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MORTGAGE Loan No.o HH669-10 )

THIS MOATOAGE ("2 ity Instrumant™) tu given on June 22, 1984, Tho mortgagor is FRANK P, CHANNELL! ano PAMELA L, QIANNELL),
HIS WIFE ("Botfower'). T['is ecurity instrument (s given 1o 18l FEDERAL BAVINGS & LOAN ASSQOCIATION OF WESTCHESTER, which i
organized and oxisting undes /10 aws of the United Sisles of America and whoss addiesa is 2121 5. MANNHEIM AD, WESTCHEATER, W
01544391 {"Lender’). BOIIOWST redn Lender the printipsl sum ot One Hunittred Fighteen Thousand Fight Huntired & 00/100 Doltare {U.8.
£118.890.00}. This dobt in ovidenced 'ty Hartawnr's note dated (he samae date as this Socurdy [natrurmant ("Note®), which pravides tor monlhly
paymants, with tha tull debl, it not pald actkarn, due and payable on July 1, 2024, This Secunty instrumaent sacutos 1o | endor (a) the repaymant of tha
dobt avidencord by the Notn, with Intarnsl, ang.24 ronewala, astonsions and modifeations of the Nole; (b} he payment of all olhar suims, wilh inlereat,
advanced under pacagimph £ Lo protost the Bec ity of livs Secunty inalrimant; and  (c) the petformance of Dorrowne’'s covenants and agtosmeonts
under thia Sanurty Inscumant and the Note  Fos this putposa. Dorrower doot hershy motgage, geaal and convey to Lendac the following described

property located in COOK Counly, linols

PARCEL 1: LOT 47 IN WILLIAM SCLOSKY'S WESTURTISTER, A SUBDIVISION IN THE WEST HALE OF THE BOUTHWEST QUARTER IN
SECTION 14, TOWNSHIP 29 NORTH, RANGE 12, EALT O . THE THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARCEL 2:
NORTH 20 FEET OF LOT 48 IN WILLIAM ZELOSKY'S \VELTLHESTER, BEING A SUBDIVISION (EXCEFT RAILROAD LANDS OF CHICAGO
WESTCHESTER & WESTERN RAILROAD AND CHICAGO M/.CiSON & NORTHWESTERN RAILROAD) LOTS 12 AND 13 {N SCHOOL. TRUSTEES
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGL 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS,

PERMANENT INDEX NO. 15-18-310-085

$ILLLIOY

which has the address of 316 WESTCHESTER BOULEVARD, WESTCHESTER. lilingle £ 415.-2520 ("Property Address”);

TOGETHER WITH &l the Improvemants now or harealer arocted on the proporty, ary =t pasameanis, appurtenances, and fxtures now of
narsatter a part of the properly. Al replacemanis and additions shail also be covered by fhis Sicurity Instrumenl. Ad of tha loregoing ks reterred Lo in

this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borfowar is lawlully sased ol ihe esiaio heisby canveyad and has tne sight o morigage, granl and convey the
Property #nd thal the Property I3 unencumbered, excep! lor encumbrances ol rocord. Bonowsl wanegny and will defend genwally 1he litle io the

Properly ageins! all claims and demands, subject 10 @iy eRCUMBTANGES of recard.
THIS SECURTY INSTRUMENT combines uniform covenants for national use and non-unitorm covanants wih fimited variations by Jurlsdiction fo
constitule & uniform securty insirument covesring real propersty.

UNIFORM COVENANTS., Borrower and Leadec covanant and agiea as foliows.

1. Paymaent of Principai and Interest; Propayment and Late Charges. Borrower shall promplly pay when dus (e piincipal of and interest an
Ihe debl avidenced by tha Note and any piepaymaen] and late charges due under Ihe Note.

