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Bsum of lliinois
MORTGAGE

2 THIS MORTGAGE {"Security Instrument’) is given on  June 30th, 1954
The mongagor is
JAMES R. INGRAM 7 40 CONNIE THGRAM, HUSBAND AND WIFE

g 1523 HATCHEZ, CHICAGO, IL 50635~

(Boirower™). The Secutity inst wnent is given to SHELTER MORTGAGE CORPORATION

which is organized and existic ur Jer the Jaws of THE STATE OF WISCONSIN
and whose addrass is 4201 E 1 10 AVENUE, AQLLING MEADOWS, ILLINDIS 60008
{Lender?). Borrower owes Lender the prindpal sum o!  One Hundred Three Thousand Sixty Eight and 00/100

). This dabt is ovidenced by Borrower's noto dated the same date ag this Secunty lastrument

Ooltars (U.S. 8 1G3,068.00
Hote), which provides (or manthly pa,™.nts, with the full cebt, if nol paid earlier. due and paysblo an  July 1st, 2024
This Security insttument secures fo Lender: {7, th) regaymeant of the debt evidenced by the Note, with interest, and af ranowals extensions

and modiications; (b) the payment of aif othes o1, with interest, advanced undes paragraph € 10 protect the security of this Security

Instrument. and (c) the parformance of Borrower': cov.nants and agreements under this Security instrument and the Note. Fer this purposs,

Borowsr doas hereby morigsge, gramt and convey to L.ender, the loBowing described property locatod in

COGK County. lfinots:
Eg } LOT 4 1N BLOCK 13 IN HANOVER PARK FIRST ADDITION, 07,¥/G A SUBDIVISION OF THE

NORTH 100 ACRES OF THE NORTHEAST QUARTER Of SECYI N 36. TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK C JUNTY, JLLINOIS,

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE GR IN PART WITH THE SUMS SECURED HEREBY.

TAX KEY NO: 06~36-207-004
HANGVYER PARK

which has the addross of QSOSEVEHGREENAVEIN{E
Streer)

Cyy

22L26SLE

(Property Address”).

finois 003~
[Zp Codel
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TOGETHER WiTH all the improvements now o hareaflar eroctod on the propeity, and all easeimonts, nghls, apputionances, rents,
royalties, minotal, olf and gas righta and profits, wator rights and siock and afl ndures pow of hetsafter a pan ol tho proparty. Al iopiaco-
monts and additions shall also be coveted by this Sacurity Instrurnent.  All of 1he toregeing is wloned o Hes Securty insttument as 1thae

“Propecty.”

BORROWER COVENANTS thal Botrowos s lawiully baloagd ai tho sataio horeby convoeyed andg has 1ho nght 1o mongago, qrant and
convey thu Proporty and tha! tha Property is unpncumbeled, eXoapt forencumbrances of tocotd. Bonows wanants and will solond
genarally the titla o 1he Property against all ciaims and demands, subject ‘o any encumby ances of tecord.

UNIFORM COVENANTS. Borrowst and Lender covonant and agtoc as foliows.

1. Payrvent of Principal, interest and Late Charge. Bortowns shall pay whon duo e pancipal of, and imofoat on, tho cob aviden-
c6d by tha Noto and ialo chargos duo uncos tho Nola.

2. Monthly Paymenta of Taxes, insurance and Other Charges. Botrowor shall incluge in each monthly payment, togother with the
principal and inteios] as set fodth in the Nole and any lale charges, an instalimont of any (a) 1axes and special assessments lgvied of 10 ba
lavied againsl the Property, (b) leasehoid payments or ground rons on tho Property, and {c} premeums or insutance tequrned by paragraph
4.

Each monthly insiali- et for ftermns (a). {b), and () shall ogual one-twellth of tha annual amounts, as reasonably esumalet by Lendor.
plus an amoun suthciant 1o (aair lain an addiional balance of not mote than one-sixth of the estmated amounts. The full annual amount for
aach itern shall be accumulated gy Lendel within a pariod ending ons month belote an aem would boacome delinquent Lenda shall hold
the amcunis collected in rust \o ..y soms {a). {b). and {c) before they become delinquent.

