but does not execute the Nate: (a) is co-signing tale Sacurity Instrument only to
mortgage, grant and convey that Borrowar's Interest in the Property under the terms cf this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrumant; and (¢} agroes that Lender and any other
Borrawer may agrese to extend, modity, forbear or make any accormmodations with regara to tiic tarms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver-oy dnlivering it or by
malling It by first ciass mail unless applicable law requires use of another method. The notice shall e directed to the
Property Address or any other address Borrower designates by nctice to Lender. Any notice to Lerd~ shalil be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Eorrmwer. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whqn¢iven as
provided in this paragraph.

14. Governing Law; Seversbliity. This Securily Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such canfiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Ingtrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendar's agents to coilect the rents and revenues and hereby directs each
tenant of the Proparty to pay the remts o Lender or Lender's agents. However, prior 1o Lender's notice to Borrower ot
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve ail rents
and revenues of ihe Property as trustaa for the benefit of Lender and Borrower. This assignment of rents constilutes an
absolute assignment and not an asslgnmaent for additional security only.

if Lender gives notice of breach to Borrawar: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nat and will not perorm any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of ar maintain the Property before or after gliving notice of
breach 1o Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy ot Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA [LLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies pravided in this Paragraph 17, including, but not fimited to, reasonabie attorneys' fees

and costs of title evidence.

18. Release. Upon paymant of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shalt be Incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicabte box(es)].

DCondomlnium Rider DGraduated Payment Rider DGrowlng Equity Rider
EIPIanned Unit Development Rider @Other [Specify] ARM RIDER

BY SIGNIN7 SELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sacurity
Instrumant and In apzrider(s) executed by Borrower and recorded with it.

| . %M @V fsoa

AROREW CARR

: /“ﬁu,,m / 224 MK@

LAUXA CARR
el
el

/RIeHT3
STATZ OF ILLINOIS, .Cpé{ County ss:

I ’Mﬂ&&mﬂ«b , & Nctary Public In and for sgid county and state, do hereb\(cenlty ‘é}
that AKDREW CARROW/ LAURA CARR and JAMES K. CARR JW%J%

A omnd) mom

parsonally known to me to be the same persoré) whose name (s) subscribed to the foregoing instrument, appeared
before me this day In parson, and acknowledgedthat they signed and delivered the sald instrument as
their free and voluntary act, for the uses and purposes thurzin set forth.

Given under my hand and official seal, this ) 12~ day of fpyi/4
My Commission expires:

This Instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY )

?"'s'o‘urn 660 MIOWEST ROAD T “QFFICIAL SEAYM”

OAKBROOK TERRACE, IL 60181 ' T LISA A. SMITA

(Aadress) 5 Notary Public, State of IMirsis
SN Commission Expires 10/7./45

FHA, ILLINOIS MORTGAGE FORM
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FiA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madethis 27thdayofapri1, 1994 and is incorporated Into
anc shail be deemad to arnend and supplement the Mortgage, Desd of Trust or Security Dead ("Securily instrumert”} of

the same date given by the undorsig (Borrowsr”) to securs Bonower's Note ("Note’) to
ASTDR MORFTGAGE CORPORATION OF JLLINODOYS, A TLLINOLS CORPORATION

(tha “tander”) of the same date aix? covering the property described In the Security instrumant and iocaled at:

3081 XINKNGSTOGN COURTY ,STREAMWVOOD ,1L 80107
hd (Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONT?(L¥ PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANT(. 1h addition to the covanams ani agraements made in the Sacurity Instrument,
Borrawer and Lendaer further covsnant and agree as follows: 94 59 o134

INTEREST RATE AND MONTHLY 7 £« MENT CHANGES
(8) Change Date

The Interest rate may change oh the firs: Cay of iiﬁw 1985 . and that day of each succeeding
yoar. "Change Date® means each date on whiot ty interast rate could change.

{B) The Index

Beginning with the first Change Date, the Interest ra’a wil be based an an indax. “index” moeans the weeldy avarage
&lald on Unhtad States Treasury Sscurliles adjusted to a conatant maturity of one dvaar. an made avakable by the Federal
esatve Board. "Current indox” means the moat racent Inuvx i'gura avallabla 30 a¥s before tha Change Date. if the
Index (as dutinad above) is no longer avaliable, Lender will Ls4 s & naw Indax any index pregcribed by the Secretary.
As used In this Alder, “Secretary” means the Sacretary of Houding and Urban Development or his or her dasignes.
Lender will give Borrower notice of tha new Indax.

(C) Calcuiation of kvtersst Rate Changes

Before sach Change Datle, Lender wii calculate & new intarest rate iy adcingamarginof Two
percemtage points { 2.0000- %?’,t‘o the curran Index an-rounding the sum to the nearest one-eighihy
of ohe percentage point (0.125%). Subject to the limits stated (n Paragraph (O o this Rider, this rounded amount will be
the new Interest rats untll the next Change Date.
{0) Limite on Inisrest Rate Changes

The Interest rate wil naver increase or decreasa by more than one percentage poirt [1.0%) on unz\algfle Change
Date. The inerest rate will never be more than five parcentage pothta (8.0%) higher or tower than the intial interest rate.

{€) Caipuiation of Payment Change

1f the interest rate changes on a Change Data, Lender will cajculate the amount of monthly Favment of principal
and interest which would ba necessary to repay the unpald principal balance In full &t the maturit; ~a'a at the new
Interest rate through substantially equal payments. In making such calculation, Leander wii use the un—2ld principal b
balance which wolld be owad on the Changa Date if thore had been ho default In payment on tha Natv, raduced by the |
arr“n;;;m of any prepayments ta principal. The result of this calculation will ba the amount of tha hew monthiy paymert of
principel and interest.

