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MORTGAGE 8508150

THIS MORTGAGE (“Sccunty Instrument™) is givenon  JUNE 27, 1994 . The mortgagor is
MARK T BARLOW A SINGLE MAN M7 JODI L POLLACK AN UNMARRIED WOMAN

8046 NORTHWAY DR, HANOVER PAPK. IL 60103 . Dﬁ{ﬁ“ %msé.’;g 07/07/% 12‘2;?&@

(“Bormuwwer™), This Secunty Instrument is giventc . NBD KORTGAGE m}m,gzsm A G #-94£-592351
COOX COUNTY RECORDER

which is organized and existing under the laws of THE STATZ OF DELAWARE , amd whose
ackfross iy 900 TOWER DRIVE, TROY, MI 48098 .
("Lender ). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100

Dollars (.S, $ 122,500.00 ). This deht is evidenced by Borrower™s e dated the same date as this Security
Instrument 1 *Note™). which provides for monthly pavinents, with the fult debt, if not paid carlier, due and payable on
JULY 01, 2024 . This Security Instrument sceures to Leacier: (a) the repayment of the deht
evidenced by the Note, with interest. and alt renewals, extensions and modifications of the Nole: (b) the pavment of ali
other sums, with interest, advanced under paragraph 7 to prolect the sceunty of this Scauity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument zad. the Note. For this
purpese, Borrower diws hereby morgage, grant and convey to Lender the following desentad property located in
CITY OF STREAMWOOD, COOK County, Nhinois:
THAT PARY OF LOT 26 IN BLOCK 3 IN OAK RIDGE TRAIL UNIT ONE, BEING A

SUBDIVISION OF PARTS OF THE SOUTHWEST 1/4 OF SECTION 22 AND THE NORTHWEST 1/4

SBCTION 27, BOTH IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAE THERBOF RECORDED JULY 19, 1988, AS DOCUMENT

NO. 88317452. DRSCRIBED AS POLLOWS:
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SEE ATTACHED LEGAL RIDER

P.I.N, 06-27-108-063 3/1
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wineh has the address of - 15 ABBINGTON CT, STREAMWOOD : {Sueer, City],
lllinois 60107 {"Property Address™); :
{Zip Code|
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TOGETHER WITH LJINQ\E&E IIHCHIAL‘HI QEIQNRIrYlﬂl']N'II}. and atl casements,

appurtcnances, and fixtwres now or hereafter a part of the property. Albreplacements and additions shall also be covered
by this Seenrity nstroment. AH of the foregomg is referred foin this Scomaty Instiment as the " Propents

BURR()W] R COVENANTS that Borrower is lawlully scised ol the estate hereby conveved and has the night 1
morigage, grnt and convey the Property and that the Property is imcncumbeted, exeept ot encumbrasees of secosd,
Bormower warrants and will defend generadly the title 1o the Propenty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-unilorm covenants with
limited vanations by jurisdiction to constitute i uniform sccurity instniment covering real property.

UNIFORM COVENANTS. Borrower and Lemder covemmt and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duie
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o apphcable law or 1o a written waiver by Lender, Bormower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, o sun ¢ Funeds™) for: (o)
yearly taxes and assessments which may attain priority over this Sceurity Instrument as a lien on ibe Propenty: (b) vearly
Jeaschold pavments or ground rents on the Property. if any: () yearly hazand or property insurance prensums: (d) vearly
flood insuranee rociviums, it any: (¢) yeariy mofgage insurahee premums, if any; and (0 any sums pavable by
Borrower 1o Lender, 4 accordance with the provisions of pamgraph 8, in livu of sthe payment of mongage imsurinee
premiums. These Hems ate called “Escrow ltems.” Lender may, st any time, colleet and hold Fumds in an amoms not to
exceed the maximum amowit a lender for a federally related mongage Joan may require for Bormower's exerow account
under the federal Real Estate Settlement Procedures Act of 1974 i amended from time 1o me. 12 U.S.C. Section 2601
el seq. ("RESPA”), unless aratbze law that applics to the Funds sets a lesser amount. 1t so, Lender may. at any time,
collect and hold Funds in an amouataot to exceed the lesser amount. Lender may estimiate the amount of Funds due on
the hasis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accondimee
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal sgeney. instumentality or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appdy the Funds 1o
pay the Escrow ltems. Lender may not charge Rorrower for holding and applyving the Funds, anuadly analvzing the
cserow account, of venlying the Escrow ltems, valessLender payvs Bormower interest on the Fimds aod apphcable Jaw
permits Lender (o make such a charge. However!” fender may require Borrower 1o pay i one-itme charge for an
independent real estate tax reporting service wsed by Letvier i comection with this foan, unbess appheable law provides
clherwise. Unless an agreement is made or .!ppllmhll.‘ aveprgoires inlerest (o be paid, Lender shadl ot be required 1o
pay Bortower any interest or camings on the Finds. Borrowed zad Lender may agree mownting, howeven, that mterest
shall be paiz on the Funds. Lender shall give 1o Borrower, witlicut Gharge, an annual accounting oof the Funds, showing
credits and debils to the Funds and the purpose for which cach debid £5 the Funds was made. The Funds are pledged o
additional secunity for all sums secured by this Secunty [nstrument.

