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MORTGAGE

THIS MORTGAGE (~Security lastrumenti”} is given on JUNE 28, 1994
The morigagor is FRAMNK J. SCI1ANNA, AXBOHNGKEKXMENK, 2 married man

. DEPT-D] RECORDING $37.00
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, CO0X COUNTY RECORIER

{"Borrower“). This Security Instrument is given lo £ tAST
MATIONWIDE BANK, A FEDERAL SAVINGS BANK , which is orgenized and exisling
under the laws of THE UMITED STATCS OF AMERICA .endwheseaddressis P O, BOX 15510,
SACRAMENTQ, CaA 9E852-1510

00C. 020 l

("Lender™). Borrower owes Lender the principal sum of
FiFTy Six THCUSAnD AND CO/ 100
Dollars (US. S »»=wxwuf5 000. 00). This debt is evidenced by
Borrower's note dated the same date as this Securily (lns.rument ("Note™), which provides for moathly payments, with the full debt,
if not paid earlier, due and payableon JULY 01, 20729 . This Security Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interesi, <04 all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security lnstrument; and (c) the performance of
Borrower's cavenants and agreemenis under this Securily Instrume it ard the Note. For this purpase, Borrower does hereby mor(gage, grant
and convey to Lender the lollowing described property locatedin . COOK County, Iilinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO anl MADE A4 PART HEREOF BY
REFERENCE.

PEAMANEMNT INDEX NUMBER: 07-27-102-020-10686 %
which has the address of 721 TIPPERARY COURT
22D

SCHAUMBURG, iL B0193-00CO
{“Property Address");

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,and fixtures
now or hereafter a pari of the property. All replacements and additions shall also be corvered by this Securily Insirument. All of the
foregoing is referred to in this Security Instrument as the "Properiy "

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title lo the Properiy againsi all claims and demands, subjec! {0 any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh limited variations

by prisdiction to constitute a uniform securily instrument covering real property.
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Unit 2-"D" in 721 Tipperary in the Lakewood Condominum as
delineated on a survey of part of Lot 16131 in Section 2,
Weathersfieid Unit No. 16, being a Subdivision of the Northwest
1/4 of Section 27, Township 41 North, Range 10, East of the
Third Principal Meridian, in Cook County, Illinois, which
survey is atcached as Exhibit "A"™ to the Declaration of
Condominium reCcorded as Document 25252295, together with its
undivided perceniage interest in the common elements,
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as foliows:

1.Paymeonl ol Principal and Interest; Prepay mentand Late Charges. Borrower shall promptly pay when due the principalof
and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2_Funds lor Taxes and Insurance._Subject to applicable law or to a wrilten waiver by Lender, Borrower shallpay to Lender on the
day monthly payments are duo under the Nolo, until the Note is paid in full, 2 sum (“Funds™) for: {a) yearly taxes and assessments which
may atlain priority over thisSecurily {nstrumentas alien on the Property: (b) yearly lessehold psyments os ground rents on the Property,
if any; (e) yearly hazacd or propecly insurance promivmsi{d) yoarly flood insurance premiums, if any; {e) yearly morigage insurance
premiums, if any;and () any sums payable by Bocrower to Lender, in accordance with the provisions ol paragraph 8, in lieuol the payment
of mortgage insurance premiums. These items are called "Escrow [tems.” Lender may, at any timo, collec 2nd hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage lozn may require for Borrower's escrow accounl under the lederal
Rea! Estale Settlement Procedures Act of 1974 as amended Irom time lo time, 12 U S.C. paragraph 2601 et seq. (*"RESPA”), unless anciber
iaw that applies to the Funds sets a lessor amount. it so, Lender may, at any time, collect and hold Funds in an t not to d the
lesser amount. Lender may eslimate theamount of Funds dueon the basisof current data andr ble estimatos of expenditures of {ulure
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an inslitution whose deposits are insured by 2 lederal agency, instrumentality, or entity {including
Lender. if Leader is such an instilstion) o in any Federal Home Loan Bank. Lender shall apply the Fundsto pay the Escrow [tems. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing tho eicrow account, or verilying the Escrow [loms,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reposting secvico used by Lender in connection with this loan, unless
applicable law provid: s att erwise. Unless an agreement is made or applicablo law requires interest (o be paid, Lender shall not be required
1o pay Borrower any inter st or earnings on the Funds. Borrower and Lender may agree in writing, howerer, that intesest shall be paid on
the Funds. Lemder shall give (o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpese for which each debitlo he Funds was made. The Funds are pledged as additional security lor all sums socured by this Securily
[nstrument.