2. Funds for Taies and insurance. Subject 1 opphcable iaw or 10 0 wollon waivor by Londar, Dorrowor ahall pay 10 Landor on tho day manthi,
payments are dua under tha Note, untd tha Note is pard 1 full, a sumn ("Funds™ for: (a) yoaily laxes and assassmenis which may attain priotity over this
Secunty Inslrument as a llan on the Property; (D) yearly leasehold payments or ground rants on the Proporty, it any; {c¢} yeardy hazard of property
Insuranca premiums; (d) yearly Hood insurnnce premiums, if any; (e} yearly moriguge insurance promiums, It any; and (1) any sums payable by
Horrower 1o Lender, (it accordance with 1he provisions of paragraph 8, in lleu of the payment of mortgage insurance premiwmns. Thase (lems are callod
Escrow tems.” Lender may, n! @ny hne, colinct and hold Funds in an amounl not lo sxceear! 1he maxiduim amount a lender for 4 federally rolated
mortgage toan may require tor Borownr's oscrow account under tho faderal Heal Estale Sottlemant Procedures Acl of 1974 as amanded hom timo lo
wme, 12 U1.S.C. Sechion 2601 st taq. ("RESPA"), unless gnolhar law that applies 10 The Funds sels a losser amount. Il 80, Landst may, at any time,
cotlect and hold Funds in an amouni not ‘o excead (he lasser amount. Lander may estimata the amount af Funds due on tha basie of cuttent data and
reasonable esiimatas of expenditures of tulure Escrow (tarms or ctherwisa (N accordance with applicablo law.

The Funas shall be heid in an (nshtution whose deposils are insured by a tederal agency, instrumaenialily, or entity (iInciuding Lender, if Lander Is
such an inshitution) of In any Faderal Home Loan Bank. L.endor shni apply tha Funds to pay the Fsciow items. Landor may nol charge Borrower for
holding and applying the Funds. annually analynng the escrow account, or varitying the Escrow lloms, unloss Lender pays Rorrower interasl on tho
Funds and mpplicable law pormils Londer 1o inako such & chargo.  However, Lender may require Hofrower 10 pay & ons-Ume chargo for an
indapendont real astate ax ropoting service Used by Landor in connection with this joan, uniess applicable law provides olhdswise. Lintess an
agresmani I inarje or applicable law roquires Inlorest 1o be paid, Lender shall nol be requirad 1o pay Berrowaer any Intares! or garnings on tho Funds.
Bortower And Lender may agree In wriling, hawever, 1hal inieres! shai be paid on the Funds. Lender shak give to Borrower, withou! charge, An annual
accounting of ihe Funds, showing Crech!s and debits to the Funds and Ihe purpose for which sach debil lo the Funds wus made. The Funds are

ILLINOIS- Singie Farmily- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  {pnge | ol 4 pages)
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inmadiatery beforn ho lgkong  Any balsnca ahalk be paid ta Bottowors, i ihe event of s partial laking of tha Propedy In which the talr inarkat value ot
tha Propody immedialoty bolora the laking is less than 1he amount ol the sums secwed Imimadiately bufore the faking, unloss Borrower and Lendes
oftharwisd Agiea i wiling or uniess applicable law oihorwise provides, ‘he procesds shall he apphod 10 the sume securad by this Securily insirument
whother or not tho sums aro thon duo.

It the Proparty 14 abandanod by Horrowar, of if, ater notice by | endes 1o Horrower thal the condamnor oftars to mako an awarr] or sollle a clalin
tor damages, Horcowaer il to roapond to Lended withia 30 days wite the date tha notice s given, L ander s avihonized 1o collect and apply the
proceuds, abits ophion, ether to rasloration of copaic of the Propedy or 10 the sums securnd by ihis Socnly tnatrument, whaelhor o not thon duo.

Unigas Londer aned Dorowar olhorwiso agree i witling, &ny apptication of procoeds 1o principal ahall nel sdend or postpons the due date ot tha
manthty paymenty, itortadd 1o W paregraphs t wnd 2 or changs tho smount 6 Auch piymonts,

