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[Spece Abave This line For Recerding Duta)
STATE OF ILLINOISB FHA CASE NO.
FHA MORTGAGE 131 :7614473.1229

This Morigage (" Security Insirument”) is given on June 29. 1993 _ The Montgagor is

DGRIS PLOMERD. A SIKGLE WOHAN
APOLONIO C. PLOMERCDC.
ROSA M. PLOMIA0. HUSBAND ARD WIFE

whose addressis 3542 WEST 58TH PLACE CHICAGOD.IL 60632

("Borrower”). This Secui'y Jastrument is given to

WESTAMERICA MORTG2GE COMPARY, A CNDLORADS CORPORATION

which is organized and existing, vr der the laws of THE STATE OF COLORADO . and whosc address is
£5§55 S YNSEWITE ST SUITE 259, ENGLENOOC, COLORADC 20111

(*Lender™}. Borrower owes Lender Zie principal sum of Kinety Nine Thousand Five Hunidred
Nenaty Zna D Yare avd anrigh

Dollars (U.S.§ ¢ . ~! 272 ). This debt is evidenced by Borrawer's note dated the same date as this
Security Instrument (*Notc”), which provides f2r monthly payments, with the full debt, if not paid carlicr, duc and
payable on July 1. Z2€24& . This Security Instrument secures to Lender: (3) the repayment of the debt
evidenced by the Note, with interest, and all renswals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to pritect the security of this Security insirument; and (c) the performance of
Borrower’s covenants and agreements under this Scrarity Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey 10 Lender the foll~v:ng described property located in

€ooKx County, Nllinois:

LO7 30 AND THE WEST & FEET OF LOT 33 IN BLOCK 27 IN JAMES H. CAMPBELL'S
ADDITION TO CHICAGO. BEING A SUBDIVISION LF THE WORTHWEST 1/4 (EXCEPT THE
EAST 50 FEET THEREOF) OF SECTION 14. TOWNSHIP 38 HORTH. RANGE 13 EAST OF
THE FTHIRD PRINCIPAL MERICIAN, [H COOK COQu¥Xiv. ILLINOIS.

TAX 10 #16-14-125-048-0000 YOLUME 390

“. 'DEPT-Ut RECORDING - - $31.00
T#1111 TRAM 5872 07/07/94_12:31200
ST CG R—FL-5P237E
. COOK COUMTY RECGRDER

[Street] ICity)

tinois 50577 @A/('Propcny Address®);
2ip Codel

TOGETHER WITH all the improvements now or hereafter erecied on the propeny, and all easements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of
the foregoing is referred 1o in this Security Instrument as the “Propenty.”

which has the address of WBH YEST S8TH PLACE CHICAST
L

BORROWER COVENANTS that Borrower is lawfulily seized of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record. — . ‘ . v

’%*‘Lp
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date of the monthly paymcmu h\dr cd 1§ in la J\APLDREG @\l of s&h pay’?mm_:. Any

cxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
instrumem shati be paid to the entity Icgally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults,

require isnmediate payment in full of ali sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 10 performn any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shal!, if permiucd by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a benceficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

{11} The Property is not occupicd by the purchaser or granice as his or her principal residence, or the
purchaser or grantee docs so occupy the Properiy but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. [f circumstances occur that would permit Lender to require immediale payment in full. but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent cvents.

{d} Regulatior;s of HUD Secretazy. [0 many circumstances regulations issued by the Secretary will limit Lender’s

rights. in the'caz= of payment defaulis, 1o require immediate payment in (ull and foreclose if not paid. This Security

Instrument does rorauthorize acccleration or foreclosure if not permitied by regulations of the Secretary.

(e YMortgage Noténsured. Borrower agrees that shouid this Security Instrument and the note secured thercbhy not

be eligible for insuransc nnder the National Housing Act within 50 DAYS from the datc hereof,

Lender may. at its option 2nd notwithslanding anything in Paragraph 9, require immediate payment in full of ali

sums secured by this Seciitiry instrument. A written statement of any authsrized agent of the Secretary dated

subsequentto 68 DAYO from the date hereof, declining to insure this Security instrument and the
note secured thereby, shall be/dezmed conclusive proof of such incligibitity. Notwithstanding the forcgoing. this
option may not be cxercised by/Zender when the unavailability of insurance is solely duc ta Lender’s faiturc to remit

a morigags insurance premium (o tho Secreiary.