If the Funds held by Lender exceed the amounts permitted o be el oy applicable Taw., Lender <hall account 1o
Bogrower fof the excess Funds in accordance with the requirements of applicabic law. 1 the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Jtems when due, ezider may <o notty Borrower in wnting.
and, in such case Borrower shall pay 10 Lender the amount necessary to make ap/dy” deficieney. Borrower shabi make
up the deficiency in no mare than twelve monihly payments, at Lender's sole discrei .

Upon payment in full of all sums secured by this Sccunty Instrument. Lender shdtlpromptly retund to Borrower
any Funds held by Lender. Mif, under paragraph 21, Lender shall acquire or sell the Pregany, Lender. pnor 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisnen or sade as i credit
against the sums secured by this Secunity Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all pavments receivsd by Lender under
paragtaphs | and 2 shall be apphcd: first, 10 any prepay ment charges due under the Nole: sceopdateamannts pavable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due indesine Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Intrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shali prompily fumish to Lender all notices of
amouits to be paid under this paragmph If Borrower makes these pavments direetly. Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceplable 1o Lender; (b) contesia in
god faith the Tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's pinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory 1o
Lender subordinating the lien o this Security Instrument. IT Lender determines that any part of the Propenty is subject to
a lien which may attain priority over this Security Instniment, Lender may give Borrower a notice ide ntitying the lien.
Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insueance. Borrower ¢pp the nnproveniopls how existipg of herealter erceted on
the Propenty insured against foss by nire, buzands included withih the term "extended chcml‘c' and any other huzands,
including Hoods or Hooding, tor which Lender requires insurance. This insurance shall he maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approvel which shall not be unreasonably withheld. If Borrower fails 1o maintain  coverage
desenibed above, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

Alb insuranee policies and renewals shail be acceptable to Lender ad shall include a standand mortgage clinse.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompl nolice 1o
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in wrting, insurance proceeds shall be applicd to restoration or
repair of the Property dimaged, i the restoration or repair is ceonomically fensible und Lender’s secunity is not
lessened. W the restoration or zepair is not cconomically feasible or Lendes's security would be lessened, the insurance
procecds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any exeess
paid 1o Borrower. iV Borrower abandons the Property, or docs not answer within 30 days a notice frum Lender that the
insuranee carner dwe offered o settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds to repair ¢f restore the Property of to pay sums sceured by this Sccurity Instrument, whether or not then due.
The 30-day period wiil Fegin when the notice is given.

Unless Lender and B rower otherwise agree in writing, any application of procecds 1o principal shall not extend
or postpone the due date O he monthly payments referred (o in paragraphs | and 2 or change the amount of the
payments. 1 under paragrapty 25ahe Propeny is acquired by Lemder, Borrower’s nght (o any nsurance policies and
proceeds resulting from damage fothe Praperty prior to the acquisition shall pass to Lender o the extent of the suins
secured by this Security Instrument ipancdiately prior to the acquisition,