11. Darrower Not Released; Forbaarance By Lender Rol a Waiver. Fxlansion of tha time for paymont or moditeation of amoriization of ihe
wuma wcuren by i Secunty nstamant granted by  ande 1o any sucesspe W interoal of Doirownr shall not opmate 1o isleane tha Habiity of the
orginal Borrowor of Honowar's successors it inleresl. L ondes shall nol be regqured (o commance procoatdings ugalnst any successor in interes! of
refuse 10 exlond tme for paymant or othorwise madity amodizalicn of the sums securod by thia Secunty lnslcurmant by raason of aay domand mude by
Ihe original Borrower o Horrgwae's 3uccosaors In interost.  Any forhoarance by Londar In ixedcising any right o romedy shalt nol bo a waiver of or
prociuda the uxarcine ot any aghl of oty

12. Succensors and Aasigns Bound; Joint and Several Liabliily; Co~aignars. The covonanis and ngroeoitionta of this Socurily instrumant shall
niend Ancd bonohl 1ha succamsors And asskine of Lerklor and Borrower, subject to the provisions of paragraph 17 Botrowne's covenants and
ugrenments shall b joimnd aned sevinal Any Botrowaer wha ¢o-sigos i Hacurity natoumont bul does nol axocuts the Notee  {a) B co-signing This
Sacurlly Instrumant only (o mortgage, granl and convey that Borrgwoe's inlotest in Iha Piopordy uncer tha tarma of this Hocuity Inalraiment, (b) ls not
personally obligatod 2o gay tho suma secured by this Securly tnatrumant; and () agroen tal i endee and any other HOrowor may aQroo 1o axtond,
madity, lomoer o ik w any accorhmoditions wilh regare (o the torms of this Socunty tnstiumant o the Note without that Borrowne's consand.

13, Loan Chacger  ii the joan secacnd by i Soconly Insleument s subect 10 g law which sots maximam loan tharges, and (hal aw s fonlly
tarptuled wo thnt theinbaunt o Dihar loan chi ey ceMpchisg O 10 ho coboctet i connecion Wit The 10an oced e e it linde, thon: (1) any
such badn charge ahalt L saducad by o amaun) secoasary to teduce the chairgn to e ponpiifod timd, aml (B) aoy aoms aliemly colincied froem,
Nonrowes which srcansducd 200 et Binda will e cofuncdod 1o Borrowee L aicdee inay chaose Lo mak e this oefued by sodaetng e priteipnl awsd T
thay Nule of by making o dicoct aynaent to Borowor. 1 a o reduies pincipal, they toduction will be keawd as a pailinl prapayment withoul any
prepayment chacge unde 1he Moty

14. Nollces. Any nolce lo Borcwer providaed tor In this Secwily Instrumaent shall be given by deiviring it of by malling it by firs] cluss mait uniess
spplicabla taw roquires Lse of anolher m=ihad. The notice shail be directod lu e Proporty Addiess o any olher addrss Dorrowsr designales by
notica to Landar  Any natics 1o Landisr shal_he given By Mt cinas mat 1o Landors addiess sintnd horoin or any othee sddrons Lardur dosignates by
nolice 1o Horrower.  Any nolice providod tor ir ths Sacudly Instrumant shall e deomued {0 have Loen given to Hormtower or Lender when given as
provided én this paragiaph

15. Governing Law; Severability. This Sacuriy instrumant shall be goveined by tudo:al law and the law ol tha junsdiction in which the Property
fa tocated In lha evenl that any proviston of cltaus o of his Securily Instrumont or Ihe Nelo contiicts with applicable lnw, such confiict shall not alfeci
other provisions of thia Socurity instrument of 1he NG witich can bo given otfect withoyt thea gonflicting provision. To this end the provisions of this
Securily Instrument and the Nola are declared 1o he severoin,

18. Borrower's Copy. Horrower shall be given one cont ¥17.ed copy of the Note and of 1his Secunty loatrymant,

17. Transter of the Property or a Heneficial inlerast in ‘ccrower, It all or any pait of the Proporty of any iloconl in it is aold or irnosforred (o W
& benoficial interast In Borrownr 5 301t o Iransterrad and flarriwar = oot a nalural persan) without Lendor's prioe wiilten consant, Lender may, al its
option, roquira immadiate paymont In tull of all sums socured by [nis Sucurlly tasirunent.  Howevar, thin opton ahall nol be sxercised by Lender it
sxercise is prohibilad by tederal law as of tho date of this Socurlty Inulrymant,

It Lander exercrses this cplion, Lander shail give Borrowes nolice f a-coleralion. The nolico shall provide a period of not less than 30 days rom
ha date re notice is deilvered or maded within which Borrower musl pay ui sums securad by this Security Instrument. I Borrower falls (o pay these
sums prior ta the exprralion of this pedod, Lander may invoke any remediay.se milted by 1his Securly Inslrument withoul lusther notice or damand on
Borrower.