Il at any trma the 1otal of the payma s hold by Lendor 1ot toms {a), (). and {c), logolhot with the fuvtuto monthly paymani {os such
Nens payabia (0 Londed priod 1o the due dales £ siich flems, axceeds by more thak one-sixih tha estmated amoun! of payments tequnod 10
pay such itemg when due, and i payrnents on Ca ole &fe curtant, thon Londat shall enhel refund the excess over oho-sixth of the as-
tmated peyments of Gredit the axcess oveld one-sixth < The estimated payments 1o subsequen! payments by Bormower, at the oplon of
Borrower. i the tofal o 1he payments made by Borrov er 1ou Hlom (a), (b}, ot {c) is insulhcient 10 Py ha deny when duo, then Botrowet shall
pay lo Lendes any amount nacessary 10 mako up tho detor ey on or betore the dale the item bacomes due.

As used in this Security instrumenl, “Secretary” means the @ ecrelary of Housing and Urban Development o1 his o1 tr dosigneo. In
any year in which the Lender must pay a morigage insurance promium I o Secretary, each monthly payment shall also include either: (i) an
fnsialiment ol 1he annual mofigage insurance premium 10 be paid by Lindo 1o the Sociatary. or (i} a monihly chargo instead of a monganes
insurance premiumm H this Security instrument is hold by the Socrolary. Eact. ax nihly insialiment of the morigage insutance premium shall ba
in an amount sutficiont W sccumuiate the full annual Morigage insurance pvorasm with Lender one manth prior (0 tha dale 1he full annual
morngage insurance piemium is due to the Secretery, of i this Security Instrums '« /- held by the Secretary, sach monihly charge shall be in
an amount oqual 10 one~-tweltlth of one-hall porcent of the outstanding principal balarce due on the Nole.

H Borower tenders 10 Lender the f:k payment of al sums secured by this Secunty 1astru nent, Borrower's account shall be ctedned
with the balance remaining Tor all instaliments for itenxs {a), (b), and (c) and any mofigage Insu2nr e pramium instalimen) That Lendat has 1ol
becorne obbgated w pay 10 the Secretary, and Lendcs shal promplly refund any excess s lo Bortower. Immedialoly ptior 10 a
joreciosura sala of the Property or its ecquisition by Lenduar, Borrower’'s account shall be crediled with wriy balance 1emaining for all insiali~

ments for ama (a), (B). and {c).

3. Application of Payments. AN payments under paragraphs 1 and 2 shall be appbed by Lender as ‘o lows:

First, w0 the Mogage Insurance premism 10 be paid by Lender o the Secretary of 10 the monthly chaige by Secrelary instead of

the monthly (MONgage NSurance premum

Second, 10 any taxags, spocisl as nents, leasahold paymonts of ground rents, and fre, food and olhoer hazasd (T TG pIEMUNS,
a8 required;

Third, to imerest due undar tha Note,

Eourth, 1o amonization of the prdncipal of the Note;

Fitth, 10 late charges due under the Note.

Paga 2ot ®
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4. Fire, Flood and Other Hazard Insurance. Borrower shafl insure all improvements on the Property, whether now in existence or
subsequently execiad, against ary hazards, casualties, and contingencies, including fire, for which Lendar requires insurance. This insurance
shak be maintained in the amounts and lor the perdods thal Lender roquires. Bomower shall also insure all improvemonts on the Property,
whether now in axdistence or subsequently erscted, against loss by floods 1o the extant raquived by the Secrotary. Al inswance shall be car-
ried with companies approved by Lender. The insurance policles and any renewals shall ba held by Lender and thall include loss payable
clauses in {avor of, and in a form acceptable 0. Lender.

in e avant ol l0es, Boirowor shall give Lander xnmediate nobco by mad. Lendor may make proo! of loss if not made promply by
Berrowor.  Each Insurancn company concoinod i heraby authorized and drocted lo make paymont for such iosa diraclly 10 Lendor, instead
ol io Bonrower and 1o Landor jouttly. Al of any pait ol the inaurance procoods may bo apphod by Londor, at its option, onthor (a) to tho
raduction of the indeblodness undar tho Note and this Secuthy Instrument, lest 1o any dofinquent amounta applied In the ordor in paragiaph
3. and then to prepayment of principal, or () 10 the restoration or /epair ol the damaged Property. Any applicebon of the procoeds 1o the
principal shall not extand or postgone the dua date of the monthly paymenis which ara referred to in parsgraph 2, or change the amount ol
such paymenits. Any excess insurance proceeds over an amount required o pay all culstanding indebtedness under the Nole and this
Saecurity instrument shall be paid 1o the entily legally entited thereto.

