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N THIS MORFCAGE (*Segurity Instrument”) is given on LOSUNE 28 B3R e .
19 e . The morgas,nr is arian.Rednarz and. Christing..Szydla.Badnarz A/K/A.Christing..........

L 9] IS W2 ks - - i i IS BIVER 10 .oooviiiineerncnicnsens

o oS ey reop i OGS Bl P B B i v
under the laws of [HE UNITLD STATES OF AMERICA . and whose address is .. A M

< " S35 0. BELWONT &f, . CHICAGO, 1L 60 . . . 3 o~ QR
Borrower owes Lender the principal sui oBYE. HUNDRED . THIRTY.. THOUSAND. EIVE ......... . 0o 7[&9"..

HUNDRED 4&.00/200....oooooveocvvrerreercone, Doltzi= (U.S. § ....130,500,00...). This debx is evidenced by Borrower

dated the same date as this Security im%mpl ( yguzc) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... 250 = LLANE e rer et . This Security Instrusment

secures to Lendar: (a) the repayment of the det: evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of a)] other ~zms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance o/ Boricwer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby monigage, grant a&c?(nvcy to Lender the following described prop-
EILY OGO 1l +.vevevrenrvsneserrsnsorasenasssensieaenes terennnesdonstharesenas e oot et see s esre b asnresenssraens County, Nllinois:

LOT 137 IN HUGUELET'S ORLAND TERRACE NO. 5 EZInG A SUBDIVISION OF PART OF THE
BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 185, 1ZWNSHIP 36 NORTH, RANGE 12 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ZIuLINOIS.

. /DEPT-01 RECORDING $35.50
9459¢74% . T3843% TRAN 1400 07/07/94 13:19:00
i & — e
Permanent Tax Index No: 27~15-215-018-0000 e oy 4
. 15417 S. Royal Georgisn Dr. Orland Park
which has the address OF ...cooveirveniriiiiniienen, T v veeveearrreneerandl o .
~y

flinois 60462 .............................. (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
tastrument. All of the foregoing is referred 10 in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrzints
and will defend generally the title to the Property against all claims and demands, subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited  ~-
variations by jurisdiction to constitute a uniform security instrument covesing real propenty.

FLLINOIS—Sings Farmity—Fanale StawFradie Sac UNIFORM ISTRUMENT  temMu W0 (oge 7 of 6 pages)
Product 44713 1991 SAF Systems & Forms, Inc.

Chicago, IL » :ammaxgo’:
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person} wihout Lender’s prior wrilten consent, Lender may, at its option, fequire immediate payment in full of all sums
sccured by this Security Instrument. Howgver, this option shall nog be exercised by Leader if exercise is prohibited by federal
iaw as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a penod
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security {nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any cemedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: 1a) § days (or such otier period
as apphicable law may specifly for reinstatement; before sale of the Property pursuant to any power of sale contained in this
Secueity Instrument, o (b) entry of a udgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a} pays Lender ali sums which then would be due under this Security Instrurent and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security
Instrument, inc’aing. but ot limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably
requite 1o assure 1 the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by tis Sccurity Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security In-
strument and the obligzions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl no? 2pply in the case of acccleration under paragraph 17.

19. Sale of Note; Cratce of Loan Servicer,  The Note or a partial interest in the Noe (together with this Security
Insizument) may be sold one ¢ raore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “"Loan Servicet™) that collects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes uf the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of tie new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informution required by applicable law.

20. Hazardous Substances. Borrower .nall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Tasrower shall not do. nor allow anyone ¢lse to do, anything affecting
the Propenty that is in vinlation of any Environmenta: Laww. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdous Substances that are 2enerzlly recognized 10 be appropriate
10 normal residential uses and to maintenance of the Propery.

- Borrower shall prompily give Lender written rotice of ay iavestigation, ciaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Boriorser leams, of is notified by any govemmental or
regulatory authority, thal any removal or other remediation of any Hazzigous Substance affecting the Property is necessary.,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in 1his paragraph 20. ““Hazardous Substances’™ are those substanccs defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamuwble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formawde’ivde, and radicactive materials. As
used in this paragraph 20, “"Environmental Law™" means federal laws and laws of the jurisdiction where the Propenty is focated
that refaic to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as filiov s:

2. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelerziio. t-ilawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratios rpder paragraph 17
tnless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action 1enuired to cure the
default; (¢) a date, not less than 20 days from the date the notice is given to Borrower, by which (b defauit must
be cured; and (d) that failure to cure the default on or before the dale specified in the notice may result in acceleration
of the sums secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or 2ny other defense of Borrower o acceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Lerder at its option may require immediate payment in full
of all sums secured by this Security lnstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remyedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titde evidence.

22. Release, Upon payment of all sums secured by this Security Iastrument, Lender shall release this Security
Instrument without charge (o Borrower. Barrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homestcad exemption in the Property.

