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MORTGAGE

427864-0

THIS MORTGAGE ("Sccriitv Instrument”) is givenon  JUNE 29, 1994 . The mortgagor is
THOMAS MORRISSY
AND MARILYN MORRISZY, HUSBAND AND WIFE

. DEPT-01 RECORDING $35.00
("Borrower”). This Security Instrument is giv=n tn . T31111 TRAN 5872 07/07/94 12233100
LASALLE CRAGIN BANK FSB ., 82909 $ CG W —-94£-592390
' COOK COUMTY RECORDER -

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whore
addrens is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 r*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND

AND 0C/100 Dollars (U.S. § 118,000.00 ).

This debt 15 evidenced by Borrower’s npote dated the same date as this| Security Instrument ("Note”), which provides for
monthly payments. with the fuli deht, if not paid earlier, due and payable on  3CLY 1, 2024

This Secunity Instrument secures to Lender: fa) the repayment of the debt evidencen hy aie Note, with interest, and sll rem:wak
extensions and modifications of the Note: (b) the payment of all other sums, with {aeredt, advanced under paragraph 7 to

protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this (:O
Secunty Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and conv2y 1o Lender the following E';
described property located in COOK County, Hlinois: A
LOT 130 IN REALCOA’S HICKORY HILLS BEING A SUBDIVISION OF “HAT PART OF X
THE SOUTH 1754.59 FEET OF THE WEST 1/2 OF THE SOUTH BAST 174 OF SECTION 32
34, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M3RIDIAN, g
WHICH LIES 40 FEET EASTERLY OF AND PARALLEL WITH THE CENTER LINE OF

KEAN AVENUE (EXCEPTING THEBREFROM THE SOUTH 50.0 FEET THEREOF} IN COOK .
COUNTY, ILLINOIS. -
18-34-408-020-0000 ;
which has the address of 8507 SOUTH BLUERIDGE AVENUE, HICKORY HILLS 39 Street, Chy ,

ienis 457 . ; e
Rl 60 Zip Code {“Property Address®):

OPS 1058
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5. Hazared or PmperUtN:@«F\F‘ln@hA mprn@@Png u? il?l?l?‘f- gcxh'd on the
; biee,

Property msteed agatnst loss by azanly included within the lerm “exicaded coverage”™ and any other hazaeds, including
s o thasding, for which Leader coquires insurance. “Phis insugance shall be auntainad i the amannts and lor the periods
that Lender requires. The insuranve carner provading the insurance shall be chosen by Bortower subpect o Leader’s approval
which shall not be unreasonably withheld. tf Borrower fails 1o maintain coverage descrtbed above, Lender may, at Lender's
option. obtain coversge to protect Leader's nghts in the Property in accordance with paragraph 7.

All insurance polcies and renewals shall be acceprable 1o Lender and shall include a standard morntgage clavse. Leader
shall have the nght to hold the pobuies and renewals, It Leader requices, Bogower shall promptly give to Leader all recaipia of
patd premivms and renewal aotices, 1 the event of Joss, Borrower shall give prompt notice (o the insurance carsier and Lender.
Lender may make prool of loss of not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shafl be applied to restaration or repair of the
Property danaged. if the restaration or repait 1s sconomically feanible and Lenders secunty is not kessened. §f the restoration or
repair is not cconomically feasible ur Lender’s secunty would be lessened, the insurance praceeds shall be anpliad o the sums
seetired by thes Security Insinunent, whether or not thea doc, with any cxeess paid 10 Bocrower. If Borrower abandins the
Property. or docs i amswer wathn 30 days o potice toan Lender that the insuonce carner has ollered o wttle a claum, then
Lemder may collect the tasuranee proceeds, Leader may use the proceeds W repair o restore the Property or to pay sums
sevured by this Secaats Instrument, whether or not thea due. The 30-day penod will begin when the potice 1s given,

Unless Lender zid Barrower othenwise agree in wnting, any application of proceeds to pnncipal shall not extend or
postpene the due date of 2a2 monthly payments ceferred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Picnrasos acquired by Leader, Borrower’s night to any insurance polictes and proceeds sesulling from
danusge wo the Property peear teaazacgquesition shall pass 1o Lender o the extent of te sums secured by ths Secunty Instnumen
immediately prioe to the acquisitios

