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THIS MORTGAGE ("Secudavy Instroment™ } ia given on MUNE 23, 1084 The mortgagor in
YENNLTH H. PETERASON AND JENMIFCH L, PETENSON, HUSBAND AND WIFE, AS JOIHT TENANES WLTH RIGHT OF SAYDVORSHIP

(" Borrower™). This Security histroment ig given te BNG RUBLGAGE CORP, 0F AW RIEA

which is organized and existing under the luwn of THE STATE 074t , and whone

addrese 9 440 NORTHCFAERNAY DRIVE, VERNON HILES, [LUINOTS 6taes
("Lendri ). Borrower owes l ender the prmupul sum of

ONE HUNDREDD THIRTY-FOUR THOUSAND ONE HUBDRED DULLARS AND JERO CINAG - mmmmmem s s e o v s e

A m e e = e e m e m e m e m e am e e . e = U B T T T T R T LI R

Daollarcs (l AN $1 3410000 ) Iln' dt ht ‘.cndtnwd by Hnrmm. 4 ;nlc duwd the same date as this Security
Instrument {"Note™ ), which pravides for muonthly payments, with the full debi i sot paid earlier, due and payable on
ey 1o s C This Security Insteument secures 1o Lenden () the repnyment of the debt
evidenced by the Note, with interest, and sl renewals, extensions and modifications of the Nate; (b) the payment of nl)
other sums, with interest, advanced under parsgeaph 7 1o protect the security of this Secusity Insteument; and {¢)
the performance of Barrower's covenants and sgreements onder this Secerity Instrnment rnd the Nate, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property Tocated in
£oox County, IHinms:
UNLT W0 1-0) BEGHT TN WESTAIDGE TOXNHOMES CONODOMINTUM AS DUV INEATED ON SURVEY
OF THE YOLLOWING CESCREDET HEAL [STATE: PARDT OF (01 1 IN WESTRIOGE UMLT Y,
BEINHG A SUBDIYISTON DE SECTION &, TOWNSHEP A2 NORTH, RANGE V1. LAST OF THE
PHIRL PRINCTPAL MERTDTAN, WHICH SURVEY 1S ATTACHED AS EXHIGIT “A™ TU T
DECLARATION 0F CONDOMINTUM RECORDED AY DOCUMENT NUMBER 00452160 TOGLTHER W{TH
[T UNCIVIOED PERCEMTAGE INTEREST IN THE COMMOM ELEMENIS IN COOX COUNTY
TLLINOTS.  PERMANENT [NOEX NOD @ 03 -05-4D0-050-1007 :)“:’:?41.,“

Fop

which hag the address of 208 HAPPELELD DRIVE, ARLINGTOR HETGHIS [Stroet, City),
Hlinnis 60004 {"Property Address”); #l %)
(Za1p Cixle! , .
FRI CERTN - 7OUDIAR PHE COMPANY - ONTTED GUARANTY RESTOUNTEAL TNSURANCE
(LLINDIS - Single Family - Fannie Mae/Fraddie Moc UNIFORM INSTRUMENT R Form 3014  9/40
&R -BRIL) 10n VMP MORTOIAGE FORMS * 1$131183-8100 * 18002Y-729) x| JooDAAA .08 inintore: 44 f]
018000 '




FOGETHER W M!NQ\EE lll\C‘!AlLﬂ (Qﬂ '.\R-vatny, nd ndl ensements,

appurtenances, and fistures now or hereaftes o part of the property, Al replacements and ndditions shall alio be covered
by this Security Teitrumeni. Ail af the foregoiog i eeleceed toan thin Security nsntpument i the "roperty.”

BORROWER COVENANTS that Boreower i [awfully seised of the entate hereby conveyed and has the right to
mortgnge, geant and convey the Propeety and that the Property is unencumbered, escept for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Propeety agatost ofl clsimn and demnndn, nubject 1o any
etwvtumbrances of recond.

THIS SECERTTY INSTRUMENT combines uniform covenants fur national uie and non uniform covenants with
fimited vartations by jurisdiction o constitute s uniform security instrument covering ceal property.

UNIFORM COVENANTS. Borrower and Lender covennnt sind agree aa follws:

. Payment of Principal wnd Interest; Prepayment and [ ste Charges. Berrower shall pramptly pay when due
the principni of aed intereiton the debtevidenced by the Note and any prepayment nnd (ste chaegen due onder the Nate,