{t the Funds held by Lend s ¢ xcead the amounis permitied lo be heid by applicable law, Lender shail account 1o Borrower for the
excess Funds in accordance with the riquisements of applicablo law. If the amount of the Funds held by Lender at any lime is not sullicient
to pay the Escrow [tems when due, Lerdo may sc notily Borrowes in writing, and, in such case Eorrower shall pay to Leonder the amount
necessary to make up the deliciency. Be-iower shall make up the deficiency in no more than welre monthly payments, al Lender’s sole
discretion
Upon payment in full of all sums secur 07 ‘this Securily Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph 21, Lender shall seqiire o-<ell the Praperty, Lender, prior to the acquisilion or sale of the Property, shallapply
any Fundsheldby Lender al the time of acquisition r 5a e as a credil against the sums secured by this Security lastrument.

3.Application of Payments, Unless applica®'e "2w provides otherwise, all payments received by Lender under paragraphs | and 2
shall be applied: first, ta any prepayment charges due unds ¢ the Noto; second. to amounts payable under parsgraph 2; third, to interest due;
fourth, to principal due; and last, loany latechargesdae unier br Nole.

3. Charges; Liens. Borrower shall pay 2l laxes, asse =ments, charges, lines and impositions atisibutable to the Property which
mey attzin prioriiy over this Security Instrument, and leasehold pavments or ground rents, il any. Borrower shall pay these obligations in
Lo mannor pravided in paragraph 2, or if not paid in that manner [Sorriwer shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts.to b= paid under this paragraph. If Borrower makes these payments
directiy, Borrower shall promptly furnish lo Lender receipts evidenciz g U.e paymeats.

Borsowes shall promptly discharge any lien which has priorily ove/ 1h’s Security Instrumeat uniess Borrower: (a) agreesin wriling
to the pavment of the obligation secured by the lien in 2 manner acceptatie lo)Lender; (b) contests in good faith the lien by, or defends
apainst enforcement of the lien in, legal proceedings which in the Lender's opiaila operate o prevenl the enforcement of the lien; o {(c)
secures from the holder of the lien an agreement satisfactory 1o Lender subc diaating the lien to this Security lastrument. Il Lender
determines that any part of the Property is subject 1o a lien which may altain s sority over this Security Instrumenl, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mo e of 'he actions set forth above within 10days of ths
giring ol nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements nov’ riuting or bereafler ecccted on the Property
insured against loss by fire, hazards included withia the term “cxtended coverage” and any slue hazards, including floods or Hlooding, loc
which Lender requires insurance. This insurance shall be maintained in the amounts and for the pe<iods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval whicl shall not be unreasonably withheld. If
Borrower lails 1o maintain coverage described above, Lender may, at Lender’s oplion, oblzin covera3u lo protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mostg age ¢ lause. Lender shall have the
right to hold the policies and renewals. I Lender requires, Borrower shall prompltly give to Leader all =:islntx of paid premiums and
renewal notices. In the event of Joss, Borrower shall give prompt natice to the insurance carrier and Lender. Lecde. tray make prool of lossif
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ce.rezair of the Property
damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessensd. If the restorivlicn or repair is not
econcmiczlly feasible ar Lendec’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower_ I Borrower abandons the Properly, or does ol answer within 30
daxv's a patice from Lender that the insurance carrier has offered to settle a claim, then Lender may colloct the insurance proceeds. Lender
may use the proceeds to repair or restore the Froperty or to pay sums secured by ihis Security [nstrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
daie of the montkly paymentsreferred toin peragraphs 1 and 2or change the amount of the payments. I under paragraph 21 the Property is
acquired by Lender, Borrower's cight lo any insurance policies and proceeds resulling from damage to the Properiy prios to the acquisition
shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehold.
Borrower shall occupy, establish, and use the Properly as Borrower's priacipal residence within sixty days after lhe execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheid, of uniess extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, aliow the Property
to deteriorale, or commit waste on the Property. Borrower shall be in defauit if any forfeilure action or proceeding, whether civil or
criminal, is begun that in Lender's good {aith judgement could result in torleilure of the Property or otherwise materially impair the lion
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 12, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good laith doterminalion, procludes
forloiture of the Eorrower's interest in lhe Property or other material impairment of the lien created by this Socurity Instrument or
Lender's security interest. Borrower shall also be in default if Borrowor, during tho loan application process, gave materially lalso or
inaccurate information or stalemenls to Lender (or failed to provide Lender with any malerial informalion} in connection with the loan
evidenced by the Note, including, bui not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. Lf this Security lastrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee
title to the Property, the leaschold and the lee title shall not merge uniess Lender agroes ta tho merger in wriling.