10. Reinstatement. Borrower has o.rigli! to be reinstated if Lender has required immediate payment in full because
of Borrower’s faiture (o pay an amouni due und~=the Note or this Security Instrument. This right applics even afier
foreclosure procecdings arc instituted. To reinjtate ihe Security Instrument. Borrower shall tender in a tump sum all
amounts required 1o bring Borrower's account crr=nt including, to the extent they arc obligations of Borrawer under
this Security Instrument. foreclosure costs and reasorable and customary atiomeys® fees and expenses properiy
associated with the foreclosure proceeding. Upon reivstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lav’er had not required immediate payment in fuil. However,
Lender is not required to permit reinstaterent if: (i) Lend er has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately prececing |he commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fature, or (iii) reinstaiement will
adversely affect the priority of the lien created by this Security Irstriment.

11. Borrower Not Released; Forbearance by Lerder Not a v aiver. Extension of the time of paymenti cr
modification of amortization of the sums secured by this Security In:rivrient granied by Lender to any successor in
interest of Borrower shall not operate 1o reicase the tiability of the originz. Porrower or Borrower’s successor in inierest.
Lender shall not be required 1o commence proceedings against any succes or in interest or refuse 10 extend time for
payment or otherwise modify amonization of the sums secured by this Secu 'ty instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearsous by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remealy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers.” The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender 20d Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreemenis shall be joint and severzl. Any Borrower who
co-signs this Security Instrument but does not execuie the Note: {2) is co-signing this Secriiiy Jastrument only to
mongage. grant and convey that Borrower’s interest in the Property under the terms of this writy Instrument: (d) is
not personatly obligated to pay the sums secured by this Security Instrument; and (c) agrees tha’ Lender and any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard (o the t¢rai of this Security
Instrument or the Note without that Borrower™s consanl.

3. Notices. Any notice to Borrower provides for in this Sccurity Instrument shall be given by ae'«vriing it or by
mailing it by firsi class mail unless applicable Jaw requires use of another method. The notice shall be dieried to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ska’i o2 given
by first class mail to Lender’s address stated herein or any address Lender designates by netice to Borrower. fuy noiice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whern given s
provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeni shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is locaied. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender 2!l the rents and revenucs of
the Propeny. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrnmem, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trusiee
for benef of Lender only, to be appiied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the terant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

-Lender shall not be required to enter upon. take control of or maintain the Propeny before or after giving ootice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Propernty shall terminate when the debi secured by the Security Instrument is paid in fufl. -~
FHA ILLINOIS MORTGAGE FORM e
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 29t h dayof June . 1994 and is incorporated inlo
and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed ("Sccurity Instrument®) of
the same daic given by the undersigned (" Borrower™) to secure Borrowet's Nole (“Note®) to
WESTAMERICA MORTIGAGE COMPANY, A COGLORADO CORPORATION
{the “Lender”) of the same daic and covering the property described in the Security Instrument qcajed ai:

3824 WEST 5BTH PLACE.CHICAGO.IL 60677
{Property Address) @

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY.MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ZNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addi(10n to the covenanis and agreemenits made in the Security Instrument.
Borrower and Lender further covenant and agrer. as oliows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Change Date

The interest rate may change on the first day of Octoher 1895 . and that day of each succeeding
year. “Change Date” means each date on which the interest £7e ccuid change.

(B) The Index

Beginning with the first Change Dale. the interest rate will be based on an Index. “Index”™ means the weekly average
yield on United States Treasury Securities adjusted to 2 constant matutity o onc year, as madc available by the Federal
Reserve Board. “Current Index” means the most recent Index figure availsb’e 30 days before the Change Date. If the
Index (as defined above} is no longer available, Lender will use as a new Iud x any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Devsfopment or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margis o iwo
percentage points { 2. 0000 %) 1o the current Index and rounding the sy lo the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stared in Paragraph (D) of this Rider. 'his rounded amount will be
the new interest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The interest raic will never increase or decrease by more than one percentage point (1.0%) on any sitle Change
Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the inii>X interest rate.

(E) Caiculation of Payment Change

If che interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calcuiation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the ncw monthly payment of

principal and inferest.
(¥) Notice of Changes

Lender will give notice to Borrower of any change in the inierest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amouns is due, and must set forh (i) the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv) lbe new inieresi raic, (v) the new monthly paymest amount,
{vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time (o time. .
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