2 Funds for Taves und Insursiee. Subject to applicable Inw or tooa weitten waiver by L ender, Borrower shall
pay to Lender onc the day monthly paymentsace due uader the Nete, until the Note ia paid jo fall, s som £ Funda”) for:
{u} yenrly taves and wsesaments which may attain priority over thin Security Initeument s w lien on the Propesty; {b)
yenrly leasechold payments or groupd rents on the Propeety, if any; (¢) yearly hazaed or property insorance preminms;
(d) yearly flooed insdganee premivme, if any; (e} yearly mortgage nsornce premioms, Hany; and (£) suy sumas payable
by Borrower to Lender, in acrardance with the peovisiona of parasgraph 8,0 liew of the payment of mortgage insuranee
premivme, These itedmgaze called "Escraw [emea Lender may, ot any time, colleetand bold Fonda in snnmaunt neot
ter exceed the mavms amonnt a lender for a federally celated mortgage lonn may require Toe Borrower's eserow
pecannt under the fedesdd 2est Batate Settlement Procedures Act of 1974 an amended from time to time, 12 US.C
Section W01 gf seq. ("RESIA unless nnother Jaw that applien to the Fonds sets s lesser amount, I so, Tender may,
atany time, collect and hold Funeds in an smount not t exceed the lesser amonnt, Lender may estimate the amaunt of
Funds due an the basis of cuerentaZatn and ressonable estimates of expenditures of Tuture Eserow lemnor atherwine in
nccordance with apphicable Law.

Phe Fonds ahall be held inan inattodon whose depositnare insired by a ledeeal sgeney, inateamentality, or entity
(including Leveler, f Lender tisuch an iatitation) or in any Pederal Flome Eosn Bank. Lender shstl npply the T ta
py the Facrow Ttema Tender may not charge Borrower for holding and applying the Fonds, auntnlly analy zing the
enceaw aceount, o verifying the Pucrow [lems, witse Lender paya Borrower interest an the Funda and applicable taw
permits Lender 1o make sochoa charge. However Sndee mny cequire Borrower ta pay s one Bime chirge for an
intlependent real estate iy peparting service wed by Lenderda conpection with this doan, unlem npplicable lnw provides
etherwine, Unless an ngreement 1 made or applicable I reqaires interent 1o be paid, Lender shall not be required o
pny Borrower any tnterest or earnings on the Fonda, Boerowe ind Lender may agree in writing, however, that interent
shntt be puid on the Fands Lendee shnll give to Borrower, witheoteharge, i annost secounting of the Punda, showing
credits and debits to the Fonds amd the puepose for which encle deorc t the Funds was made, The Funds nre pledged o
additional security foe all sums secured By this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o beSeid by applicable faw, Lender shall account to
Borrower for the excess Funds i aceordance with the requirements of applicabie [nw, If the amount of the Fonds held
by 1ender at any tme is not sufficient to pay the Escrow [emn when due, Terrder may so aotify Borrower i writing,
and, in such vase Borrower shal) pay to Leoder the amannt secessary to make apcbe deficiency, Borrower shall moke

up the deficiency in no more than twelve manthly payments, at Lenders sole disereaon, a

Upon payment i (ol of ol sums seenred by this Security Inatrument, Lender sball oromptly eefund to Borrower -
any Fonda held by Lender, If, under paeagraph 21, Lender shall acquire or sell the Puoperty, Lender, prior o the (':':
neguisition or sale of the Property, shalt apply any Founds held by Lender at the time of scquigition or sale as o credit 72
aguinst the some secured by this Security Instrument,

3. Application of Payments. Unless applieable law provides otherwise, all ppyments eeceived by Lender tnder f;?
puragraphs 1 and 2 shall be applied: tiest, to any prepayment churges due under the Note; second, to smounts payable _:

under paragraph 2 third, to interest dues fourth, W principal due; and Jast, 1o any nte charges due ondes (G Note,

4. Charges; Liens. Borrower sholl pay all tnxes, assessments, charges, tines and impasitions attributable to the
Peaperty which may attain priorily over this Security Inatrument, and leasehold payments or ground renis, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il pot paid in that manner, Borrower
shall pay them on time directly t the person vwed payment, Borrower shall promptly fuenish to Leader all notices of
amaiints to be paid under this paragraph. 1F Borrower makes these payments directly, Burrower shall promptly furnial
to Lender ceceipts evidencing the paymets,

Barrower shall promptly discharge any Jien which hag priority over this Secority Instrument unless Borrower: (a)
agrees in weiting to the payment of the nbligation secured by the ien in o manner neceptable 1o FLender; (b) contests in
good tith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enfaccement of the liew; or (¢} secores from the holder of the Hien an agreement sntisfuctory to
Lender subordinating the lien to this Seenrity Instrument. If Lender determines that any part of the Property is subject
10 a bien which may attain priority aver this Security Instenment, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of

notice,
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5. tHarard or l'rupcy N O F F I C::ll IA lFimﬁ?wQ' ' lmen-gi-iting or hereafier ecected on

isurance. Borrawer shall kegp o
the Preperty insured against o by fire, haards inclided withio the teem "extended coverage” #id any other fwnrds,
inchuding floods or foading, for which Lender eequires insorance, This insurance shatl be maintained in the smauntn
and for e perinds that Lender requices, The insrrce carrier providing the insurance shatl be chiasen by Borrower
qubject 10 bender approvad which shal) not be unrensonahly withheld, i Bureower fails to maintain coverage described
whove, Tender may, at §ender™s aption, abtain coverage t protect Lender's rights in the Property in accardance with
paragraph 7.

