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MORTGAGE 992626
(Disrect)

This mortgage tade and enlered inta this &’77” day of Junve
1994 . by and between FIRST BANK OF OAK PARK, NOT PERSONALLY, BUT AS TRUSTEE UNDER A TRUST
AGREFMENT DATED MARCH 9, 1984, KNOWN AS TRUST NUMBER 12684
{ hereinafter referred o as ryortgagor) dind the Administrator of the Small Business Administration, an agency of the
Covernment of the United States of America (hereinafter referred to ss mortgagoe), who maintaine an offico and
placo of busimess at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrnnssxra, that for the considerstivn hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does borelyy mortgage, sell, gract, asign, and convey unto the morigagee, his sucoessors and amigne, all -
of the following desriibed property situated and being in the County of COOK ’

Stateof | iNOIS

Lot 12 in Block 2 in Comselman’s Subdivision of the South 1/2 of the South East 1/4 -
of the Rorth West 1/4 (of Section 15, Township 39 North, Range 13, East of the Third: -
Principal Meridian, i'tir\'—OQk' County, Illinois. S

Tt

 DEPT-01 RECORDING T $27.50
T I o 1oty
OB CoNY RECRDER

945882567

Permament Index Numnber: 16-15-128-018-000
Common Known Street Address: 4516 WEST CONGRESS PARKWAY, CHLCAGU, =LLINOILS 60624

Mortgagor, on behalf of himself and each and every pesson claiming by, through, or under te Mortgager, bereby
wairves any and all rights (0 redemption, statutory or otherwise, without prejudice to M ugee’s right to any
remedy, legal or equitable which Mortgagee may pursue to enforce payment or to effect collcctGon of all or any part
of the indebtedness secured by this Mortgage, and without prejudice of Morigagee’s right to a JeGiciency judgment
or any other appropriate relief in the event of foreclosure of this Mortgage.

Together with and including all buildings, all Gxtures including but not limited 1o all plumbing. heating, light-
ing, ventilaling, refrigerating, incinerating. sir condilioning apparatus, and elevators {the morigagor hereby
declaring that it is intended that the items herein enumerated shall be deemed to have been permanentiy in-
stalled a~ part of the resity), and all improvements now or hereafler exisling thereon: the hereditaments and
appurtenr aces and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainder~. all rights of redemplion, and the reni., issues, and profits of the above
described properiy (provided. however, that the morigagor shall be vatitled 10 the possession of <aid property
and to collect and retain the renis. issucs, and profits uniil default hereunder)}. To have and to hold the same
unto the morigacee and the successors in interesi of the morigagee forever in fee simple or such other estate,
il any, as is stated herein, free from all rights and benefit under and by virtue of the homesiead exemption laws.
Mortgagor bereby releases and waives all rights under and by virtue of the bomestead exeanption laws of this state.

The mortgagor covenants that he is lawfully ecized and possessed of and has the right 1o scll and convey said
property;: that the same is frre from all encumbrances except as hereinabove recited: and that he hereby binds
himeelf amd hie successors ins interest 10 warrant and defend the title aforesaid thereto and every part thercof agaias
the claimns of all persons whomseoever. )

This instrument is given to sccure the payment of a promissory note dated FEBEDARY 11, 1994
in the principsl sum of $22,600.00 .signed by FIRST BANK OF OAK PARK, TOM MILLER

et JIMMIE LO1S i
heresn reterence Ang beid DY Mortgagee. The obiigation hereby secured matures 1
Oboslons uorNou_z j
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3. The mertgageo covensnis and agrees that if he shall {ail 10 psy ssid indebiedness or any pary thesvod whes
due, or shall f2i] te pesferm any covenant or sgresment of this instrument or the promimory note secured hereby, Lhe
sntive lndebitedness hereby secursd shall immediately become dua, payable. and rollectible withous sotice. a1 the
option of the morigagee or sseigne, vegardiess of maturity. and the morigagee or his assigne may before or sfier entry
eell said property without appraisement (the mortgagor having wsived snd assigned to the morigagee sl rights of

appeaisement ) :
11) at judicisl sale pursuant to the provisions of 28 U.S.C. 2001ta): or