7. Protection ol i.onder’s Rights in the Property_If Borrower [ails to perform the covenants und sgreoments contained in thia
Security lnslrument, or theco is o legal procooding that may significantly alfect Londer's rights in the Property (such as a procoeding in
bankruplcy, probate, for condomnalion or forloiture or 1o onforco laws or cogulations), then Londer may do and pay for whatavor is
necessary' 1o protect the vaiue of the Property and Londer’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priorily over this Security Insirumenl, appezring in court, paying reasonable attorneys’ lees and entlering on the
Preperty to make repairs. Although Lender may take action under this paragraph 7, Leader does not have todose.

Any amounts disbursed by Lenader under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shafl bear interest from the dale ol disbursement
at the Nolo rate and shall be payable, with inlerest, upon notice [rom Londer to Borrowor requesting paymenl.

8. Moritgage Insurance. I} Londer required morlgaga insurance ss a condition of making the loan secured by this Security
Instrument, Borcower shall pay the promiums required to mainlain the morigage insurance in effect. Il, for any reason, the mortgage
insurance coverage reorlired by Lender lapses or ceases 10 be in eflect, Borrowsr shall pay the premiums roquired to oblain coverage
substantially equivalént t) the mortgage insurance previcusly in alfect, at a cost substantially equiralent to the cost to Borrower of the
mocigage insurance previcusly in effecl, from an alternate mortgage insurer approved by Lender. Il substantially equivalent morigage
insurance corerage is nof avyail ble, Borrower shall pay to Lendar each month a sum aqual to one-twelfth of the yearly morlgage insurance
Fremium being paid by Botcivis when the insurance coverage lapsed oc coased to be in effect. Lender will accept, use and retain thess
pavments as a loss recerve i Yird ~ morigage insurance. Loss reserve payments may no looger be required, at the option of Lender, if
mor igage insurance coverage {in (he imount and for the pericd that Lender requires) provided by an jasurer approved by the Lender again
becomes availzable and is obtained. Brceo ver shall pay the premiums required ‘o maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigi ge insurance ends in accordance with any written agreement between Bocrower and Leader or
applicablelaw,

e 9. [nspection. Lender or its 2gent miy 11ake ceasonable entries upon and inspections of the Property. Lender shall give Borrower
natice at the time of or prior to an inspection spiif ying reasonable cause for Lhe inspection.

10.Condemnation. The proceeds of any awa-or claim for damages, direct or ¢ quential, in¢ tion with any condemnation
or other taking of any partof the Property , or for col veyince in lieu of condersnation, are hereby assigned and shall be pad to Lender.

In the avent of 2 total taking of the Property, 12 rivceeds shall be applied to the sums secured by this Securily Instrument, whether
or not then due, with any excess paid to Borrower. In 'hs'event of a partial taking of the Property in which the fair market value of the
Proper iy immediately before the taking is equal tooc greatse 11a7 the amount of the sums secusod by this Security [nstrument immedistely
before the taking, unless Borrower and Lender otherwise agrs < i wriling, the sums secured by this Securily Instrument shali bo reduced
by the amount of the proceeds multiplied by the followisg Iraction: {2} the total amount of the sums secured immediately befoce the laking,
divided by (b) the fair markel value of the Property immediately b:fore the taking. Any balance shall be paid to Borrower. In the event ola
partial taking of the Property in which the [air market value of the Preorty immediately beforz the taking ts less than the amount of the
sums secured immediately before the taking, unless Borrower and Lead r otherwise agree in writing or unless applicable law otbherwise
provides, the proceeds shall be applied ta the sums secured by this Security {oitrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lend s Uy Borrower that the condemnor olfers to make an award or
settle a claim for damages, Borrower fails lo respood to Lender within 30 days ~iier the date the nolice is giren, Lend2r is authorized to
collect and apply the proceeds, at ils oplion, either Lo restocation oc repair <l b Property oc to the sums secured by this Security
Instrument, whether or not then due.