In the event of loreciosure ol this Security Instrument or other ansier of tite 10 tha Property that extinguishes the indebtedness, all
right, tite and interest ol Fomower in and 1o insurance policies in lorce shall pass o the puichaser,

5. Occupancy, Pres . zation, Malntanance and Protection of the Property; Borrowesr’s Loan Application; L holds. Boftowor

shall occupy. oslablist, ar d use he Proporty as Borrower's principal residonco within sixty days altor the exocution of this Instrument
and shall continue 1o occupy i, Fropeity as Borrowor's pancpal tosidence for al loast ond yoar affor tho dato of occupancy, unkss tho
Sacrolary delormines this roquec=a s will causo undue hardshp for Borrower, or unless extanualing circumstances oxist which aro beyond
the Bortowor's control.  Borrower chod ottty Lendors of any extamiating cwvcunalances. Borrowor shall not commit waste of dostroy,
damage or substantaily change the Piop iy or allow the Proparty lo doteriorate, reasonable wear and lear oxcapled. Lendor may inspoct
the Property is the Proporty is vacan! or atsrSoned of the loen 1sn defaull.  Loncer may tako roasonable action 1o prolect and prosorve
such vacant or abandaoned Properly. Borowor =0:all also be in default il Botrowed, during tho loan application process, gave matorially falso
or inaccyraie inlormabon or statements to Lender (0 laded 10 provide Londer with any maltorial information) in connection with tha loan
evidenced by the Note, indusing, but nol Bmite< to, reoresentations concerning Bormower's occupancy of the Property as a principal
residence. I this Security Insttument is on a leasehold Borr )wes shall comply with the provisions of the lease. |f Borrower acquires fee btle
to the Property, the leasehold and lea tide shall hot be n.~go2 uniess Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Righls n the Froperty. Bomower shali pay all governmonts of municipal
charges, fines and impositions that are not included in paragraph 2. Bo «owar shall pay these obbgations on e dieclly 10 the antty which
is awed the payment. I falure 1o pay woold adversely alfect Lender’s ir.'erest in the Property, upon Lender's request Bortower shal promptly
furnish to Lender roceipts evidaencing these payments.

It Borrower talls 10 make these payments or the paymants requived by p2 ag-aph 2. or falls 10 perfoitn any other covenams and
agreements contained in this Security Instrument, of there is a legal proceeding ths. rav significantly affect Lender's rights in the Property
{such a9 a proceeding in bankrupicy. for condemnation of 1o enforca taws or reguiation). *hen Lender may do and pay whalever is neces-
sary 1o protect the vakue of the Property and Lender's rights in the Propety, inciuding payme.l.of 1axes, hazard insurance and other Rems
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addiional dabt of vy 'ower and be secured by this Security
Instrument. These amounts shall bear interest from the date ol dicbursemenl, at the Note rate, and’ at . opton of Lendor, shak be im-

meadialaly dua and payable.

7. Condemnation. The proceeds of any award or daim lor damages, direct of consoquential, in CONTACHON WATh ahy CoOnRdaMascn
or other taking ol any part of the Property, or for conveyance in place of condermnation, are heraby assighed and shal be paid to Lender 1o
the extent of the full amounti of the indebladness thal remains unpaid under the Note and this Soecuiity Instumant. - Lar o shall apply such
proceads 10 the recuction of the indebladness undes the Nolo and this Security Instrument, first to any dolinquent Y .ur's applied in the
order provided in paragraph 3, and then o prepayment of principal. Any appicaton of the proceeds 10 the principal e not extend or
postpone the due date of the monthly payments, which are referred o in pasagraph 2, or change the amount of such paymont . \ny excess
proceads over an amount required to pay all outstanding indeblednecs under tha Nole and [his Security Instrument shall be pa 1 w0 the enlity
legally entitiod therota.

Pagelots
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8. Fees. Londer may collect lees and charges authorized by tho Secretary.
9. Grounds for Acceleration of Debt.