Y
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(3 or 5 Year Treasury Index — Rate Caps)
28 JUNE 94
THIS AIXUSTABLE RATE RIDER is made thiv . dayof ... . . .19 ..., and
15 incorporated into and shall be deemed to amend and supplement the Mongagc Dccd of Trusl or Security {Jeed
{the '*Security Instrument ™) of the same daypgipaory thepmdearisnoditve  BRAtgeer’ ) to secure Borrower's Ad-
justable Rate NOTe (e " NOIE 10 . s e iisrsesrsrearsssotissnsssenrssesessssssossnsrmersatanrorasnnsnases cerrn
sevssesssecsrassnnsrencnsbsssassssrssssersnsnsnsithe ““Lender’) of the same date and covering the property

described in the Security Instrument and located at:

15407 8, Roval Georgian Dy, Orland Park Illinois 60462
{Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

P2y

ADDITIONAL COVENANTS. [n addition (o the covenanis and agreemenis made in the Secunty Instrument.
Borrower and Einder further covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides v Zaninal interest rate of ....7..500.. . The Natc provides for changes in 1he inicrest rate and

the monthly paymenis. 75 fallows:
4. INTEREST RATE ANO PLONTHLY PAYMENT CHANCES

{A) Change Dates

The snterest rate | will pay may change on the first dayof ... ... AUGUST. ... . . 9 .99, and on that
day every ....60........ th month therea’cer. Each date on which my interest raic could change s called 2 “Change
Date.™

{B) The Index

Beginming with the first Change Date, my i ersst rate will be based on an Index.

average yield on United States Treasury secusmics 7 insted 10 a constant maturity of . .
ycars, as made asailar'e by the Federal Reserve Board Thc mosl recent Indcx

ﬁgurc avaslable as of the date 45 days before cach Chznge Date is called the »Current Index.”
If the Index is no longer available. the Note Holder wil' choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

MTT 2ope969&

The “Index™ s the wcckly

{C) Calculation of Changes
Beforc cach Change Date. the Note Hoidcr will calculate ryy/ new miterest rate by adding ..

TWO--AND--ONE~BHALF - percentage poinis { .2.500---- ‘©) to e Cut-zcat Index. The Note Holdcr wxll |hcn
round the result of this addition to the nearest onc-exgh:h or one percentage punnt {0.125%). This rounded amount

will be my new interest rate untd the next Change Daie.
The ch Holder will then determine the amount of the monthly paymcm o N)uld be sufficient te repay :hc

tos265t6

equal payments. The result of this calculation wil! be the new amount of my monil, l) r\a)mem

{D) Limitations on Interest rate Changes

The rate of interest that | am required to pay shall never be increased or decreased o a s ngle change date by
more than ... W0 ... percentage points ( 2.000 from the interest that { have been paying sinoC $e last change date.

Thc interest rate charged by the Lender can be increased by a maximum of | Jpeicentage points

( 6. 00a0rior to the maturity date. The interest rate charged by the Lender cannot l'all bclmv 32 500Per-

centage points.

_(F) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthiy pay-

meni bcg:mning on the first monthiv pavment date after the Change Date untl the amoum of my momihiy pavmenm

changes aguin.

(F) Sotice uf Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthly pavment before the effective date of any change. The notice will include information required by taw to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.

8. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER

Uniform Cevenant 17 of the Secunty [nstrument 15 amended to read as lollows:

Traasfer of the Properiy or a BeneBicial Interest in Borrower. If all or any parnt of the Property or any iatcsest
1 1 s sold or transferred (or if a beneficial interest 1n Borrower 1 sold or transferred and Borrowers 13 no1 a nawral
person ) without Lender’s prior writien consent. Lender may. at sts opnion. require immediate payment 1n full of all
sums sccured by this Security Instrument  However, this aption shall not be cxercised by Leader il exercise 1s
prohibued by federal iaw as of the date of this Secunty lastrument.  Lender also shall not exercise this option il (a)
Borrower causes to be submitted 10 Leader information required by Lender to evaluate the intendsd wansferec asif'a
new loan were being made o the transferce: and (b) Lender reasonably determines that Lender’s security wiifl hot be
impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in ths Secunmy

fnstrument 1s acceptable 10 Lender.

AR-TREAS B850¢ /5 Year AML
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9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower adtice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. '

In the event of a tota) taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security [nsicument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the followsisg fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel valuc of the Property
immediately befor= the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair riark.t value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the tiking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds s1a)! he applied to the sums sccured by this Security Instrument whether or not the sums are then due,

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a (lsin for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized (0 #ollect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Secrrity Instrument, whether or not then due.

Unless Lender and Borrower othiarwise agree in wriling, any application of proceeds to principal shali not extend
or postporic the due date of the manthly. ey ments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbrarance By Lender Not a Walver. Extension of the time for payment or
modification of amoctization of the sums secured by this Securily Instrument granted by Lender to any successor in interest
of Borrower shall not operate tn release the liabitiry of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agaipit.any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by Ziiis Security Instrument by reason of any demand made by the original
Borrow.: or Borrower's successors in interest. Any forbeziante by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seveial L iability; Co-signers. The covenants and agreements of
this Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be join an] ceveral. Any Borrower who co-sigas this Security
Instrumert but does not execute the Note: (2) is co-signing this Security instrument only 1o mortgage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security [rztiument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any dthet Rorrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insipiment or the Note without that Borrower’s
consent.

13. Loan Charges. I[f the loan secured by this Security Instrument is subject 20.a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collec ed < to be collected in connection
with the loan exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount necessary ta reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excéeded permitied limits wilt
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uadzr Jse Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paras! prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or
by mailing it by first class mai! uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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