I niess Lender and Borrower otherwise agree in wriling, any application of proc seds lo principal shall not extend or posipone the doe
date of the monthly paymentsreferred to in paragraphs | and Zor change the amountof sc-h Jayments.

11. Barrower Not Released; Forbearance By Lender Not a Wairver. Extensia ¢l the lime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any succosr i~ iv interest of Borrower shall notoperate
to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall (22 b required to commence proceedings
against any successor in interest or reluse io extend time for payment or otherwise modify ariorlizatica of the sums socured by this
Securily Instrument by reason ol any demand made by the original Bocrower or Borrower’s succem ¢ in interes|, Any lorbearance by
Lender in exercising any rightor remedy shatlnot bea waiver of or preclude the exercise of any righlor reoico)r.

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and igreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisious 7« poragraph 17. Borrower's
covenantsand agreementsshall be pint and several. Any Borrower who co-signs this Securily Instrument but dos .ot execule the Note: (a)
is co-signing this Security Instrument only to morigage, grant and convey that Borrower's inlerest in the Propes«) ui der the lermsof this
Security Instrument; (b) is not personally obligated to pay the sums socured by this Security Instrument; and (¢+<p.evs that Lender and o
any other Borrower may agree 1o extend, modily. forbear or make any accommodations wilh cegard lo the tevmsy of this Security;,
Iastrument or the Note without that Borrower's consent. (&

13. Loan Charges. lf the loaa secured by this Security lnstrument is subject to a law which sets maximum loan charges, and that favi
is finally interpreted so that the inlerest or other koan charges coliected or to be collecied in connection with the loan exceed the petmiue:t‘g
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (b) any=
sums already collected from Borrower which exceeded permitted limits will be relunded to Borrower. Lender may choose to make thigy
relund by reducing the principal owed under the Note or by making a direct paymenl lo Borrower. [ & refund reduces principal, the
reduction will be treated as a partial pcepayment without any prepayment charge under the Note.

13.Notices, Any nolice to Borrower provided for in this Security instrument shall begiven by delivering it or by mailing it by first
class matl unless 2pplicable law requires use of another method. The aotice shall be directed o the Property Address or any other address
Botrawer designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address stated berein or any
other address Lender designates by notice to Borrower. Any notice provided lor in this Security Instrument shall be deemed 1o have been
given lo Berrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal faw and the law of the jrisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicls with applicable law,
such conflict shall not aflect other provisions of this Security Instrument or the Note which can be given effect without the coanllicting
peovision. To this end the provisions of this Security Instrument and the Nots are declared 10 be severable.
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16. Borroweor's Copy . Borrower shall be given one conlormed copy of Lhe Noleand of this Socurity Instrument.

17. Fransker ol the Property or a Benelicial Interest in Borrowaer. [f allor any partol tho Property or any inlesosl in il is sold
or transterred {or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without Lender’s prior
wrillen consent, Lender may, at its oplion, require immediate payment in full o} all sums secured by this Security [nstrument. However,
this option shall not beexorcised by Londer if oxercise is prohibiled by lederal law as of the dateof this Securily Insirument.

[T Lender exercises this aplion, Lender shall give Borrower notice of acceloralion. The nolice shall providoe a period of not less than 30
days {rom the dale the notico is delivered or mailod within which Bocrower mus! pay all sums securod by this Security Instrumont. H
Borcower lails 16 pay thoso sums prior fo tho oxpiration of this period. Lender may invoke any remedios permilled by this Socurity
Instrument withoul further notice or demand on Barrowor.