(a) Dsfault. Londor may, oxcept as lvind by requidbons I1ISsu0d by the Seciatary i Tha caue 01 paytnt S6TAUNS. Teguaine -
maediate paymant in fult of all surns secured by 1his Socurity instrumant o

(1) Boitower dolaulls by laiing to pay tn tu® any monthly paymant teguiied by Hus Secunty [Insitumont PHiol 10 o1 on e duu dale

of tha next monihly payment, or
(i) Bormower dofaults by falling, for a poriod of thirty cays, 10 poifotty any olhat oblgabons conamed in this SOCuly INSTUNYN.

() Sale Withoul Credit Approval. Lendes shal, if pamitied by applicable law and wilh the prior approval ol the Secrelary,
roquire kmmediate paymeont in full of all sums secured by this Security EInstrument o

(i Al or part of the Property, or a beneficial inferest in a rust owning &it or part of the Property, s sld o1 olhenaise hansiened
{other than Ly dovise o1 doscont) by the Borrowes, and

{(®) The Fope ly is nOl occupied by the purchasor or graniee as his of het principal 1osidonce, i the puichasen o1 grantoe does
S0 occupy the Fioperty bul his or hor crodit haa not boan approved in accordance with tha tegqumamanis of tha Secietary

{c) No Walver, Il cicurimlancen occ thal would portmt Londst Tir requino nmssdinlis poayisei an fall bul Londes does ol
requite such paymants, L s d xr does nol waive ils nghs walh respoct 1o subsequant ovants

{d) Regulations of HUD Secreiar/. in many circumstancos requilations ssued by the Soecrelary will inat Landor's nghls m the: case
of payment delauhs 1o roquiro 4y “xdiato paymont in full and 1otockoss it not pad Thus Secunty INSHUMON] 8ot 6ol authonze ac-
coleration or foractosure if nol permitlr I Ly rogulations of tha Secraetary.

(o) Mortgage Not insured. Botrower agrees «.n1 shouid this Securty fastrument and the Nole seculed thereby nol ba elgible for
insurence under the National Housing Act wihia 60 DAYS  from the dale hareo!, Lender may, at iis oplion and notwilthsianding
anything in paragraph 9, require immediale payr.en’ in fult of all sums secured by this Secunty instrumeni. A wiritien slalement ol
any authorized agent of the Secretary dalod subscgiant 10 60 DAYS ttom 1he dalo hereo!. dechmng to insute this Securty
Instrument and the Nole secuied theroby, shall be ®cared conclusivo prool of such ingligibitity.  Nolwsthslanding the 1oregoing,
this option may not be exercisod by Lander when the unha vaflabifity of insurance is solely dua 1o Lender’s Tailure 1o 1emil a8 morigage

insurance premium o the Secrotary.

10. Reinstatement Bomower has a right 1o bo teinstaled il Lend s has requited immediale payment in full because of Bonower's
failure to pay an amount due under tha Nots or this Security Instrument. Thes 7'ght apphes even afies Toreciosule proceedings are mstituted.
To reinsiale the Security Instrument, Borrower shall tender in a lump sum all anruras required 1o biing Bonnowaer's account cunent Including,
10 the extant they are obligations of Bomower undet this Security Insttumenl. foleciosars, cosis and reasonable and customary anbineys” 16es
and expenses properly associaled with the foreclosurd proceeding. Upon feinsid'erant by Bormower, this Secunty Insttument and the
oblgations that it secures shall remain in effect &s ff Lender had not required immeadiaia payroant in full. However, Lender 1s not requued to
permit reinstatement it {i} Lendor has accepled rainstaiement after the commencement ¢ ( foriclosure proceedings within two years im-
mediataly preceding the conwnencement of & current loreclosure proceeding. (H) reinstalemeni &' preciude foreciosure on different grounds
in the futurs, of (i) reinsialement will adversely affoct the priority ©f the lien created by this Secunty las rument.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exionsion ol the tma of paynient o modiication of amonza-
ton of the sums securad by this Security instrument granted by Lender 1o any successor in inlerest of Bortusier shall nol operale 1o 1elease
the liabiity of the original Bormower or Bormower’s successor in interest.  Londer snall not be fequred 10 commer oo ptoceedings against any
SUCCASIOT in iNterast or refuse 10 extend time icf payment or otherwise modity amostzabon ol the sums secured Hwin’ Secunly instrument
by reason of any domand made by Lhe original Borrower or Borfower's successors in inlerest.  Any lorbaarance by Lones in exercsing any
right or remedy shall not be a walvex of or preciude the exoercss of any nght of remady.