Al insuenaice palicies and renewals shatl be acceptable te Lender and shall tnclode n standard mortgage clanse,
ender shall bave the pight ta hald the policies and renewals, [T Lender requiren, Borrower shall promptly give (o
Fender il receipts af paid premivme and renewat notices, In the eventof fse, Borrower ahall give prompt notice to the
insticance varrier and Lender. Dender may make proof of tose if not made promptly by Borrower,

Unless fender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restorntion or repair
of the Property damaged, if the restaestion or repair is economicaliy feanible snd Lender's security i not lewened, 1 the
restoration or repair 4 ot economically fessible o Leader’s seonrity would be desiened, the insnrance proceeds shall be
applied tu the sume secured by this Security Instrument, whether or got then die, with any excens paid to Borrower, 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance earrier fins
offered to settles claim, then Lender may collect the insuranee proceeds. Lepder may use the proceeds to repair or
restore the Property e to pay sums secuced by this Secureity Instenment, whether or not then due, The 30-day period will
begin when the ot sigiven,

Unless Lender and d3arrowver otherwise ngree in writing, any application of proceeds to principal shalt not extend or
pustpone the dee date of e owonthly payments referred to in parageaphs L and 2 or chimge the amount af the payments,
It under paragraph 20 the Propeety s nequired by Leader, Boreowers right woany insrance policies and proceeds
eemuilting from damagr to the {goperty prior to the sequisition shall pasa to Lerder tethe extent of tie mimn secured by
this Security Instrument immediatelyparior to e seguisition

6. Oceapancy, Preservation, MaisGensnce and Protection of the Propeety; Borrower's Loan Application;
Leasehalds, Borrower shall occapy, establias and wie the Propesty wi Borrowers principal cemdenee within uisty dagn
atter the execution of thiv Sevurity Tnsteament ned shal) continue to ocaupy the Property sn Horrower's principal
residence for al lenst one year aftee the date of ot upancy, unleis Lender otherwise ngreen in writing, which content shall
ant be unrensonably withlield, or unless edenmting cicamatance exist which sre beyond Borrower'n control. Borrower
shtl st desteny, dnmage or impair the Property, mlow the Property to deteriorate, or commit wante i the Property,
Boreower shall be in defuidt i any forfeiture action ar peereeding, whether civii or eriminal, s begun that in Lender’s
good faith judgment conld result in foeleituee pf the Phaoerty ar otheewise materinlly impnir the lien created by thin
Security Instrument or Lender™s security interest. Boerower sy core suchoa defuilt and reinmate, s provided in
paengraph 1B, by causing the action or proceeding 1o e (iimised with a ruling i, in Lendee's good Taith
determination, prechudes foeleiture of the Borrower's interest inthe Property or ather material impairment of the fien
created by this Security fnstroment or Lender's secarity intesest, Bog/omer shall aluo be in defaultif Borcower, during
the len application process, gave materially false or inaccueste mformaiion or statemente to Lender (or failed 1
provide Lender with any materiol informating) in cannection with the faan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Propersyan v principal residence, 11 this Security
Instrument s on s Jessehold, Borrower shall comply with af) the provisions of thedesse, I Borrower acguires fee title to
the Peopetty, the lewsehold and the fee tide shal) not merge uniess Lender agrees toahe merger in weiting,

7. Protection of Lender's Rightyin the Property. It Borrower failn (o pecforinithe covennnti sid ngreementy
vontainied 16 this Security fnstrument, or there i s legel proceeding that may significinlysifeet Lender™s rightn in the
Propesty (much as s proceeding in bankruptey, prabate, for condemnation or forfeiture oe 1o enforee Tnwe or
regulations), then Lendes may do snd pay for whatever is necessary to protect the vilue of the Sroperty and Lender's
tights in the Property, Lender's setions may include prying any sums secured by a lien which/om priosity over this
Security listriment, appenting in vaurt, prying ressonable attorneys' fees and entering on the Fropsrtito make repairs,
Although Lender may take action under this patageaph 7, Lender does not Jnve to do na,

Any amounts dishurned by Lender under thiv paeagraph 7 shall become additionn) debt of florrower necured by thin
Secority Insteument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest
from the dute of dishursement at the Note rate and ahall be payable, it interent, upon natice from Leader ta Borrower
requesting payment.