{n) at tho oplion of the morigagee, cither by auction or by sol.citation of sealed bids, for the highest 2ad
best bid complying with the terms of sale and maaner of payment specified in the published notice of sale, first
giving four weecks' notice of the time. terms. and place of such aale. by zdvertisement not less than onee
during each of said four weeks in a newspaper published or disiributed in the county in which said property
is situnied. all other nolice being hereby waived by the mortgagor (and said mortgagee. or any persom oo
behalf of said murigagee, may bid with the unpsid indebtedness evidenced by said note). Said sale shall be
held at or on the nroperty 1o be sold ar ai the Federal, county, or city courthouse for the county in which the
property is locaied. The mortgagee is hereby authorised to execute for and on behall of the morigager and to
deliver to the purchaszr at such sale a sufficient convevance of said propenty. which cooveyancs shall contain
recitals as to the bapreung of the defsult upon which the execution of the power of sale hersin grantad
depends: and the said niorizagor hereby constitutes and sppoints the mortgagee or any agent or attorney of the
mortgagee. the agent = : citomney in fact of sasid mortgagor to make such recitals and to execute said
convevance and hereby coszrarw and agrees that the recitals so made shall be effectual to bar all equity or
right of redemplion. homesiead. Aower, and all other exemptions of the morigagor. all of which are hereby
expressly waived and conveyed to (- mortgagee: or

(i} take any other appropriste sirion pursuant to slalc or Federal statute eithe. in state or Federa!
court or atherwise for the disposition of the property.

In the eveni of » sale as hereinsbove providsd. the/ morigagor or any person in possession under the morigagor shall
then become and be tenants holding over and shall frrtiiwith deliver possesmion to the purchaser at such sale or be
summarily disp d, in dance with the prevsions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled with an interest asia'yre irrevocable by death or otherwise. and are granted
as cumulstive to the remedies for coilection of said indebtedneas provided by law.

4. The proceeds of any sale of said property in accordance with ihe preceding paragraphs shall be applied st
to pay the costs and expenses of said sale. the expenses incurred by 1o mrigagee for the purpose of protecting or saain-
taining said property, and reasonsble attorneys’ fees: secandly, 10 pay ' tie indebledness secured hereby: and thirdly,
to pay any surpius or excess to the person or persons legally entitled t/isz2to. i

S. In the event said property s sold at o judicisl foreclosure sale or pursusit o the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the totsl indebtedness secured by (his instrument and evidenced by
ssid promimoary note, the morigagee will be entitled to » deficiency judgment for thd ariount of the deficiency without

6. In the event the mortgagor fails to pay any Federal, state, or local tax asseusment. incorne L1x or other tax lien,
charge. fee. or other expense charged against the property. the mortgagee is hereby authorized a1 nis option to pay
the same. Any sums 30 paid by the mortgagee shall e added to and become a part of the principil amount of the
indebtedness evidenced by said note. subject 1o the same terms and conditions. If the mortgagir shall pay and
discharge the indebtedness evidenced by said promissory note. and shall pay such sums and shal) dischir;e all taxes
and liens and the costs, feez, and expenses of making. enforeing. and executing this mortgage. then (%is mortigage
shall be canceled snd surrendered.

7. The covenants herein contained shall bind and the benefits and ldv‘lnn'gen shsll inure to the respective sue-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plaral the
singular, and the use of any gender shall include all genders.

8. N“_"'i'" ol any covensnt herein or of the obligation secured hereby shall at any time lhen.-.her be held
to be a waiver of the terms hereof or of the note secured hereby. ) : - -

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Busimess Administrstion {13
CF.R. 101.1(d) ). this instrumsent is to be construed and enforeed in accordanee with applicshle Federsl law.

10. A judicial dm order. or judgment holding any provision or portion of this inetrument invalid or un-
enfereesble shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
L ot H tnaAave s Fira.
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