pape 401
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12. Successars and Asalgns Bound; Joinl and Several Liabiiity; Co-3Signers. The covonanms and sqroomants of s Socutty
Instrument shall bind and benefit the successors and assigns of Lendor and Borfowor, subject (o the provisions of parsgraph 0.b. Botrowor's
covenants and agreements shall be joint and several. Any Sorrower who co-signs this Security Instnament but does nof execule the Nota:
(a) is co-signing this Security instrument only 10 morgage, grant and convey that Borower's interes! in the Property under the leams of this
Security Instrument; (b) is not parsonally cbligated 1o pay the sums secured by this Security Instrument; and (¢} agreos thal Lender and any
other Borrower may agree 1o extend, modidy, lorboar or make any accommodabons with rogard 10 the terma 01 this Securlty instrumont of the
Note without that Barower's consent

13. Notices. Any notice to Bamower provided for in this Secusity instrument shall be given by deliveting it or by asaling it by first cisss
mail unless appicable law roquires use of another mothod. The notica shall bo dwecied o tho Property Address of any other addnss
Borrower dosignates by nobice 10 Lendars. Any notice 10 Lendor shall bo givon by first ciass mad 1o Lendoer's addrass stated haraln or any
sddrosa Landor dogignatoes by notice 1o Borrower. Any notico provided 1o in this Sacunty instrumont shall be deamed io have beon givon 0
Borrower or Lander when given a3 piovidad in this paregeaph.

14. Govemning Law: Saverabliity, This Security Instrument shall be governad by federal law and the law of the jurisdiction in which
tha Property is located. lnmemmlhalanyprovisionordmsenl‘ﬂisSmeylmwn)amorlheNomoonﬁaswim:ppicsbbuw.aﬂ
conflict shall not affect other provisions af this Securily Instrurnent of the Note which can be given atlect without the conflicting provision. To
this end the provisiona ol thia Security Instrument and thae Note are dedlared to be severabie.

15. Bortower's Cupy. Borrowoe shall be given ang confoimed copy of this Sacurity Instrumont.

16, Assignment of Ren’s.. Borrower unconditionally assigna and transfers jo Londer all the rents and revenisos of the Propoey.
Borrowee autharizes Lender o (ar der's agents 1o colect the ronts and rovenues and haraby divacts each tenant of the Propony 1o pay the
o3 to Landor or Lender's agents. 4 rwever, priof to Lasdar's notice 10 Borrawer of Bormower’s breach of any covenan! or agipomaent in the
Sacurity Instumant, Barrowor shak ¢ #6c” and recoive alt rants and ravanuos of the Proporty a3 usioo for tho bonesil of Landar and
Bortoveed. This assigrimont of renta condaft (es an absolulo assignmeont and not an assignment for sdditional security only.

If Lender gives nolice of breach 1o Borow?r. {a) al rents received by Bomrowse shall ba hold by Borrower as tustoe for banelit ol
Lander only, 1o be applied to the sums securaa by 1o Securily Instrument; (b) Lender shall be entided to collect and receive all of the remts of
the Prapeny: and {c) each tenant of the Praperty shall ~ay sl rents due and uppaid 1o Lender of Lender's agent an Lender's writlen demand

to the tenant

Borrower has not execused any prior assignment of W4 r5n's and has not and will not perform any act that would prevent Lander from
exercising s nghts under this paragraph 16.

Lender shall not be required to enter upon, take controf of or m aian the Property bolore or after giving notice of breach o Borrower.
However, Lender of a judicially appointec receiver may do co al any tne thace is a breach. Any application ol rents shall hol cure oF waive
any default or invalidale any other right of ramedy of Lender. This assigns en/ of rents of the Property shall tartninate when the dgeb! securod

by the Security instrurment is paid in fuk,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as /sIVws!