18. Borrower's Right to Reinstate. || Borrower meets cortain condilions, Borrower shall have the right to have enforcoment of this
Security Instrument discontinued at any lime prior to the earlier of: (2) Sdays (or such othor poriod as applicable law may spocily lor
reinstalement) before sale of the Proporty pursuant toany power of sale contained in this Security Instrument; or {b) entry of a udgement
enforcing this Security lastrument. Those conditions are that Borrower: (2} pays Lender all sums which then would be due under this
Security [astrument and the Nete as if noacceleration had occured; (b) cures any default of any other covenanisor agreements; {c) paysall
expenses incurred in eaforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
=s Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s righls in the Properly and Borrower’s
obligation 10 pay the sums secured by this Security [nstrumeat shall conlinue unchanged. Upoa reinstatement by Borrower, this Securily
[nstrument and the obligations secured hereby shall remain fully elfective as il no acceleration had cccured. Howerver, this right toreinstate
shall notapply in the ca’:of acceleration under paragraph 17.

19.Sale of N<1a: iZhange of Loan Servicer. The Noto or a partial interest in the Nole (togelher with this Security lastrument)
may be sold oneor more tizies without prior notice lo Borrower. A sale may result in achange in the eality (known as the "Loan Services™)
that collects monthly payriests due under the Note and this Securily Instrument. There also may be one or more changes of the Loan
Servicer unreiated to a sale~{ 1%+ Note. I there is a change of the Loan Servicer, Borrower will be given written nolico of the change in
accordance with paragraph [ b vaand applicable law. The notice will stats the name and addressof the new Loan Servicer and the sddress
to which payments should be mads, Tiae nolice will also contain any other information required by applicablo law.

20, Hazardous Sobstances, dos ower shall nol cause or pormit the presence, use, disposal, storage, or release of any Hszardous
Substances on or in the Property . Boreow 1 shalt not do, nor allow anyone else to do, anything allecting the Property thal is in violation of
any Environmental Law. The preceding o sentences shall not apply to the presence, use, or slorage on the Property of small quantities of
Hazardous Substances that are generally reccgnized to be appropriate lo normal sesidential uses and to maintenanceof the Property.

Borrower shall promptly give Lendsr v iitlen nolice of any investigalion, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency or prixale party ‘avolving the Property and any Hazardous Substance or Enviroamental Law of which
Borrower has actual knowledge. I Borrower learns or it nolilied by any gorernmental or regulatory autherity, that any remaval or other
remediation of any Hazardous Substance aflecling tha-Property is necessary, Borrower shall promptly take all necessary remedialactions
in accordancewith Environmental Law.

As used in this paragraph 20, "Hazardous Subtarces™ are those substances delined as toxic or hazardous substances by
Environmental Law and the {ollowing substances: gasoline, ). swsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos o« lorrcldehyde, and radicaclive materials. As used in this paragraph 20,
~Environmenatal Law"™ means federal laws and laws of the juris fictitn where the Property is lecated that relate fo health, safely or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cocaant and agree as follows:

21. Acceleration: Remedies. Leader shali give notice ta Bor over prior lo acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pivr o leration ander paragraph 17 unless applicable
taw provides atherwise). The notice shall specify: (a) the default; (b) (ks action roquired to cure the default;{(c) a date, not
less than 30 dayv's from the date the notice is given lo Borrower, by which the deflaull must be cured; and {d) that failare to
cure the delault on or before the date specified in the notice may resultla acee!+cation of the sums secored by Lhis Socurily
Instrument, foreclosure by judicial proceeding and sale of the Property. Th e nolice shall forther inform Borrower of the
right toreinstate after acceleration and the right to assert in the foreclosure py 2o ding tho non-existence of a defaul orany
other dofense of Borrower to acceleration and foreclosure. If the defaull is nol ¢riel on or belore the dale specified in the
notice, Lender at its option may require immediate payment in (nll of all sums secose Yy this Securitly Instrument without
farther demand and may foreclose this Security instrument by judicial proceeding. F ~~drr shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 2!, including, bul not Jimited to, reasonable
attornoys’ feesand costsof titleevidence.

