‘o UNOFFICIAL COPY
i. . AFTER RECORDING MALL TO: T A
137 SECURITY FEDERAL SAVINGS BANK

936 K. WESTERN AVENUE ' .' 94590344

\&? CHICAGOD, 1IL soozz-\

[N E \(f

BN e

Q h "J";:Z"/rx‘ 94590344 . oeger=11 $37.56
V) s - . THOOLT TRAN 4268 07/07/94 09.24.00
{\ LOANNO. 7-345-3 . W% AP %—P4-590344
\ {Spucn Abave This Line For Recordiog Dets]  ————omr—rousTy-recomoer————

(g& MORTGAGE

THIS MORTG2.,FE (*Security Instrument”) is givenon July 1, 1994 . The mortgagor is

\Q WALDEMAR KIERZKCYSKI and SHIRLEY KIERZKOWSKL, HI3 VIFE

M\ _ _ - ("Borrower™),

Q This Security Instrument i pirento 1ST SECURITY FEDERAL SAVINGS BANK,

\u’\ which is organized and existing uide: \he laws of UNITED STATES OF AMERICA , and whose address is ‘

936 N. WESTERN AYENUE CHICAGO, IL 60622 {"Lender").

Borrower owes Lender the principal sum o7, Forty Six Thousand Dollars and no/100
Dollars (U.S. § 44 ,000.00 ). This debt is

evidenced by Borrower's note dated the same dats as this Security Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, Jue and payabie on August 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment of £ riebt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Note; (b) the paymant Hf all other sums, with interest, advanced under paragraph 7
to proteci the security of this Security Instrument; and (c) *is> performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Pareawer does hereby mortgage, grant and convey to
Lender the following described property located in 00K

County, IHinois:

Ank 9

e

ey

)]

e

which has the address of 9009 GOLF ROAD, APT. 8F . DESPLAINES , o
‘ (Soreet] [City} (A

linois 60016 ("Property Address*); ﬁ

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and il easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any 7 50/

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender cavenan and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the
Note.

2. Funds for Taxes and Insurance, Subject to applicable law or t
to Lender on the day monthly payments are due under 1h£e [t,' uﬂipwg otk is paid in full, a sum ("Funds") for: ()
yearly taxes and assessments which may attain priority oveP this Security Insirument as a lien on the Property; (b) yearly
leaschold payments or ground rents en the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.* Lender may, at any time, collect and hold Funds in an amount not fo
exceed the maximum amount a lender for a federaily related mortgage foan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
seq. ("RESPA"), ur'ess ancther law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, collect
and hold Funds in an amaunt not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data asid reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable faw.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suzn #2 insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may ot charge Borrower for holding and applying the Funds, annua!ly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such ¢ charge. Howzvee, Lender may require Borrower Lo pay a one-time charge for an
independent real estate tax reporting service used &y Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is mad: or spplicable law requires interest (o be paid, Lender shall not bz
required to pay Borrower any interest or earnings or the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give W Borrower, without charge, an annual accounting of the
Funds, showing credils and debits to the Funds and the purroc= for which each debit 10 the Funds was made. The
Funds are pledged as additional security for afl sums secured by t%is Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by npplicable law, Lender shall account to
Borrower for Ihe excess Funds in accordance with the requirement( of applicablc law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when Cue,’}.ender may so notify Borrower in writing,
and, in such case Borrower shell pry to Lender the amount necessary Lo niak2 11p the deficiency. Borrower shall make
up the deficiency in ne more then twelve monthly payments, at Lender's sol7 discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sal! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition 07 za': as a credit againit the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenta received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tv amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges duc un’ci the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attyikalais 1o the
Property which may atwin priority over this Security Instrument, and leaschold payments or ground rents, i1 »ny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Eosrower shall
pay them on time directly lo the person owed payment. Borrower shal) promptly furnish 1o Lender ali notices of
amounts to be paid under this paragraph, If Barrower makes these payments directly, Borrower shall promptly fuinish to
Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (8}
agrees in writing to the payment ¢/ the obligation secured by the lien in a2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion

‘operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of the Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the poficies and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not ecoromically feasible or Lender's security would be lesscned, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
[f Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da:2 of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If ynder par>zraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frotn Zaage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums
secured by this Security list unent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occvp{, siablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lastrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tie dateof occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniese e=wcnuating circumsiances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impai« the Property, atlow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any foreiture action or proceoding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiivic of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interesi. irinwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be 2isriissed with a ruling that, in Lender's good faith
determinatior, precludes forfeiture of the Borrower's intere:t in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interes:. Bo rower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infoumaiion or statements to Lender (or falled to provide
Lender with any material information) in connestion with the loan cviuraced by the Note, including, but not ltmited 1o,
representations concerning Borrower's occupancy of the Property as a prip-ival residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. ¥ Porrower acquires fee title to the Property,
the {easehold and the fee title shatl not merge urless Lender agrees to the mergrr in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perforin tie covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantl; affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture’'c, to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value oi Ve Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien whick fias priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrow sr #.crved by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sh#if b zar
intercst from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lunder to
Borrower requesting payment.

8. Mortgage Insurunce. 1i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantiglly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no langer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is oblained. Barrower shall pay the premiums required to
maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

PYCo6esSte
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9. Inspection. Lender OILIJ aMmQuErEnlbg;mjA)lﬂm ig:u the P y. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to ihe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair marke( value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

If the Propertyis 8handoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settlz a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is arthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums securs| by this Security Instrument, whether or not then due.

Unless Lender and Borrovee: otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the mon:nly payments referred to in paragraphs i and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbeira o~ By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secired by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ine Vability of the original Borrower or Borrower's sucoessors in
interest, Lender shall not be required to commencs proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of .p2 sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s curcrusors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joing and Several L abillly; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ana asigns of Lender and Sorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements siia!i be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-+igning this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property undernz warms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; 2a4<(c) ngrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a liw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied o1 1o be collected in
connection with the loan exceed 'he permitted fimits, then: (a) any such foan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barcower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. “re-reduction
will be trealed as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering, it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10/ he
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first cfass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Lnstrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums

93590344
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“secured by this Security Instrument, However, this dptiun'shalfnot be exercised by.i‘.:ndcr iF exerclse is prohibited by
federal law as of the date of this Security Instrument. "

[f Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securiiy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any ather covenants or agreements; (c} pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Beorovrer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
0 geceteration had occrzved, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Nate; Che:ige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one o1 nvire limes withaut prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that cullects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of th: Loan Servicer unrelated to 1 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiien notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address o! th¢ new Loan Servicer and the address to which payments should be
made. The notice wilt also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shai! not cause oc permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haze:'cus Substances that are generaily recognized to be
appropriate 1o normal restdential uses and to maintenance o/ the Tiaperty.

Dorrower shalt promptly give Lender writren notice of any inveztigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privite party involving the P2roperty and any Hazardous Substance or
Environmental Law of which Bocrower has actual knowledge. If Bortawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardo'.s “ubstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acco dence with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances de”incd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosen, othzr flammable or toxic
petsoleum products, toxic pesticides and herbicides, volatile solvents, materials contaiiiig asbestus or formaidehyde,
and radioactivc materials. As used in this paragrapn 20, “Environmental Law” means fedarsi lz#s and laws of the
juriadiction where the Property is located that rulate to health, safety or environmental protesiisii.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follo xing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vizer ppragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action rryvired to
cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whick tbe
default must be cured; and (d) that failure to cure the default on or belore the date specifled In the notice r.ay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding aid
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judictal proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but nat limited to,
veasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesiead excmption in the Property.
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Z4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were & part of this