8. Mortgage Insursnce, !f Lender required mortgnge insurance anoa condition of making the lons sectred by this
Sectrity Instrument, Borrower shall pay the preminms reguired to maintain the mortgage insurance in effect If, forany
reason, the mortgage insurnce coverage required by Lender fapaes ur ceasen to be in effect, Borrower shall pay the
premitma reguited to abtain coverage substantinlly equivalent to the mortgage insaranee peeviousty i effect, st a cont
substantially equivalent 1 the cost o Borrower of the mortgage insirance peeviously in effect, from an alternate
mortgage insurer appeoved by Pender, 11 subatantinlly eguivalent mostgage insueance coverage i nnt availsble,
Boerower shall pay to Lender each month a sum equal 1o one twellth of the yeaely mortgage insiranece premisim being
paid by Borrowee when the instrance coverage lapsed or censed to be in effect, Lender will accept, vse and retnin these
payments ax a Joss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of { ender, iMIM;QIEV.FmLQ I(AELHHIQHQfE‘M!dN(! that Lender requiren)

provided by an insores approved by Lender again beeomeds avaituble aad i abtwined, Bosrower shall pay the premiums
reauired (o maintatn martgage isoranee i effect ar to provide o los seserve, antit the requirement ot mortgnge
tneiranwe et in mecordance with any weittes ageeement between Boreower and Leader or spphicable faw.

0. Inspection. Leader or itngent may make rewonable entgien upon and inapections of the Property. Lender shall
give Boerawer notice ot the ime of or prios to an inspection specifying reasorrble catne for the imnpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequiential, in connection with
any cotdemnation or other taking of any part of the Property, or fur conveyance in lien of condemnntion, are hereby
assigned snd shalt be paid to Lender,

[ the event of n total taking of the Property, the proceeds shall be gpplicd o the sums necured by this Seeurity
Istroment, whether ar uot then doe, with any excess paid to Hareower, In the event of o purtind taking of tie Property in
which the fair market value of the Property immedintely before the taking in equal to or greater than the ameiint of the
suma secured by this Security lostroment immediately befure the taking, unles Burrower and Lender itheewine ugree
in writing, the signs secueed by this Security Instroment shall he reduced by the amount of the proceeds mttiplied by
the following fraction. {a) e total amount of the sums seeored immedintely before the taking, divided by (b) the faie
market value of the Property immediately before the aking. Any batance shatl be paid to Borrower, In the event of a
partinl tuking of 8¢ Praperty inowhich the faie market value of the Property immediately before the 1aking i fess thun
U amsonnst e the sapes secured inmediately belore the taking, unless Buerower and Lender otherwise sgree tir writing
or unless applicable 1w otheewise provides, the proveeds shall beospplicd W the sumn secored by shis Security
Instrument whether or nes e sume are theo due,

It the Property is abandGad by Borrower, or if, after notice by Lender o Borrower that the condemnnr offern w
maoke a6 award or settie a claidn for damages, Borrower fails 1o responid to Lender within 30 daya after the date the
antive 19 given, Lender is suthorived ty collect and apply the peoceeds, 81 it option, either to restoration or repair of the
Property or t the sums secured by thigSecurity [nstriment, whether or nat then due.

Uniess Lender snd Boreowrr otheesiodugree in writing, any apphication of proceeds to principal shal) not extend or
postpone the due date of the munthly payeventy referred W in parngraphs | and 2 or change the amount of unch
payments,

tl, Barrower Not Released; Vorbeararve By Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Phis Security Inateument geanted by Lender tn any suceewor in
interest of Borrower shall not operate to release the Hability of the origingt Borrower or Borrower's succeasors in
interest, Lender shall not he required to commence proveediogs againat any succesior in inderest or refuse to extend
time for payment o otherwise modify amaortization of thesuma secuved by this Security Insteument by reason of any
demand made by the original Borrower or flortower's sticcesaara in interest, Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint snd Several Liaksbiiy; Cao-signers, The covenants snd agreements
of this Security Instrument shall bind and benefit the successors and aseigns of Lender and Burrower, subject to the
provisions of purngraph 17, Borrower's covenants snd agreements shall be joiniand several, Any Borrower whu cosigns
thin Security Instrumen but does not execute the Noter (o} i9 cosigning this Security Instrument only to mortgage,
grant and convey that Horrower's intereat in the Property under the term € hin Security Instrument; (b} is not
personally obligated to pay the sums secired by this Seevrity Inatrument; and (<) sgreen that Lender and any other
Buorrower mny agree to extend, modify, forbear or muke any accommndations with'regaid to the termn of this Security
[natrument ar the Note without that Boreawee's consent,

13, Loan Charges. If the loan secured by this Security lastrnment is subject to a Inw @itich sets rasimum loan
charges, and that Jaw s linobly interpreted so that the interest or other {osn charges collectedar to be collected in
conpection with the foan exceed the peemitted limits, then: {(a) any such lonn charge shall beeguced by the samount
necessary to reduce the charge o the permitted Bimit; wnd (b} any sums already collected frava Borrower which
exceeded permitted timits will be refunded to Boerower. Lender may choose 1o make thix refid ®y reducing the
principsl owed under the Note or by making n direct payment to Borrower, I & relund reduces principal, the reduction
will be trested ns o partinl prepayment without nny prepayment charge inder the Note,

14, Noticev. Any notice to Borrower peavided for in this Security Instrument shal) be given by deliveriog it ar by
mailing it by fiest class mail uoless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any ather sddeess Borrower designntes by notice to Lender. Any notice to Lender shall be given by
Liest clnss minis 10 Lender's nddresy stated heeein or any ather address Lender denignates by netive to Borrawer, Any
natice provided for in this Security Instrument shalt be deemed to have beers given to Borsower or [ender when given
az provided in this parsgraph.