6. Occupancy, Preservation, sfupienmnce and Prolection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty
days alter the exeeution of this Security Instrment and shalt contingie o ocenpy the Property an Bortower's prineipal
residenee tor at least one vear after the date Of Accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unteisonahly withheld, or unless edteneating circumstanees exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Froperty, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in defanlt if any forfeiture #Ctian or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially tmpair the lien ercated
by thi. Security Instrument or Lender's seeurity interest. Eoriower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceeding to Be_dimissed with a suling thal, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in' (e Prepeny or other matenial impairment of the lien
ereated by this Security Instniment or Lender’s security interest, Borroseer shall also be in default if Borrower, duning
the loan application process. gave matetially false or inaccurate informaiion ot statements to Lender (or failed 1o
provide Lender with any matenal information) in connection with the 1can evidenced by the Note, including, but not
limited to. representations conceming Borrower's occupancy of the Property s a principal residence. 1f this Security
instrument 1s on a leaschold, Borrower shall comply with all the provisions oftp<-dease. If Bormower acquires fec title
to the Property. the leaschold and the fee title shall not merge unless Lender agreesiothie merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfomni the covenants and agreements
contained in this Sccurity Instrument, or there is a Jegal proceeding that may significantly =fect Lender’s rights in the
Property (such as a proceeding in bankmplcy. probate, for condemnation ot forfeiture’ or 10 enforce laws or
regulations)., then Letdder may do and pay for whatever is necessary to protect the value of the Treperty and Lender’s
rights in the Property. Lender’s actions may incinde paving any sums sccured by a lien which/pas prionity over this
Sccurity Instrument, appearing in court. paying reasonable attomeys’ fees and entering on te Troperty to make
repairs. Although Lender may take action under this paragraph 7, Lender doces not have lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debit of Borrower seeured by
this Security Instmiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bortawet requiesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Security nstrument. Borrower shafl pav the premiums required to maintain the montgage insurance in effect. I, for
any reason, the mortgage insumnee coverage required by Lender lapses or ceases to be in effect. Bormower shafl pay
the premiums requined o oblain coverage substantially equivalent to the morigage insurance previowsty in cffect, at a
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in offect, from an altematc
mortgage insurer approved by Lender. If substantially equivalent montgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal o onc-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insuranee coverage lapsed or ceased 1o be in effect. Lender wilt accepl, ise and retain these
payments ax o loss reserve in lice of morgage insurance, Loss reserve payments may no longer be required,
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al Ihu»plmnui Lender, if mortgage nmmmwuwcmgv 10 he annnt i (orThe penod that 1 ender wegquitess provdad

by an insurer approved by Lender again hecames avilable s is obtamed. Borsower shiall pay the preamms wequited 4o
maintain mortgage insurance in ¢llect, or to provide o Joss reserve, unkil the teguirement for mongage msurance ctuds o
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Propery. Lender shall
give Borrower notice at the thime of or prior toan inspection specifying reasonable catse for the inspection.

10. Condemnation. The proceeds of any awiard or claim for dimages, diteet o consequential, in conpection with
any condemnation or other taking of any pant of the Property. or for convevanee i heu of condemmation, ane herehy
asstgned and shall be paid to Lender,

In the event of & izl taking of the Property, the proceeds shall be apphied to the sums secuted by this Secunily
Instrumett, whethier or not then due, with iy excess paid to Borrower, In the event of o partial Giking of the Property in
which the faie market value of the Property immediately before the taking is cqual toor greater thane the amennt of 1
sums scceured by this Seeunty Instniment immediately before the taking, unless Bonower and Lender atherwise agiee in
writing, the sums secured by this Security Instnument shall be reduced By Hie amomnt of e proceeds madiplied Iy e
following fraction: (a) the total amount of the sums secured immediately iefore the tking, diviced by (hy the Ly marhet
valte of the Property immediately before the taking, Any halance shall be paid 10 Borrower, In the event of o partiad
taking of the Piipeaty in which the fair market value of the Propenty immediaiely belare the taking i Jess than the
amount of the sum: secured immediately before the taking, unless Borrower and Lender otherwise agree in wiiting or
unless applicable lave otperwise provides, the proceeds shall be applicd (o the sums secored by this Security Instrument
whether of not the sum-<ap: then due.

If the Propenty is abaadined by Borrower, or i, after notice by Lender o Borrower that the condenimer oo to
make an award or settle a claio fGr damages, Borrower fitds to respond o Lendes within 30 davs after the date the notice
is given, Lender is authonzed o defieet and apply the proceeds, atits option, cither forestotation on sepan of the Properts
or te the sums secured by this Secuni Tstnament, whether or not then due.