Security Instrument, (Check applicable box(es)]
(¥ Adjustable Rate Rider (¥ Condominium Rider () 1-4 Family Rider
) Graduated Payment Rider (JPlanned Unit Development Rider [IBiweekly Payment Rider
[JBalloon Rider {3 Rate Improvement Rider [JSecond Home Rider
Cother(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

| Lo libor Moﬁ’é

WALDEMAR KIERIXOWSK]
Social Security Number _333-62-6274

SHIRLEY KIE ovskl
Social Security Number _322-34-3228

(Seal)
~Porrower

Social Security Number Social Security Number

{Space Bawy (h's Line For Acknowiedgment|

STATE OF ILLINOIS, County ss: COOK

. E LA ’753(6 , @ Nowry Public in and for saig county and state do hereby certify
that YALDEMAR KIERZKOWAK [ ¥, SHIRLEY VI1TLRIKOQWSKI

personally known to me 1o be the same person(s) whase name(s) subsctiued 1o the foregoing instrument, appeared
before me this day in person, and acknowledged that they signecand delivered the said instrument as
thetr  free and voluntary act, for the uses and purposes therein sel fortii

Given under my hand and official seal, this =~ 1 dayof July,1194.

0 % ’
e 2 W'M_k
My Co g

] Ny
ission expires AT e ., Nolary Public /

. N FELE TN YA R e v

/) NORARY 1A L

M*

This Instrument was pre: i TERE
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ORDER HO.: 1401 007508788 D2

S. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT %O. 9009-8F, IN GOLF TOWERS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MBRIDIAN, DESCRIBED AS FOLLOWS:

COMMENC (N3 AT THE RORTHEAST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHBAST 1/4,
THENCE 807 TH ALONG THE EAST LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4, A
DISTANCE C# 535 FEET; THENCE WEST ON A LINE PARALLEL WITH THE NORTH LINE OF SAID
NORTHWEST 1/4 OF THE NORTHEAST 1/4, A DISTANCE OF 450 FEET; THENCE NORTH PARALLEL
WITH THE EAST LIVE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4, A DISTANCE OF 535
PEET, TO THE SOPIB LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4; THENCE EAST
ALORG SAXID NORTH LYNZ 450 FEET; T0 THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS WHICH SURVEY I8 ATTACHED AS EXHIBIT 'A* TO THE DECLARATION OF
CONRDOMINIUM OWNERSHIP LFJISTERED AS DOCUMBENT LR3070205 AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITf MDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st dnyof July, 1994 , and ia
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”} of the same date given by the undersigned (the *Borrower") to secure
Borrowor’s Adjustable Rate Note {the *Note™)to 13T SECURITY FEDERAL SAVINGS BANK

(the “Lender") of the same date and covering the praperty described in the Security Instrument and iocated
al:
9009 GULF ROAD, APT. 8F, DESPLAINES,IL 60016
{Property Address]

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES] 7.ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MusT PAY, |

ADDITIONAL COVENAINTS  in addition to the covenants and agreements made in the Security
Instrument, Borrower ani Lender furthe: covenant and agree as follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interest e of . 7. 0000%. The Note provides for changes in the
interest rate and the monthly payments, as follow.
4. INTEREST RATE AND MONTHLY PAYMENM 1 CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayf*  August, 1997, andon that day every
36th month thereafter. Each date on which my interest rate toul change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bezei on an Index. The *Index” is the
wrekly average yield on United States Treasury securities adjusted to a constant maturity of 3 years as made
availabic by the Federal Reserve Board. The most recent Index figure availabls as of the date 45 days before
cach Change Date is called the "Current Index.*

If the Index is no longer available, the Note Helder will choose a new index vnicii is based upon
comparable Information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addiny, Two snd One [ Half
reemage points ( 2.5000%) tothe Currentiriex. The Note
Holder will ther round the result of this addition to the nearest one-eighth of ore percentage poiit 70,125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate viii' the
next Change Date.
The Note Holder will then determiine the amount of the monthly payment that would be sufficient 10
repay the unpaid priscipal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than 9.008Qr
lessthan  5.0000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 36 months. My interest rate will never be greater than 13,0000