18. Borrower’'s Right lo Relnstate. it Borrower moois cordain condifions B/«rower shall have 1he tighl 1o have enforcomant of this Security
tatiument dimconbinuad nt any Hma prot to tha sarllar of: (a) 5 days (or such othac Zurlod as applicablo law may spocily lor 1oiatatement) bafore sale
of 1he Properly pursuant to any power of sale contained In this Socurity tostrumaent; or’ (D) entry of B judgment anforcing this Security Insirument.
Thote condilions are thal Borrowser:  (a) pavs Lender a!l su/ma which then would by due rador {his Securtly instrumant and the Note a3 i no
accelorabon nad occurred, (b) curas any defuull of any othar covenanls or agisemants, (ciiuiys nll oxpensos incurred Iin anforcing this Securily
Instrumant, Incluaing, kul nol imited 1o, reasonable altorneys’ loas; and (d) takes such action (v Vandor imay roasonahly requilo 1o assure thal the llan
of this Secunty instrumant, Landar's rights in the Propeny and Hurrewer's obligation to pay tho surs socurnd by this Security instrumoan shalf continue
unchangod. Upon reinslatemont by Borrower, this Securily Instrumont and tha obligations sec oo Hovehy shalk cemaln fully sHaclive as H no
accelerelion had occurrad. Howevar, this right to roinslale shall oot aply o tha caso of accelpcntion Undornaragraph 37,

19. Sale of Note; Change of Loan Servicer. Tho Noto or a pasilal inlereal in the Nole (logether wilh Shis Sacurly insirumenl} may be sold one of
morn urnes withaut prior nohce to Borrower. A sale may rosuil In & change In the snlity (known as tho "Loan Caervicer”} that gollects monihly payments
due under the Note and this Secunty insizument. There alsc may bo one or more changos of the Loan Serviciw unislaled to a sale of the Nols. If {hera
is a change of the Loan Servcer, Borrower will ba given written nolice of tha vhange in accordance with paragraph /4 above and applicable law. The
notice witl stata the name and address ol the new Loan Serdces and Ihe addieas to which paymanis should be mads. The notice wiil also contain any
other information regured by applicable law.

20. Hazsrdous Substances. Borrower shall not cause o pernii 1ho prosence, use, disposal, storuge, or releas: of =ny Hazardous Substances
on or in the Proport. Borrowor shall not do. nor attow anyone alsoe lo do, anything alfecting the Properly that is in violalicn = any Envirenmental Law.
The preceding twi ;antences shall not appiy to the presence, use, or sloiage on the Properdy of small quanlities ol Hnzardous Substances that are
generally 1ecogmin | 10 De appropriate 1o normal residentia’ uses and 1o matntenance ot the Prupony.

Bofrower shall promptly giva Londer willan notice of any investigaton, claim, gomand, lawsuit or other action by any govornmanial or regulatory
agency of prvala party involving the Property and any Hazardous Subsiance or Environmantai Law ol which Oorowar bas actual knowledoge,
Qorrowar learns, of is notilad by uny governmantal or rogulatory authority, that any remaval or othar remadiation of any Hazardous Subslance affecting
the Property is necessary, Borrower shall prompity lake all nocessary remodial acliors in accordance wilh Environmantal f.aw.

As usad in s paragraph 20, "Hazardous Substancos” are 1hose substances dofined as toxic or hazardous subslancos by Environmoantal Law and

the Ioligwing subslances. galoiine, karoseny, other farmmable or loxic polioleum prouucts, foxic pesticides and harbicides, volatiio solvents, malerals
zontalning asbestos or lormaldahydae, and radioactve matariale. As used in this paragraph 20, "Enviionmeniat Law" means fsdernl iaws and laws of
the jurisdiction whoere the Property is Jocated that relala to heaith, safety or snviranmanlal prolection.