(F) Notlce of Changes

Lender wilf give notice 1o Borrawer of any changa in the Intersst rate and monthly payment amourd. The notice
must be given al least 26 days belare the new mont ymant amoum s due, and must set forth () the date of the
notice, Li) the Charge Dats, (i) the old interest rate, (( the new intergst ra1e, (V) the new monthly paymant armount,
{vi} the Current Indes with the dale 1t was pubiished, {vil) 1he mathod of calculating the change in monthty payment
amount, and (vill) any other informaetlon wﬂlch may be raquirad by law from time to time.
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{G) Effcctive Date oi Changes o

. A new Inlgrest rate cedeylaied In accordance with Paragraphs (C) and (D) of this Rider wilt bacoms effective on the
Change Dato. Borrower shall make a paymant in the new monthly amount inning on the first paymant dete which
occus at Jeast 26 days sfter Lender has given Botrower the notlce of changes required by Paragraph (F) of this Rider.
Borrower shail hava no obligation to pay any Increase in the monthly paymant amount calculated in accordance with
Paragraph (E) of thie Rider for any payment date occurring fess than 25 STE‘ after Lendor has given the required notice.

it the munthly paymeant amount calculated In accordance with Paragrap ) of this Ridar decreased, but Lender falled
10 give timely notice of tha decrease and Borrower made any monthly pa amaunts exceeding the payment
amount which should have been siated In a timely notice, then Borrowser has the option to sither (i) demand tha retum
to Borrower of am{nexcesc paymant, with inlerest thereon at the Note rate (a rate equal o ths interest rate which should
have been stated In a timely notice). or {il) request that any excess payment, with Interest thereon at the Nole rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interaat on demand Is not

assignable even if tha Note Is otherwise assigned before the demand for return is made.
BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in pages 1 and 2 of thie

M@slablo Rate Rider.
~ II L= 2 -/
/ WHES R. CAR ] e,

Ve
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FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madathis 27th” dayofAprii, 1994 , and
is Incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed ("Securhty Instrument”) of the same date glven by the undersigned ("Barrower”) to secure Borrower's Note
("Note*)to ASTOR MORTGAGE CORPORATION OF ILLIKOIS, A FLLINOSS
CORPORATION
("Lender") of tha same date and covering the property described In the Security Instrument and located at:

3061 KINGSTON COURT .STREAMWOOD .1L 60107
{Properly Address)

The Property Is a part of a planned unit development ("PUD") known as THE OAKS; COVENANTS, RESTRICTIONS,
CONTAINED IN THE DELCARTION REC AS DOC NO 19821584, AS AMENDED RELATING TO THE CREATION OF
THE OAK IMPRLVEMENT ASSOC WITH RIGHT OF INDIVIDUAL OWNERS IN AND TO SAID ASSOCIATION,

AND BUILDING VSE, EXTERIOR MAINT.., AND ARCHITECTURAL APPROVAL.

(Name of Planned Unit Development Project)

PUD COVIHANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and L7undor further covenant and agree as follows:

A. Solong as the Cwrars Assoclation {or equivalent entity holding titie to common areas and facllities),
acting as trustee ‘cr the homeowners, maintains, with a generally accepted Iinsurance carrier, a “master”
or "blanket” policy I»suring the property located In the PUD, including all improvements now existing or
nhereafter erected on the-mortgaged premisas, and such policy is satislactory to Lender and provides
insurance coverage in'ths graounts, for the perlods, and against the hazards Lender requiras, including
{lre and ather hazards inc’aded whhin the term “exiended coverage,” and ioss by fiood, to the extent
required by the Secretary, thun: (1) Lender walves the provision In Paragraph 2 of this Security
instrument for the monthly payment to Lander of one-twelfth of the yearly premium instalimems for
hazard insurance on the Property, nnd (ll) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintaln hazard inzurance coverage on the Property is deemed satisfied to the extant that
the required coverage Is provided bwv..hs Owners Association policy. Borrower shall give Lender prompt
notice of any lapse In required hazarc'iisurance coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard InsurarZo proceeds In lieu of restoration or repair following a loss to
the Property or to common areas and faci ities of the PUD, any proceeds payable to Borrowar are
heteby assigned and shall be paic to Lendes {7 application to the sums secured by this Security
tnstrument, with any excess pald to the entity lere!ly entitted thereto.

8. Borrower promises to pay all dues and assessme it imposed pursuant to the legal instruments crealing
and goveming the PUD.

C. i Borrower does not pay PUD duas and assessments v “an due, then Lender may pay thern. Any
amounts disbursed by Lender under this Paragraph C shail secome additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lendar ag ee toather terms of payment, these
amounts shall bear Interest from the date of disbursement at inz AMote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymin!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and piuwvisions contained In this PUD

?S%isr. : /7
b j o 7 { 2:;(41/(_/ SEAL) — 2 ZW L—W’—__ﬁ_(sm) -
JAHES R. CARR L o ?y carn » Borower
S 4 Z Py
{ %‘ T {SEAL) y ’ Crei S {SEAL) =
\_RAREN /CEARR / /UG /T2 /RAYVING LAURA CARR Borower {2
Z {’}‘_ HEMESTRAVB /RYGUTS r}j
F - 1}
'Aj:/
' 52590134
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