MULTISTATE ADJUSTABLE RATE RIDER-2 YEAR ARM--Single Family~FNMA/FHLMC Uniform Instrument  Form 3114 7/88
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(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice: of any changes in my interest rate and the amount of
my maonthly payment before the effective date of any change. The notive will include information required by
law to be given me and also the titie and telephone number of a person who will enswer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended Lo read as follows:

Travefer of the Property or a Beneficial Interest in Borrower. If ali or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar
transferred anv, Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its opt'on. require immediate payment in full of all sums secured by this Security
Instrument. Howcéve:, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: () Borrower causes 1o k= submitted to Lender information required by Lender io evaluate the
intended tranaferee as if & n2w ‘oan were being made to the transferee; and (b) Lender
reasonably delermines that Lende='s security will not be impaired by the loan assumption and
that the risk of a breach of any coverant or agreement in this Security Instrument is acceptable
to Lender.

To the eatent permitied by applica'ie faw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan azsumption. Lender may also require the transferee
10 sign an assumption agreement that is acc:ptabl= to Lender and thal obligates the transferee
t0 keep all the promises and agreements made (n the Note and in this Security Instrument.
Barrower will continue to be obligated under the Now and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediaiz rayment in full, Lender ehall give
Borrower notice of acceleration. The notice shall provide a rcriod of not less than 30 days from
the date the notice is delivered or mailed within which Bortov er-must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prioro the expiration of this period,
Lender may invoke: any remedies permitted by this Security Instrement ithout further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covene:.'scrnlained in this

Adjustable Rate Rider.
£a [;ég :é_ZéG Al Z, (Seat)

WALDEMAR KIERZIKOWSKI -Borrower

M——Q‘M—(Sﬂh
SHIRLEY KFERZKOUSK -Borrower

{Seal)
-Borrower

(Saal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM--Single Family~FNMA/FHLMC Uniform instrument  Form 3114 7/88
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  dayof July, 1994 , and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the sume date given by the undersigned (the *Borrower®) to secure
Borrower's Noteto  1ST SECURITY FEDERAL SAVINGS BANK

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located
at:

9009 EGOL*S ROAD, APT. QF, DESPLAINES,IL 600184
{Property Address|

The Property inziud<s a unit in, together with an undivided interest in the common elements of, a
condominium project k7 own as: AJ

COL™ rWER CONDOMIRIUM
X

[Name of Condominium

{the "Condominium Project”). i¥ the owners association or other entity which acts for the Condominium
Praject (the “Owners Association”) ho'ds iitle to property for the benefit or use of its members or
shareholders, the Property also includce Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inter(st

CONDOMINIUM COVENANTS. In addiion lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard ayree as follows:

A, Condominium Obligations. Borrower shali pe.iorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Caiirtitvent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (il %y iaws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, al! dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaias, vith a generally accepted
insurance carrier, u "master” or "blanket” policy on the Condominium Froiect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and azarist the hazards Lender
requires, including fire and hazards inciuded within the term “extended coveruge,” ihen:

(i) Lender waives the provision in Uniform Covenam 2 for the monthl; say:aent to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurancs coverage on the
Praperty is deemed satisfied to the extent that the required coverage is provided by the Owiiers \ssociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving » loss
to the Property, whether to the unit or te commaon ei¢ments, any proceeds payable to Borrower are heqen:
assigned and shall be paid to Lender for application ta the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may ke reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of caverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable
to Borrower in cannection with any condemnation or other teking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shal} be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

tvco6Sv6
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E. Lender's Prior Conset. Borrower shall nol, except after notice to Lender and with Lender's prior
written consert, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ifi) termination of professional management and essumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabikity insurance coverage
maintained by the Owners Association unacceptable 10 Lender,

F. Rerieales. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal} become additional cebs of
Borrower secures by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these aniounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesi, woan notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Forrower accepls and agrees (o the terms and provisions conained in this
Condominium Rider,

¥

7

Seal)
DALDENAR KIERIKOWSKI -Burrower

"_A%L-é‘;_*qﬁ:?céz«:ﬁ.___wn
SHI(LEY KYERIKOUWSKI -Borrower

(Seal)
-Borrower

(Scal}
-Borrower
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