22 Release. Upon payment of all sums secured by this Socurily Insirumeat, Lender shall release '3 Securily lnstrument without
charge lo Borrower. Borrower shall pay any recordalion costs.

23. Waiver ol Homestead. Borrower waires all right of bomestead exemption in the Property.

24 Riders to this Security Instrument. I cne or more riders are executed by Borrower and recorded “op sther wilh this Security
Instrument, the corenants and agreements ol each such rider shail be incorporated into and shall amend and supyt .anat the covenants and
agreements of this Security Instrument2sif the rider(s) werea partof thisSecurity Instrument. (Check applicable b e:))

[£] Adjustable Rate Rider ] Condominium Rider 314 Family Rider

[] Graduvated Payment Rider {3 Planned Unil Derelopment Rider []Biweekly Payment Rider
[[J Baitoon Rider [J Convertible Rider [ Second Home Rider

EJ Other(s) specify
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BY SIGNING BELOW, Borrower accepts and sgrees (o the torms sand covenanta coniained in this Security Instrument and in sny
ridar(s) oxecutod by Barrower and recordod with it.

4 7 Dare

CAROL EY SCIANNA, WIFE OF FRANK J. SCIANNA, IS JOINING IN TH1IS MORTGAGE FOR THE SOLE

PURPOSE OF SUBJECTING,AND SUBORDINATING HER HOMESTEAD RIGHTS TO THE LIEN OF THIS y GE.
/ Dal’o
Oste
A Oante
- (Space Betow Th.ss Line For acinawledgmenl)
STATE OF ILLINOIS i
55,
COUNTY OF DU PAGE
[, the undersigned, ., A NOTARY PUBLIT iN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

THAT FRANK J. SCIANNA, a married man
PERSONALLY XKNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOPcGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNEL) AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOS:S THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 28ch DAY OF June .
12 94

. 4
MY COMMISSION EXPIRES: ! %m; m
~— / v TROTARY 7&(:

)
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ADJUSTABLE RATE RIDER

(Cortilicate of Deposit Indox-Rate Caps)

THISADSUSTADLE RATE RIDER ismadothis 28TH dsyol JUNE, 1884 . and is incorporated
into and shall be deemed Lo amend and supplement the Morigage, Doed of Trusi, or Socurity Doed { the “Security Instrument™) ol
the same date given by the undersigned( the “Borrower™) to secure Borrower’s Adjstable Rate Note(the “Note™} to

FIAST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(the “Lender™) of the same dato and covering the property described in the Securily Instrument and
locatedat: 773 TIPPERARY COURT, £20
SCHAUMBURG, 1L 60183-0000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUMRATE THE BORROWERMUST PAY.

ADDITISNAL COVENANTS. In addition to the cavenants and agre enls made in the S ity Instrument, Borrower

and Lender furine~sovenant and agreeas follows:

A. INTERESTRAT)I.ANDMONTHLY PAYMENT CHANGES
The Note provides foi 7.1 tritial interest cate of 5. 500 %. The Note provides for changes in tbs interesi rate and the

monthly payments, as tolleria:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will pay (nay <bhange on the first day of JANUARY , 1995 | and on that day every

SER] month therealfar. Each datr on which my interest rate could change is called 2 “Change Date.”

{B) Thelndex

Beginning wilh the lirst Change Dae, mv interest rate will be based on an Index. The"index™ is the weekiy average of
secondary market interest rales on 6-month isep atiable certificates of deposit, as made available by the Federal Reserve Board.
The most recent Index figure available asof thewr e 45 days before each Change Date is catled the “Current Index.”

§f the index is no longer available, tha Note Y~'d/¢ will choose a new index which is based upon comparable information. The

Note Holder will give me noticaaf this choice,

{C) Calculationof Changes
Before each Change Date, the Note Holder will caliulate my new interest rate by adding 2. 750  percentage points

¢ 2.750 %) totheCurrent Index. The Note Halder wil th 2o round the result of this addition lo the nearest one-cighthol ona
percentage point (0.125%). Subject to the limits stated in Seviva 4{D) below, this rounded amount will be my new interest rate
uatil the next Change Date.