[5. Governing Law; Severability. This Security Inntroment shall be governed by federal Inw and the law of the
jurisdiction in which the Property is Jovated. [n the event that any provision or clause of this Security Instroment or the
Note conflicts with applicable faw, such conflict shall not affect other pravigions of this Security Instrument or the Note
which can be given effect without the conflicting provision, Vo this end the provisions of thig Security Instroment and
the Note are declared o be severable,
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to Barrowere's Capy Horeower shail e given one canfyrmed copy of the Rote and of i Secarity Insteument,
17 Fransler of the Property or a Benelicial Interedt in Boerower, 15 all ar any paet of the Property nr any
intecet in 10 sold or teapafeceed loe i a beneficial imerent i Borrower nnold or teunsferred snd Boseower in not
naturat peeson) without Lepdee's prioe written conent, Lendes may, atitcoption, require immedinte payment in ful) of
afl aume secured by this Security Tistroment, However, this nption shall not be exeromed by Lender iF exercine in
probibited by federnl Law e of the date of this Security striment,

IF Lender everciven this aption, Lender sha)) give Borrower netice of secelermtion, The netice shall provide n perind
ol not Lo than 30 days feom the dute the notice is delivered or mailed within which Borrower must pay all sumu secured
by this Security Insteoment 1 Borroseer foils tepay these suan prior to the expiration of this period, Lender may invoke
nny remedies permitted hy this Security Inatrument without fuether notice or demand on Borrower,

18, Burrower’s Right to Reinstato, [f Harrewer micets certain conditioms, Boerower ahal] have the right to have
enfarcement of this Security Instrument decontinued st any time priee to the ealiee of () 8 dayn {or such other pesied
avapplicable law mny speeily for ceinstatement) betore rade of the Praperty pursuant to any power of mle contnined in
thin Security Instrament; or {b) entey ol o judgment enlorcing thin Secority Inntroment, Thone comditionn are that
Horrower: {nd pays Lender all sume which then woutd be due gider this Seearity Tostramest amd the Note ws if nn
acceleention hadaconered, (b)Y cares any defaultof any other covenantnor ngeeements; (e} paya all expensen incureed in
enforcing this Secupsés Tnstrament, including, ot not limited o, censonable ottormeys’ feen; nied {B) taken sich action mi
fender may rensonabiy require to msinee that the lien of this Secority Inatevment, Lender's rights in the Property nnd
Borrower's abligation v/ pay the sumesecured by thin Secugity Tnnteamentshmt continoe apehnnged, lpaon eeinmintement
by Borrower, this Security dasitrument and the obligations secared hereby shndl remnin fully effective wif no necelesation
had ocenreed, However, thisfeighsdao reinatnte shall notapply in the case of aceelerntion undee paragraph 17,

19. Sale of Note; Changé of Loan Servicer. The Note or w paetinl interentin the Note (together with thin Security
[natriment) may be sold one of moretimen without prior notice 16 Boreawer, A sale may resolt in s change in the zntity
{known as the "Loan Servicer™) thateeibaCis montkly payments due under the Note and this Security Instrument, Ihere
ulso may he ofie or more changes o the L Servicer unrelatesd 1o n male of the Note, IF there in o change of the Laan
Serviver, Borrower will be given written nitice of the change in aceordance with parngraph 14 above and applicable lew,
The notice will state the tame and address of theaew Loan Seevicer nnd the address to which payments ahiould be made,
The notice will also contain any other informatiod reqpared by applicable law,

20. Hazardous Substances, Borrower shnl] 50t eause or permit the presence, ose, disposal, stornge, or release of
any Hazsardows Substances on or in the Property, Borroyer shall not do, nor alluw anyone clse to do, snything alfecting
the Property thatis in violation of any Environmental Law. The preceding two sentences ahnll not apply (o the presence,
use, or storsge on the Property of smadl guantities ol ddegerdong Substancen that are generally recognized to be
nppropsiate to normad eesidentin vses and to maintenance of thad'raoerty.