MON-LNITOAM COVENANTS. Barower and Landet turiher covonnt and agioe as follows:
21. Acceleration; Remedies. Lender shall give nolice 10 Borrower prior to acceleration following Borrowes's breach of any covenani of

sgreament in this Securlly Instrument (bul not prior 1o accelgralion under paragraph 17 untesns appiicable law provides oltherwise). The nolice
shall specify: (a) the celnault; (b} the aclion required to cure the defaull; (c) a date, not leaa than 30 days irom the date the notice Is piven to
Borrower, by which the default must be cured; and (d) that fallure fo cure the default on or before \he date specified in the notice may resull
In acceteration of the sums sacured by ihis Securtly Instrumant, foreciosure by Judicial procesding and sale of the Property. The notice shal)
turther inform Burrower of the right io reinatate aftar acceleration and the right 10 assert in the foreciosure procesding the non—sxistence ofm
delault or any other defense of Borrower o acceleration and foreclosure. If the dsteult is nol cured on or belore tha date specinied In the
nolice, Lender at its option may require immaedisie paymenl In fuli of all sums secured by thia Secusity Instrument withoul fturther demand and
may foreclose this Security instrument by judiciasl procesding. Lender shail bs enlitied to coltect all expenses Incurred In pursuing the

LOLLGSEE
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FHEG ALDJUSTADLE HATE FUGENR by macde this 2700 day of June, V84, aid i incomporated inlo and shall be doame:d (o amend and supplement
Iho Martguge, Dood of Trust or Secunty Deed (the ~Security lostiumant™} of the same date given by e undecsigoed {the Tomows™) (o secuis
Boirowar's Agjustable Flatn Nole (tha "Noto®) to 1at FEDEFAL BAVINQS & LOAN ASSOCIATION (OF WESTCHESTER (he .ander”) of the same dale

and coviving the proparty described in thiy Secutity Instnunent snd lotatod at:

918 WESTCHESTER BOULEVARD, WESTCHESTER, Niinoils 80184

[ op ety Atitiross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (H THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMM RATE THE BORHOWER MUST

PAY.

ADDITIONAL COVENANTS. In addiion 1o the covenanis and agisemenis made in tha Secully Instrumani, Hoirower and Londer fuithaer
covananl and agroe as fallowy:

A. INTEREST RATE AND MONTHLY PAYMENT CHANQES
The Nole provia e 'or ant inllial intsros) rale of 2.000%. Tha Note provides for changes In tha inierast rate and the manthly payments, as follows:

4. INTEREST AATE A0 MONTHLY PAYMENT CHANGES

{A} Change Dales
The intesest cula | wl oy £iay changa on the Hisd day of July, 1999, antd nn thaY day every twelve {12) month(s} therealtesr. Each dale on which
my interesl rale coutd change va S xiod a "Change Date *

{B) The index
Beginning wilh the Hoal Change Dainy, my interosl rale will be based un an Inde. The “Index” 11 [ha maonthly waeighlad avecage cost of savings,

Dorowings and advances ol mambers o tha Fodutal Home Losn Bank of San Francisco (the "Hank”), as made avadable by the Dank. The mos) recenl
index hgura availabie as of the dale 45 Gays bofore sach Change Data i called tha "Cuntent Indox ”

It the Index Is no langer avaitable, the {oli Holde: will chocse a new Index which is based Upon comparable Intormation. FTha Nols Holder wil
Qive i natica of this choicu

(C) Caiculation ot Changes
Belore sach Change Date, tho Note Holder wil calcLlale my naw inlores! rate by adding 2.026 percaniage points 10 the Cursent Index  The Nols

Hoidear will thon round tha rosull of this calcutalion 1o 2w naarost ono-elghth of one peccentage poial (0.128%). Subject to (e lnits siated in Seclion
A{D) belgw, this tounded wmount will b My new intoros, re’a_anhl the next Change Dale.