Unless Lender and Borrower othopase agree i writiing, any applical on of proceeds to principal shall not exaend o
posipone the due date of the monthly payments referred toin paragraphs & and 2 o change the amomnt of such pas ments

H. Borrower Not Relewsed; Forbearnsice By Lender Nota Wajver, Fxtension of the e lor pasiment o
modification of amortization of the sums secisend ‘w this Seenmity Jnstament granted I L endey foany siceessot in
interest of Borrower shall not operte to relesse thedeaility of the nriginal Bottower or Bortow's suceessors s infesesl.
Lender shall not be required to commence proceedings »oanst any suceessor i intetest of tefise o extend fime for
pavment or otherwise maodify amortization of the sums secored by this Security Instnument by reason of any demind
made by the original Borrower or Bormower™s suceessors jndmerest. Any forbearinee by Lender i exctosimg any right
or remedy shall not be a watver of or preclude the exercise of aps oght or remedy,

12. Successors and Assigns Bound; Joint and Several Lizoility; Co-signers. The covenanis and agreements of
this Sccurity Instrement shall bind and henefit the suceessors wad vssigns of Lender and Borrower, subjeet 1o the
provisions of paragraph 17. Borrower's covenants and agreements shals e joint and several. Any Borrower whio co-sipns
this Security Instriment but does not execute the Note: () 18 co-signing s Sceuriy Instrument onby tesmongage, g
and convey that Borrower's interest in the Property under the terms of iz Sceunty instruments thias not personally
(!h}lédlt‘dlnp‘l}‘ the sums secured by this Secumty Instrnent: and (¢) agrees thed Lender and amy other Bomoseer may
agree o exiend, modify, forbear or make any accommaodations with regard to the emis of tis Secunty Instnmen or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Sccunty Instriment is subjeet 1o ke whivh sets maxinum loan
charges, and that faw ix finally interpreted so that the interest or other kun charges coliectid on o be collected in
conpection with the loan exceed the permitted limits, then: (@) any such laan Lh.lry shalide Anduced by the amount
necessary 1o reduce the charge to the permitted finit and (b any sums already collected from Boitaves which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reduen’e the principal owed
under the Note or by making a direet payvment to Borrower, If a refund reduces principal. the teduction sl be teated as
partial prepayment without any prepayment charge under the Note.

14. Notices, Any natice to Borrower pravided for i this Secunty Instrument shall be given by debivermg it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shul] be directed wo the
Property Address or any other address Borrower designates by notice o Lender, Any notice to Lender shiall be given by
first cliss mail to Lenders addness stated herein or any other address Lender desighates by notice 10 Bosrower Am
notice provided for in this Security Instrument shall be deemed to have been given o Bortower o Lendes when gnenas
provided in this paragraph,

15. Governing Law; Severability. This Sccunty Instrument shall be govened by federad Biw and the kew of the
jurisdiction in which the Property is located. In the cvent that any  provision or clause of this Sccunty lastriment o1
Note conflicis with applicable law, such conflict shall not affect other provisions of this Secarity Instmmen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secanty Instniment and the
Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one confomidd copy of the Notdand of this Scﬁmil‘y Imstrament.

17. Teansfer of the Property ora Beaeficial Interest in Borrower. I all or any part of the Property of any inlcrest
i it is sold or transferred (or if a beneficial interest in Borrower is sold or timnsferred and Borrower is nota naturad peeson)
without Lender's prior written consent. Lender may, at its option, requite immediate payment in full of all sums seeurned
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federsl law
asof the date of this Security Instrument.

If Lender exercises this option, Letider shall give Borrawer notice of aceeleration. The notice shall provide a period
o prot Jexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by thix Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice or demad on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meels centain conditions, Borrower shall have the nght to have
enforeement of this Sceurity Instrument discomtinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specity Tor reinstatement) before sale of the Property pursuant W any power of sale contained in this
Security nstawnent; or (hyentry of a judgment enforcing this Seeurity Instrament. Those conditions are that Borrower: (a)
pavs Londer aff sums which then would be due under this Security instrument and the Note as il no aceelerstion bad
oceurrad: (hy cureany defanlt of any other covenants o agreements; (¢) pays all expenses incarred in enforcing this
Seconty Instrument. including, bt not limited 6o, reasonable attomeys” feest and () takes such action as Leader may
reasomably require to zssure that the Tien of this Sceurity Tnstramens, Londer™s rights in the Property and Borrowet's
obligation fo pay the spis secured by this Sceurity Instrument shall continue wnchanged. Upon reinstatenient by
Borrower. this Sceurity Tnst:inent and the abligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this tight 32 reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument ) may be sold one of fiore times without prior notice 1o Borower. A sale may result in s change in the entity
(ktiown s the “Loan Servicer”) that colleets monthly payments due ander the Note and this Security Instrument. There
alse may be one or more changes of the Loas-Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Bormower will e given written aoice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of thie rew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information ceouized by applicable law.