Bareenwer shall promptly give Leodee written notice of any tnvesGgntion, claim, demand, lawnuitor other action by
any governmental or regulatory agency or private party invelving the Property snd any Tazardoun Substance or
Eavironmental Law of which Barrower has actual knowledge. I Boreowesicarns, or iv notified by any governmental or
regulatory authority, that any removal or other remedintion of sy Hezardous Substance affecting the Property i
necessary, Borrower shall promptly tske sl necessary remedind setions in aceonGavee with Environmental Law,

As used in this paengenph 20, " Haznedows Sobatances™ are those sobstancen defined na toxie or hazardous nubstances
hy Eavironmental Law and the following subntances: gasoline, keronene, other finmmaole or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, matecisls contining asheston or formaldehyde, mnd radioactive
mateeials, As used in this paragraph 2, "Eoviconmental Law” menns federsl laws and laweorthe jurisdiction where the
Property i locsted that relite to health, safety or enviconmental protection,

NON-UNIFORMCOVENANTS, Barrower and Lender further covenant and agree as followa,

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acczioration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prins 'o acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (s} the default; (b) the
sction required 1o core the defsult; (c) o date, not less than 30 days from the date the notice is given
Borrower, by which the default must be cured; and (d) that fsilure to cure the default on or before the date
specified in the notice may resull in acceleratinn of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to asseit in the fereelosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, 8t its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitled 16 collect sl expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs ol titleevidence,

22. Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall release thia Security
Instrument without charge to Barrower, Borrower shall pay any cecordation conty,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to thiv Security Insteament. H one or more riders are execnted by Bosrawer snd recorded together
with s Security Taatdaiest, the covennnts and ngreements of ench mch rider nhall be incerpornted into wnd nhalt
amend and wupplement theanrenants and agreementr ol s Secority lntrument an i the rider(n) were n puet of thin
Sev tmtg Inateument. [Check apriwable box{ex))

Adjustable Kote Rider U Condominium Rider 1 4 Family Rider
Biweekly Payment Rider

Uiraduated Payment Rider Planned Uit Development Rider |
I 8econd Home Rider

Balloon Rider Rate Improvement Rider
VAL Rider " Other(n) (apecity )

BY SIGNING BELOW, Borrower accepts and ngroesdo the teema snd mwjnnul-x uymnmrd it this Security

[edrument and in any ruhr(‘l) exectited by Borrower s recosdad withn, s / ,.n-}
Witnesen; 7;- iy
% 4 ( R {Sead)
1w T vrlin?nw’ T rrower

* %mﬂ;‘ 4LZle?)L»m

“Horrowur

i ASeaty Vo ASeat}
-Ilurrowar ) Borruwer
STATE OF [LLINOIS, O County
. / I. V ,J/ - ,
1, /YA LVgy) . Notary Public in and for said county and stote do herehy D

N T Y A /f' (QPr ) o ‘_,/i’;r-<>;rf:f VSl

. personnlly known ta me to be the same persord{s) whose
name{s} subscribed to the foregoing instrament, nppeared leurc me thin day in peeson, and acknowledged that
he ( wighed and delivered the smd instrument sy fhver Mo and mhumlr) ut.t lor the usen and purposet

therein set forth, o / p
Given under my hand and afficial seal, this .‘)‘_J' day of ’V’" ¢ /f' "/

Ty .(,l .
My Commission Fypires: -'En;-“' e 0 //1/(///( /{“ / }/ S

'[' Nulnrf I’uhll

e A '
L e

This [nsteament was prepared by, Ao MICiTE, VERRON HTIT S, (U 80061

Q‘GR“U [LALL T Fupa B ot & XCI100DAAI 0% Form 1004 9/90
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LENDERSS w0 63 044%/8

CONDOMINIUM RIDER

THIS CONDOMINTOM RIDER is made thie 2380 dny of NiNt . T .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security losteument™) of the same date given by the nudersigned (the " Borrower™) to

secure Borrower's Note to
PHC MORTGAGE CORP . DF AMERICA, AWM OHIO CURPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Insirnment and located st
200 HAPPEISLG OHIVE, ABLINGTOR BEIGHIS, TLLIRATS 60004

(Property Adidrows]
The Property ricledes nounit in, together with an undivided interest in the commeon clements of, a
L

condominium projetinown a
NESTHIDGE TOWREanRE 5
{Namo of Coadumininm Project)

{the “Condominium Praject”, 1T e owners nsociation or other entity which acti for the Condominiom
Projeet (the "Owners Association”)_halds title to property for the benefiv or e of i members ar
sharchulders, the Property also influden Borrawer's interent in the Ownery Amocintion spd the vnen,
proceeds and benefits of Borrower's imierest,

CONDOMINIUM COVENANTS Zin addition 10 the covenants snd agreementi made in the
Security fnstrument, Barrower and Lenderfuziher covennnt and agree an follows:

A, Condominium Obligations. Boredwershull perform all of Borrower™s obligations under the
Condominium Project’s Constituent Docyments! The "Constituent Dacuments” are the: ?i) Declnration ar

niy other document which creates the Condominign Project, (it} by taws; (130} code of regolations; and

{iv} other equivalent documents, Borrower shall promptly pay, when due, all dues and asiesamentn
pmposed pursunnt to the Conatituent Dociments,

B. Hazard Insurance. S0 long na the Owners Ansocinrion maintaing, with a generally accepted
insurance carrier, 1 "master” or “blanket” paticy on the Condomininm roject which is satisfactory to
Lender and which provides insugance coverage in the amonnts, £ the periods, and againat the hazurds
Lender requires, including fire and hazards included within the term-“exiended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 [ozahe monthly payment ta Lender
of the yearly preminm installments for hazard insurance on the Property; and

(i1} Norrower's abligation under Uniform Covennant § to maintain fuzed insurance coverage
on the Property is deemed satisfied (o the extent that the required coverage g provided by the Owners
Association policy.