The Nota Holder will than dotorming the amaunt of IhG me nthily payment that would bo suificiant to repay the unpaid principat that | am sxpocted
o owe al the Chaago Dale In tll an (he inalurty date at my ne<.inlacast rate in subslantially sgual paymaenis. The resiil of This calculation willt be the

new amauni of my manlhty paymanl

(D} Limita on Interes! Rale Changes
The interest 1aip 1 am roquired o pay at tha Hrs! Change Date wil nol be groater than 9.000% of sy than 5.000%. Thorsater, my inlorast rate will

never be increased of docreasad on any single Change Date hy mota (han ! wo percontage poinls (2.000%) from the rate of inleraal | have Degn PAYIND
tor the precoding hwelva (12) monih{s). My Inlerest /nie will naver be greaior han 12.000%.

(E) Eftective Dais of Changes
My now inloresl rata will pecomo oftecive on each Change Date. | will pay ths 2meunt of my naw monihly paymeni beginning on the Arsl monthly

paymant date aftor tho Changeo Dale until the amaynt 6l my monthiy paymoent chaiv,os again.

{F) Notice of Changes
Tha Nola Holder will deliver Or mai to me & nolice of any changes In my inlerest rate <t tha amount of my monihly payment bators the offoclive

date of any change. The nolice will Include Inlormaton requirad by law 1o be givern me (nd &4z (ho lite and telaphone numbe of & DAISD Who wil
answeyl any queshon ) may have reQarding the notice.

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER Qe 1 (1Y

unitorm Covenant 17 ol the Secunly Insirumant is amandad Lo road as tollows:

Transter of tha Property or a Beneficial interasl in Borrower. [t ull or any parl of the Propor, or 2oy inlavos) in ik is sold or iangierrad /of il »
banafcial intarast 1 Borrowae s sold of ranstorgd and Borrower 18 not & natral porson) withoul Londaer's prior wiitlen consant, Lendor may, at its
oplion, require Nmadialo payment 10 ik ot ni sums securod by this Socurity Instrument.  Jowavaer, this optisiv shall not be sxoicised by Londor if
axprcise 13 prohbiled by tedoral law as of tha dale of this Sacuy inslrument. Londer also shall nol axorcisa :his cplon it (a) Borrowor causen 10 be
submitted to Lender Informatian roquired by Lender 10 avaluate the inlonded hanslerpe as it @ new 1oan were Suav, mado to the ansiaios, and (D)
Lander reasonably determines that Lender's security will not be impaired by the loan asswinption und that the (sk ol @ broach of any covenant or
agreamant in this Secunty Inslrumant ia acceptable o Lendes.

Yo he axtant petmitted by npplicabla law, Lender may charge a rousonablo feo as a condilion lo Lendor's censns! of tho ioan assurmplion,
Lander may a'tq roquira the translores (o $ign an assumplion agroement that i3 anceptable to Landar and ihni obligates 17 ansteroe to kesp all tha
promises and ageaments made In tha Nole and In (his Socurlty Instrumani, Borrowor willk continue ta be obligeted under ihe Nole and this Security
Instrument unioss Londor 1elnaaos Borrowar In willing

It Loander uxorciaas the option 1o roguire Immadiate paymanl wn full, Lendar shall give Borrfower nolice of accalaration. Tha nolice shall provide
poniod ol not 1ees Man M days trom the date the nobice is doliverad or maled within which Borrower musl pay all sums secured by this Securlly
Instrument. | Borrower fnils to pay these sums prior (o The expiration of this pacdod, Lender may nvoke any mmediss pedmited by ihis further notice or

damand on Borrower.
BY SIGNING BELOW, Borrower accupls and agraes (0 the terms and covenanls contained In this Adiuslable Rale Rider.

T ) AD
-7 // -~ . ,A',//' _ (Seal)

(e s ot O .
ek . FRANK P. GIANNELLI-Bosrower

t

m(_ﬂz‘{*/j ""’%)L/’(/a __(Seah

PAMELA L. GIANNELLI-Borrower

MULTISTATE ADJUSTABLE RATE RiDER-COF INDEX~Singla Family—Fannie Mae/Freddie Mac Uniform instrument Form 2120 /88
{page 1 ot 2)
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