20. Hazardous Substances. Borrower shall not¢atise or permit the presence, use, disposal, storage, of release of any
Hazardous Substances ot ar in the Property. Borrower shalinot do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Lsw. The preceding two sentenees shall not apply to the presenee, use,
or storage on the Property of small quantitics of Hazardous Seisiances that are gencrally recognized to be appropriate fo
normat restdential wses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any invésiigation, claim, demand, lawsuit or other action by
any govermnmental or regulatory agency or privale panty involvitg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowericams. or is notilicd by any govemmental or
regulatory authonty. thal any femoval or other remediation of any Hazardzus Substance affecting the Propesty is
necussry, Borrower shall prompaly tuke all necessary remedial aclions inaccoriance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substanees dafired as toxic or hazardous substanees
hy Environmental Law and the Toljowing substances: gasoline, kerosene, othier flanimable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malenials containing asbestos or \formaldehyde, and radioactive
mateHals. As used in this paragraph 20, “Enviconmental Law” means federal laws and faworor the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follovs:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleratior wider paragraph .
17 unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to ~

cure the defanlt; (¢) a date, nol less than 30 days from the dale the notice is given to Borrower, by which thedelault .
wmust he cured: and (d) that failure to cure the default on or before the date specified in the notice may resultin 5
aceeleration of the sums secured by this Securily Instrument, foreclosure by judicial procceding and sale of (he 2?
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1q~ -7

~a

assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration a 75
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, al its option, mayl} |
require immediate payment in full of all sums secured by this Security Instrument without further demand and :
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ‘8) '
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonable ¢
attorneys’ fees and costs of title evidence. v

22. Release. Upon payment of all sums sccured hy this Secunty Instroment, Lender shall release this Security
Instroment withoyt charge to Borruwer. Borrower shall pay any recordation costs. N

23 Waiver Qiuongés_té;‘it{;‘ponowcrm\ivm all right of homestead exemptioninthe Property.
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24. Riders to this Secarity Instrument. If one or more nders are exeeuted by Borrower and recorded together witls
this Security Instrumeny, e covenants and agreements of cach such sider shall be mcorporated o and shall amend and

- 2o, . LN BT . . .
supplement the covenants wd agreements of this Sceunty Instrament as i the nderis) were a pant of this Sceeurits
Instrument. [Check applicable box es)]

[EJ Adjustable Rate Rider [ Condominium Rider :

{__! Graduated Payment Rider i_, Planned Unit Development Rider | Biweekly Pavment Rider

L jBalhxm Rider "J Raie Improvement Rider © Secsmd Home Rider
V.A. Rider | 2] Bther(s) [specify] LEGAL DESCRIPTION RIDER

Ed Fanualy Ruder

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Seeotity
Instument and in any rider(s) executed by Borrower and recordad seith i

Witnesses: ﬁ/i é ] / Z‘,.

. o [Skdl)
MARK 1 BA B TN

S

oo

I L POLLACK -

o _(S(‘.’I]) o _ 1Seah
-Berntower 10 wer
STATE OF ILLINOIS, C e cic County ss:
.

a Notary Public in and for <d county amd state do herein
certify that  MARK T BARLOW , (L u_«._f,u ,;(,.;,\_
JOPT L POLLACK

Clamg o .,4..,_,;__,()(_.4.4..-&.&.{__:!. 2% iy F I NS

94592351

personally known o me 1o be the same pesoniss whiose
name(x) subseribed to the foregoing instrument, appeared before e this day in person, and acknowledged that
he signed and delivered the said instniment as
therein st forth,

free and voluntary act, for the uses amd pumposes
Given under my hand and official seal, this

27TH day of

JUNE
o
My Commission Expires:

. 1994

ﬁo‘-’“)‘ Public
8608150
This Instrument was prepared by: PATRICK CODERRE Lisa Novomg’flllmo:s
Benm won Page 3 o1 5 Notary Public, State
L€ My Commiapion Rxpires
oLe xod

'49°LY
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ADJUSTABLE RATE RIDER 8608150

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2778 day of JUNE . 1994 . and s
incorposated inio aud shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sceurity InstrmieitYyof the same date given by the undensigned (tlie *Borrower™) ta secure Borrower's Adjustable Rate
Note (the "Note™) o NBD MORTGAGE CONMPANY,

A) DELAWARE CORPORATION

(the “Letder™) of the same datcand seveting the property deseribed in the Security Instrument and Jocated at:
15-ABBINGTON C?
SYRATEWO0D, IL 60107

{Property Addrexs)
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in the Sccunty Instrament,
Bommuwer amd Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES o
The Note provides for an initial interest rate of 7.625 %. The Note provides for changes in the
interest rte and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interesi rate | will pay may chiange on the fiest day of JuLy . zoud |, and on that day cvery
12th month thereafter. Each date on which my interest rate could change is called a "Change Drate”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “IndesT ixthe weekly average
yicld on United States Treasury seeurities adjusted to a constant maturity of 1 year, as made avai'atve by the Federal
Reserve Boand. The mast recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.” .