Harrower shall give Fender prompt notice of any Inpse in required haznrd insurinee coverage.

In the event of o distribution of hazard insurance proceeds in liew of restoration of serair following a
losa to the Property, whether to the unit or to commaon elements, any proceeds payable’th Borrower are
hereby nssignerd and shalt be paid 1o Lender for application to the sums secured by the Secusily iostrument,
with any excess puid to Borrwer,

(. Public Lisbility Insurance, Borrower shall take such actions as may be ressonable to insire that
the Owners Assaciation maintaing a public liability inaurance podicy aceeptuble w form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any nward or claim for damages, direct or consequeniial,
payable to Borrower in conpection with any condemnation o other iking of bl ar any paet of the
Property, whether of the unit ar of the common elements, or for any conveynnee in hiew of condempation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the numn
secured by the Security Insteument s provided in Uniform Covenant 0.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Ferm 3140 3/90
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F. Leader's Prior Consent. Borrower alill not, except after notice 1o Lender and with Lender'n
prior written cansent, eithee pactition or subdivide the Property or consent 1o
(i} the abandonment ar termiontion of the Candominium Project, except for abapdonment
“or termination required by Iaw in the case of substantiad deateuction by fise or other canunsity or in the cane
al a tking by condemnntion or eminent domain;
(i1} any amendment to nny provision of the Canatituent Documents if the provision is for the
eypress benelitof Lender;
(i) termination of professionnl management and asomption of self management of the
Owners Awsociation; or
(iv) any action which would have the offect of rendering the public liability insurance
covesnger matntained by the Owners Awiocintion unsceeptable to [Lender,

F. Reaedies. If Borrower doea nat pay condominium does and assessiments when due, then Fender
muy pay thede. Any amounts disbursed by Lender under this paragraph I shnl} become ndditional debt of
Bortower socused by the Security Tnstrument, Unless Borrower and Lender agree to other termn of
payment, theseamounts shobl bear interest fram the date of dishursement st the Note rate and nliall be
payable, with interrat upon notice from Lender to Borrwer requesting payment,

BY SIGNING BELCW Boreawer accepts and agreen 1o the terms snd provinions contained in this
Condomininm Rider,

;o / |
/ / N S {Seal)

LI Tmn SON Hurrowor

mcm”“}lt. L4 J //(" S (Seal)

CPTERSON -llortower

_ {Senl)

~Burrowor

(Seal)

~Hsrrower

@—Smnon XCI001DAAB 01 Pigs ? ot Ferm 1140 9/40
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FIRDEITS o ot ¢4 udh ol

BALLOON RIDER

{CONDITIONAL RIGINE TO REVINANCE)

THHS BAT OGN RIDER i5 made thin 2R day ol )N . 1 ,
and is incorporated into and shall be deemed th amemd and nopplement the Mortgnge, Deed of Truat or
Deed 1o Sectire Debt (the "Security Tnatroment™) of the same date given by the undersigned (the
"Borrower™ ) to secure the Horrower’s Note (o

PNEOMORTGMIE COHP DF AMEBICA, AN OHIO CORPUORAT [ON

(the *Lendre) of the same date and covering the property deneribed in the Security mtriament and Joeated
AU 200 SAREY FRUD ORIYE, ARLINGTON HIGNTS, TLUINGLS 6DGDA

(Proparty Addroant

Ihe itterest rate stsad on the Note i eatled the "Note [te,” The date af the Note in ealled the "Note
Date.” 1 understand the Lendde o9 transter the Note, Security Instroment wnd this Rider, The Lemdes or
anyone who takes the Nate, the Seenrizpdastroment und this Rider by trunsfer snd who is entitled to receive
payments under the Note i called the "Note Flolder”

ADDITIONAL COVENANTS, I edditian to the covensnin and agreementn in the Security
Fstrument, Boreower and Lender further covanant and agree sa follows (deapite nnything to the conteary
contained in the Security [nstrumentor the Note):

{. CONDITIONAL RIGHTT TOREFINANCE

At the Maturity Date of the Note and Secority Insiednent (the "Maturity Date”), Fwill be alle to
obtnin a pew fonn CNew Lann ™) with o new Maturity Date o apy 10 200
and with nn interest ente equab to the "New Note Rme” deteemisal inoaceordanee with Section 3 below it al
the conditions provided in Sectiona 2 and § below are met (the "Cofditional Refinnncing Option”), i thane
conditions are not met, [ underatand that the Note Heolder b under nerobitiention to relinsnee or modify the
Nate, or toedtend the Maturity Date, snd that [ will have to pepay the Note Trsm my own resoueces or find e
Fender willing totend me the money to repay the Nate.