The Note Holder will then determine the amouni of the mouth’y cayment that would be sufficient to repay the uapaid
principal | am expected to owe at the Change Date in full on the ma’ar’'ty dale at my new inlerest rale in substantially equal
payments. The result of this calculation will be the new amountof my mr ~wnly payment.

{D) LimitsonInterest Rate Changes

The ialerest rate [ am required to pay at the first Change Date wi'l not be greater than 6.500 % or less
than 4. 500 %. Thereafter, my interest rate will never be increased or - creased on any single Change Dale by more
than 1.06G6 percentage point(s} ( 1. 000 %) irom the rateol “a’erest | have been paying for the preceding

S monihs. My inlerestrate will never be greater than 17 .00D0 %

(E} EffectiveDateofChanges

My new interest rate will become ellective on cach Change Date. 1 will pay the anwiat of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amountof my v~ mniblv payment changes again.

{F)» Noticeof Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the arr 47l of my monthly payment
before the effective date of any chanje The nctice will include information required by law to be give.. aue and also the title and
telephone number of 2 person who willanswer any question | may haveregarding the notice.

BB, TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan! 17 of the Security lastrument is amended to read as [ollows:

Transfer of the Properly or a Beneficial Interest in Borrower. If al) er any part
of the Properly or any interesl in it is sold or transferred {or if a benelicial interest in
Borrower is sold or tronsferred and Borrower is not a natural person) withou! Lender's
prior written consenl, Lender may, a1 ils oplion, require immediate payment in (ull of
all sums secured by this Securily Instrument. Howerer, this oplion shall oot be
exercised by Lender il ezercise is prohibited by flederal law as of the date of this
Security Instrument. Lender also shall nol exercise this oplica if: (a) Borrower causes
to be submitted to Lender information required by Lender 1o evaluate the intended
transferee a5 if a new joan were being made 1o the (ransferee; and {b) Lender
s bly determi that Lender’s securily will not be impaired by the floan
assumplion and thet the risk ol a breach of any covenani or agreemenl in this Security
[nstrument is acceptable to Lender,
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To the exten! permilled by applicable law, Lender may charge a reasonable foe 25 a
condition te Lender’s consent to the loan assumplion. Leader also may require the
transferee to sign an assumpftion agreemen! that is acosptable io Lender and that obligates
the transferce fo keep alf the promises and agreements mado in the Nole and in this
Security [Instrument. Borrower will continue 1o bo obligated under the Note and this
Securily Insirument unless Lender rolcases Borrower in wriling.

If Lender exerciscs the oplion lo require immodiate payment in fuil, Londer shall
give Borrower notice ol accelerstion. The nolice shall provide a period ol not less than 30
days {rom the date the nolice is delivered or mailed within which Dorrowor must pay all
sums socured by Lhis Security lastrument. If Borrower iails lo pay these sums prior lo
the expiration of thi® poriod, Lender may invoke any remedies pormilted by this Security
{nstrumen! withou! further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees o the termsand covenants contained in this Adjustable Rate Rider.

=3 LS
é@“m 25/ 54

CAROL E. S’é?AN’.#, WIFE OF FRANK J. SCIANNA, 1S JOINING IN THIS MORTGAGE FOR THE
SOLE PURPOSE QI :'/U'BJECTING AND SUBORDINATING HER HCMESTEAD RIGHTS TO THE LIEN OF THIS

/ ; 4

Cale

Date

£0c26SYe
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CONDOMINIUM RIDER

TeaS COMNOIWANILLS RIDEH 15 rmade this 28TH asy of JUNE, 1894 .
and is ncorporated nto and shall be deemed to amend and suppiement the Mortgege, Deed of Trust or
Security Deed (the "Securiy Instrument’} of the same date given by the undersigned (the “Borrower’) 10 secure
Borrower's Note to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

{the “Lender’) of the same date and covering the Property described in

the CSecurity Instrursent and located at:

721 TIPPERARY COURT

12D

SCHAUMBURG, It 60193-0000
The Froperly  INCICCES @ unit N, togetner  with gt undivided interest  in the common elements of, a
condominsum project kingwees: LAKEWOOD CONDOMINIUM
{the ~Carcominium Project’l Vi the owners association or oOther entity which sacts tor the Condominium
Project (the “Cwners Assocabon) holds title to property for the benefit or use of itls mambers or
sharehoiders, the Property 860 irciudes Borrower's interest in the Owners Associastion end the uses,
praceeds and benefits of Borrovier's interest.