If the Index is no longer available, the Note Holder will choose a new index which is based upon compagable

information. The Note Holder will give me notice of this cheice. S
{C) Caleulaiion of Changes i A
Before cach Change Date, the Note Holder will calculate my new interest rate by adding ~ % '

THREE AND 000/1000 percentage poini(s) ( 3.00 %) to the Cnrrent 1y

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentagé.point &2
(0.125%). Subject to the limits stated in Section 4(D) helaw, this rounded amount will be my new interest rate until the v
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Faruly ﬁ'{-&

Paoe 1081
122000533 e N - 2O
. ELICTRONIC LASER FORMS * (300122 10545 wtalx
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The Note Holder will then determine the amount of the monthly payment that would be sullicient o sepay the anpaid
pencipal that Fam expected tvowe at the Change Date in full on the Maturity Date st my new inictest rate insubeantially
equal payments. The result of this caleulation will be the new amonnt of my monthly pavient.

(D) Limits on Interest Rate Changes

The intenst ro'e J am reqerired Lo pay at the finst Change Date will not be greater than 9.625 % ot
less than ELC25 %. Therealter, my interest rate will never be increased or decreased onany single
Change Daic by meie than two pereentage points (2.0%) from the rte of interest  have been paving hor the preceding
twelve months, My interesteate will never be grester than 12.6258 %.

(E) Effective Datc o< %anges

My new interest rate wit! plcome effective on each Change Date. 1 will pay the smomt of my nes: monthly pavment
beginning on the first monthly jayment date after the Change Date unti) the amount of my monthly pavisent changes
again,

() Notice of Changes

The Note Holdor will deliver or mat tosicanotice of any changes in my interest zate and the amonmt o sy ionthly
pavment belore the dffeetive date of any changeThe notice will include informiation requnred by law to be aven me and
also the title and telephone number of a person whe will answer any guestion ! may have regarding the notice.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Adjustable Raie

3 . ,
(Scaly ?&O(/L_j_M A Saab)
-Bormrowet J0 ' T

S ;OIJ ACR d-l&m:m‘rr

(Scal) (Seal)

‘Bomrower Bertowe

& -1220005 13309
™
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LEGAL DESCRIPTIOR RIDER

THAT DMRT OF LOT 26 IN BLOCK 3 IN OAR RIDGE TRAIL UNIT ONE,
BBRING A CUBDIVISION OF PARTS OF THE SOUTHWEST 1/4 OF SECTION 22
AND THE WLZRTHEWEST 1/4 OF SECTION 27, BOTH IN TOWNSHIP 41 NORTH,
RANGE 9, Z#5T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERECF RECORDED JULY 19, 1988, AS DOCUMENT NO. 88317452,
DESCRIBED AS ¢OLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF
SAID LOT 26; TAENCE SOUTHEASTERLY ALONG THE SOUTHERLY LINE OF
SAID LOT 25, A DISPANCE OF 125.00 FEET TO THE SOUTHEAST CORNER
OF SAID LOT 26; THENCD NORTHERLY ALONG THE EAST LINE OF SAID
LOT 26, SAID LINE FCRMING A DEFLECTION ANGLE OF 102 DEGREES 06
MINUTES 22 SECONDS TO THF LEFT AS MEASURED FROM THE EXTENSION
OF THE LAST DESCRIBED CUQUXSE A DISTANCE OF 58,06 FEET; THENCE
WESTERLY AT RIGHT ANGLES TO0 THE LAST DESCRIBED COURSE, A
DISTANCE OF 125.65 FEET TO 2 POINT ON THE SOUTHWESTERLY LINE OF
SAID LOT 26:; THENCE SOUTHERLY AiONG SAID S8OUTHWESTERLY LOT
LINE, SAID LINE BEING AN ARC OrF ‘A CIRCLE, CONVEX TO THE EAST
HAVING A RADIUS OF 60.00 FEET, Ai{ ARC-DISTANCE OF 36.59 FEET TO
THE PLACE OF BEGINNING, IN COOK COUJ"Y, ILLINOIS.

PERMANENT INDEX NUMBER: 06-27-~108-063
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