17. Foreclosure Procadure. )i Lender requires Immediate payment in \wll usder paragraph 9, Lender may, without further
demand, forecicse this Security instrument by judiclal proceeding and Invoka any o' ar remedies permmiitod by applicabla law.
Lender shall be sniitied 1o collect all expenses incurred Iy pursuing e remedies pro videdl In this paragraph 17, including, but not
fimited to, reasonable attorneys’ faes and costs of title evidence.

18. Release.  Upon paymant ol all sums secured by this Security Instument, Lender sial telease this Security instument without
charge to Bosrowes. - Baitower shall pay any recordation costs.

1S. Walver of Homeatead. . Eonrower wadves all right of hornesiead exemption in the Proparty.
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20. Riders to this Security Instrument. H one or more nders are executed by Bonowor and recorged togoethor with thes Socurty
Instrument, the covenants and agtoements of oach such nder shak be ince!porated Into and shall amend and supplermant tho covenants and
agroaments of this Security Instrument as if the rider(s) were a part o! thus Security instrumenl. [Check appbcable box{as)}

D Rehabéiton Loan Rider D Tax-Exompt Financng Ridor D Rider for Secton 248 Mongage
Condotniniam Rider Gradualed Faymont Ridor D Growing Equity Riden
Plannad Unit Devalopment Rider

Othex (Spacity)
Adjustabio Rate Rider

BY SIGNING BELOW, Borntower accopis and agroos to the terms conlamoed in thris Socurtty Instrunwnt and in any ndet{s) axocuted by

Borrower anxi recoidoed with it.
@an o4 Ig jy’ ?'Aa/rv-’ (Seal)

AMES R. INGRAM -Borowet

N .
.o Soal
O kY~ g ‘["tjr_f(—‘.l { )

CONNIE INGRAM - o e

fSoal)

L TRTE TN

(Seal)

=Botrpwer

STATE OF ILLINOIS, BLOGYGDALE Countyss: FlcHcne <
i, She i ‘L,i ‘Q M i AT IOICLLODK . a Notary Public in and fot said county and siate, oo
hareby centfy that JAMES R. INGRAM AND CONRI: INGRAM, HUSBAND AND WIFE

. parsonaily known 10 me lo be ite wame person{s)

whose name(s) subscribed to the forageing instrument, sppeared bolore mu: this Aay in person, and acknowiedged thal  he/shethey signed and
delivered the said insrument as  his/her/their  free and voluntary acl, 1ot tha uses Lnd puiposes therein set forth,
Given under my hand and official seal, this 3aoth dayol” /Juve, 1934

My Commmisssion expires:

Tris instrument was proparad by: AN WILLIAMS ~ GPFICIAL SEAL ~
SHELLY ANN MIEDZIANOWSKI
NOTARY PU'SLIC. STATE OF ILLIK™ °
MY COMISISSION EXPIRES 6/5/36
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FHA Caso No.

131:76859568-729

ADJSUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ks made this 30th day of
June, 1994 and ia incorporated into and shall bo doamed 0 amond and supplomoni tha Morngsge, Desd of Trust ot
Security Deed (“Securily instrument} of the same date given by tho undorsignod ("Borrowor™) 1o sacuio Borrewer's Nole
Now™) -
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINCIS 60008
(tha "Lander’} of he same date and covering (ne properly described in the Socutity instumoent and loceted at:

1835 EVERGREEN AVENUE, HANOVER PARK, ILLINOIS 60103~

[Property Adress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AMO THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER' £ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R\ YTHE BORROWER MUST PAY.
ADDITIONAL COVENANTS. ' addison 10 the covenants and agreements made in the Saturity instrument, Borrower and
Lender further covenan] and agrea /8 Hlows:

INTEREST RATE AND MONTHLY PAYMENTY CHANGES
(A) Change Date
The interest rate may change on the first U»» o' Dclobey, 1935
ol each succeeding year. "Change Date” means each ¢ ata on which the injerest rale could change.