CONDOMINIUM COVENANTS/ iIr. _additton to the covenants and agreemants madg in the Security
nsirument, Borroveer and Lender furitnel covenant and agree as follows:

A. Candominiun Obligations. Boriower shall perform af of Borrower's obligations under the
Cordominium Project's Canstituent Docuinents. The “Constituent Decuments”™ e the: (i) Declaration or aay
Qther document which creates the Condomitium Project; lid by-laws; (i) code of regulations; end {iv) other
ecuivalamt documents. Borrower shall promptiy’ ooy, when due, &l dues and assessments imposed pursuant O
she Constituent Documents.

8. Hazard lnsurance. So long as the Cwners AsSsSOciation maintains, with a generally accepted insurance
sarrier, a “mastsr or “blanke!® policy on the Congomiiem Proiect which is satisfactory to Lender and which
provides insurance Ccoverage in the amounts, for the periods, and sagainst the hazards lender requires,
ircleding fire ang hazards inciuged within the term “exierded coverage,” thery

(i} Lenger waives the provision in Uniform Cowerant 2 for the monthly payment to Lender of
ore-twelfih of tne yearly premium instaliments for hazard 'inLurance on the Property: snd

(in Borrower's obligation under Uniform Covenant 57tc rmaintain hazard insurance coverege on the
Property 15 deemed satusfied (Q the extent thal the required Corerage is provided by the Owners ASsOCiation
palicy.
Baorrower shal give Lender prompt notice of any lapse in reqired hazerd insurance coverage.
in the event of a distribution of hazard insurence proceeds in lieu Of restoration or repair foliowing a
Ioss 1o the Property, whether to the unit or to comymon elsments, a0, xoceeds payable to Borrower are
rerghy assigned &2 shal be paid o Lender for spplicatinn to the sums socured by the Security instrument,
wath any excess Paig ta Borrower.

C. Public Liability Insurance. Borrovwser shall take such aClions as may (e regsonable to insure thst the
Owirers  ASSoCiation martains &8 oublic habiity insurance policy acceptable in furm, amount, and extent of
coverage to Lenger.

0. Condemnation. The proceeds of any award or claim for damages, direct (Or onsequentigl, payable
ta Borrower n connection with any condemnation or other teking of a8l or any rert of the Property,
whether 0f the unit or of the common elements, or for any conveyance in lieu of cocde aration, erg heregby
assigned and shall be paid to Lender. Such proceeds shall be appiied by Lender to the suips secured by the
Security Instrument as provided in Uniform Covenant 10,

E. Lenders Prior Consentl. Borrower shall not, except after notice to Lender and wilh ) ender's prior
written consent, either partition or subdivide the Property or consent to:

(1 tha sashanconment or termination o©f the Condominium Project, except for abandonment or
termiration reQuired by lgw in the cese of substentist destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

i) any amendment to any provision of the Constituent Documents if the provision is for the express
benafii of Lender;

il termination of professional management and assumption of seif-management of the Gwners
Association; or .

(iv) any action which would have the effect of rendering the public lisbility insursnce coversge
maintaineg by the Owners Assgciation unaccepiable to Lender. .
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F. Remedies. 1! Borrower goes nNOl pay CoNGornruum CQues and assessments when due, then lender
may pay them. Any pmounis Jisbursed By Lender under this paragraph Foshall become additional dett of
Barrower secured by the Securty Instrument. Unloss Borrower et tender eQroe 1o other terms of
payment, these amounts shall besar wderest from the date Of disbursement ot the hole rate ond shall bo
payable, with interest, upon notice from tender to Borrower requesting peyrnent,

By SIGMING GBELOW, Borrower occepis tryd agrees o the toring snd Drovigions contained in this
Corgornmiym Fider,

IS JOINING IN THIS MORTGAGE FOR THE SOLE

HOMESTEAD RIGHTS TO THE LIEY OF THIS {;ggrc.nca,
CAROL Bv SCIANHA T O

ASea}

Oate

{Seat)

Date
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