2. CONDITIONS FOOPTION

1] want toexercise the Conditionn! Refianncing Option at matueity, certain con Bcns munt he met an
of the Matority Date. These conditions are; (1) Tt st be the osener and cecapant 07 0w svoperty subject
tir the Security Instrument (the "Propeety ™) {2} [ muat be corrent in my maonthly payanents and cannaot
have been more than 30 days Inte on any of the 12 scheduled monthly paymernits immediatel preceding the
Maturity Drate; (3) no ben againat the Property {except for taxes and specinl assersments not yer due ind
puyuble) other thar that of the Security Insteoment may exist; (4) the New Note Rate cannot be more than §
percentage paints gbove the Nete Rate; and {3) | must make o written request to the Note Holder ny

provided in Section § beloaw,

3. CALCULATING THE NEW NOTE RATE
The New Nate Rate will be a fived rate of intereat equnl to the Vederal National Mortgage Association's
required net yield for 30 year tixed rate mortgages subjeet to o 60 day mandatory delivery commitment,

MULYISTATE BALLDON RIDER - Singla Family - Fennie Mas Usilerm Ingtrument Form 3180 13/8%
m =128 tein4r LGB )I40AAA M D) dI91

VMP MORTOAGE FOAMS * (J1XI2¥3-8100 ',lluo’ﬂ]l 7?'\ | v ! ‘
T |nuu||/u_£’/ Hr(./ l”l'mmmh"mnﬂ

A GOSN 3 Y

f 6.




UNOFFICIAL C.)OIPY}

plus one hall of one percentage point {0.5%), rounded to the nearest one eighth of one percentage point
(0.125%) (the "New Note Rate™ ), The cequired net yield shal) be the applieable net yield in effecton the date
and tme of day that the Note Holder receiven notice of my election to exercize the Conditional Refinancing
Option, I this requnred net yield is not gvaifable, the Note Holder will determine the New Note Raie by

ing comparshle information,

4 CALCULATINGTHE NEW PAYMENT AMOUNT

Provided the New Note Rate wa ealeulated in Section Vabove is not greater than § percentage points
above the Note Kate and all oiher conditions requiced in Section 2 above nre natinfied, the Note Holder will
deteemine the amaunt of the maonthly payment that will be safficient to eepay in full {a) the anpaid
proncipal, plus (h) acerned but unpaid interest, phs (¢) sl other simea T wil) owe under the Note snd Secority
Instrument on the Maturity Date {aeiming my monthly paymenta then are current, g eequired under
Section_Zabove), aver the teem of the New Note ot the New Note Rate in equal monthly payments, The
result of thiscaleulntion will be the amount of my new principai and interest payment every month until the
New Note s 110 pasd,

5. EXERCISINGTHE CONDITIONAL REFINANCING OIFTTON

The Note Holderaill natily me at leant 60 calendae dayn in ndvaner of the Mitority Date nnd sdvite me
of the principal, acceued hacunpaid intereat, and all other sumn Lam expected 1w owe on the Matarity Dite,
Fhe Note Holder alsocnttl advise me that T may exercise the Conditional Refinnncing Option if the
conditions i Section 2 abole upeamet, The Note Holder will peavide my payment record information,
tugether with the name, title apd address of the person representing the Nete Holder that T must potify in
order to exercise the Conditionn? Kefinancing Option, If rmrcl the conditionn of Section 2 nbove, | may
evercise the Conditional Relinnnring Cption by notifying the Note Hotder no [nter than 45 eatendar days
prioe to the Maturity Date, The Note Raides will calealate the fived New Note Rate based upon the Vedernl
National Mortgage Aciocomtion's spphicableprolished required net yield in effecton the date sod time of day
notification is received by the Note Holder aed s calenlated in Section 3 above, Ewill then buve 30 calendar
days to provide the Note Holder with sceeptable pronf of my requiced swoeenhip, necupaney and property
lizn statns, Before the Maturity Date the Note Hoiderwill advise me of the new interest rnte (the New Note
Rute), new maonthly peyment amount and » date,4eie and place st which | must appear to sign sny
documents required to complete the required cclinancis A understand the Note Holder will charge me a
$250.00 processing fee and the costs associnted with updating 15z title insueance policy, if any.

BY SHGNING BEFOW, Boerower aceepts and agreen o thesicsrmy and covennnts contained in thia
Balloon Rider.

e Ty ‘ |
/.(‘ [ ‘ . - N (S”Hl)

XENREIN W, II-H‘H)N ST ~Hotrower

AR} ! T (Seal)
. ',f.. 1 ( ll.m‘w e d.. S.uf FAURN L

JE NN“ FH“_ p -Hurrawer

{Seal)

~Jserowor

(Seal)
-Horrowor
[Sign Uriginal Only)
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