(B) The index

Baginning with the first Change Date, the interest rate will o -Sased on an index. TIndex” maans the weekly average yield
on Unitad States Treasury Sacurities adjusted o a constant  atunt, of onae year, as made avadable by the Foderal Reserve
Board. “Cutrant Index” rmeans the most recent (ndax fgure avalase su, days belore the Change Dato. If the Index {a3s defined
above) i3 no longer available, Lander will use as a new Index any ‘~Le. prescribed by the Secrelary. AS used in thia Ridor, |
“Secretary” means the Secreiary of Housing and Urban Developmen! ¢ 1’3 nf her designee. Lender wik give BorTowes notoe:
of the now index.

(C) Caiculation of Interest Rate Changes

Sefore each Change Date, Lender will caiculale a naw interest rate by ardd’ oy a margin of
Two porcentage poini(s) { /1 2.0uL9 %%} 10 tho
Current lndex and rounding the sum o the nearest one~eighth of one percentaga polnl (0.725 %). Subject 10 the lmits staled
in Paragraph (0) of this Rider, this rounded amount will be the new interest rate untl the n.x’ Cirange Date.

(D) Limits on Interest Rate Changoes

The interest rate will never incroase or dacrease by mofe than oha porcentags point (1.0%} an 7w single Change Gate.
The interest rate Wil never be more than fiva percentage points (5.0%) higher or lower than the initial [ rest rate.
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(E) Calcuiation of Payment Change

H the inlerost rale changes on & Change Date, Londier wilk calcutalo 1he amount of monthly payment of principal and interest
which wouki be necessary 10 repay the unpaid principal balance in tull al the matunty dale at the new Inleros! rale through
substantally equal payments. In making such calculation, Londet will tse the unpaid pnncpal balanco whsch would be owed
on the Change Dale if there had baen no dalauli in paymem on the Nole, reducod by the amount of any prepaymants 1o
principal. Tho resull of this calculation will bo tho amount of thir i Imanthly paynmnt of puncipat and inteost

(F) Notice ot Changes

Lender will giva noltica 10 Borowes of any change in the intorost rate and monthly payme:t amount.  Tho nobon st be
given al leest 25 days boloio the now monibly payment amount is dua, and musi 8ol forth (i} the date of the potica, (i) the
Change Uate, (i) the old interest 1ate, (iv) the new interest rate, (v} the new monihly payment amount. (vi} the Current Index
and the dale t wes publishad, {vi{) the method ol calculayng the change in momthly paymeant amount. end (vili) any othet th~
formation which may be requised by law from time to time.

(G) Ett~oth o Date of Changes

A new intetest (ole calculzled in accordance with paragraphs (C) and (D) of this Rider wall become effecive on the Chanae
Oate. Bonowes sh.dinake a paymani in the new monthly amoun! boginming on tha test payment dale which occuts Bt keast 25
days after Lendes 1,25 7«v9n Boimownr the notice of changos requraed by paragraph (F) of this Ride!. Borowr sheall have no
obligation W pay ary i e724 in the monthly payment amount calculaled in accoidance with paragrapt (E) o1 thus Ridt o1 any
payment dalo oocurmting kwsy (ban 25 days after Londor has given the required nbtice. I the monthly payment amount calCu-
lated In accordance with pe.agr.ah {E) of this Rider decreased, but Lender failed 10 Qive timely notice of tho dectease and
Bocrower made any monthly Lay nent aimounts exceeding the payment amounl which should have boen siated in & tmety
notice, then Bomower has the option to Ather () demand the return to Borrowor 0! any axcess payment, with interest thereon al
the Note rate (a rate equal to the intes st &' which shouid have been staled in a timely notice), ot (i) requost thal any excuss
payineht, with inlerest thareon at the Ne'as rale. be applied as paymeni of principal. Landor's obligation 1o sefurn any axcess
payment with intarest on damand is not ass gnatle even if the Note is othorwiso assignod boforo the domand for 1elum s
made.

BY SIGNING BELOW. Bortower accopls and agrees 1. 1o lerms and covenants contained w ttus Adjsiable Rate Rior.

/o :
t{.) NMLF A AT — (Seal) >‘(_~ (oot 7" x.’[,-"v -
SAMES R.INGRAM ' —Borower SOMMIE INGRAM ‘

(Seoaf)
-Boirowet

|Space Below This Line Reserved for Acknowledgm 1)~
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RETURN TO:

Guaranty Bank, 5.5.B.

P.O. Box 23046 Atin: Secondary Mkt
Milwaukse, Wi 53223-0046