6. Occupancy, Preservition, Mamtenance and Protection of the Property; Borruwer’s Laan Application; Loasehoids.
Borrower shall occupy, establish, and usz the Droperty as Borrower's pnncipal residence within sixty days afler the execution of
this Secunty Instrument and shall continue’to occupy the Property as Borrower's pancipal residence for at least one year alter
the date of occupancy, unless Leader otherwis: agrees in writing, which conseat shall not be unreasonably withheld. o5 ualess
extenuating circunstances exint which are beyord Borrower™s control. Borrower shall oot destroy, damage or umpair the
Property. allow the Property to detenonte, or comimt waste on the Propenty. Borrower shall be in detault of any togtesture
achion of proceeding, whether civil or criounal, s beguia (hat 1n Leader's good faith judgment could sesult in forleure of the
Praperty or otherwise matenially impair the lien created by this Svcurity instrumeat or Lender’s security interest. Borrower may
cure such  detault and ranstate, as provided in paragraph 18 by Cousing the action or proceeding 1o be dismissed with a rufing
that, in Lender’s good taith determanation, preciudes forfetture of «he Borrower's inlerest 1n the Property or other material
fimpairment of the lien created by this Secunity Instrument or Lendor's security interest, Borrower shall aiso be in default of
Borrower. duning the loan application provess, gave maternally false or izcenrate information or statements to Lender (or failed
to provide Lender with any matenal information) in connevtion with the lo2i evidenced by the Nole, including, but not himited
. representations concerning Borrower™s occupancy of the Property as a princial risidence. If this Security lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bonvwer acquires fee title to the Property, the
leasehold and the tee tithe shall not merge unfess Leader agrees to the merger in writhae.

7. Protection of Lender™s Rights in the Property. If Borrower fails 10 perform the <5vepants and agrecments contained in
this Secunty Instrument. or there 15 a legal proceeding that may significantly affect Lender s(rights in the Property (such as a
proceeding in hankrupley, probate, for condemaation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatcver 15 necessary to protect the value of the Property and Lender’s rights in the Properov.. Lender’s aclions may
include paving uny sums secured by a lien which has priority over this Secunity I[nstrument. appesigy in court, paying
reasonabic altorneys” (ees and entening on the Property to make repairs. Although Leoder may take actior under this paragraph
7, Lender does not have to do so,

Any amounts dishurssd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Lnkess Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the -
date of dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lender o Borrower requesting. v
payment. (s

8. Mortgage lnsurance. [f Leader roquired mortyage insurance as a condition of making the loan secused by this Secunityy,
Instrument, Borow:r shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the "
mortgage nsurance coverage required by Leader lapses or ceases fo be in effect, Borrewer shall pay the premiums required o
obtain coverage substantially eyuivalent to the mortgage insurance previously in effect, at a cost subhstantially equivaleat to the -
cost to Borrower of the mortgage snsurance previously in effect. from an alternate mortgage insurer approved by Lender. |f
substantially equivalent moryage insurance coverage is nof available, Borrower shall pay 1o Leader cach month a sum equal to
one-twellth of the yeasly morgaye insurance prenuum being paid by Borrower when the insurance coverage lapsed or ceased to

be i eftect, Londee will accept, wse aml relan these paynwnts as o loss reserve in lien of mortgage insirance, Lo resenve
oFrs N

. fForm 3014..-9/90
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17, Trsasfer of the I'ran N @F FNI'C IA:I& IC @ pr Property u? le’alr?tﬁr;s?m o

w sold or transderred (or it a benehoal interest 1o Bogsower s sold uﬂnuu,hmd snd Baowpwer i nal & uatural persn) withenst
Lender's prior written consent. Lender may, at s option, require inmediate pa)’mcnf i full of alf dums womed hy this
Secunty Instrument. However, this aption shall not be exercised by Lender of exercise 18 prohibited by federal law as of the dale
of this Sccurity Instrument.

It Lender excrceses thes option, Lender shall yive Borrower notice of aceelecation. The aolice shall provide a periad of not
lexs than 30 days trom the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by thes
Security Instrumeni. [t Borrower fatls 1o pay these sums prior 1o the expiration of this penod. Lender may invoke any remedies
permitted by this Secuniy Instrument without turther aotice or demand on Borrower.

18. Borrower’s Right 1o Reimtate. 1t Borrower sneets certain condstions. Borrower shall have the aght to have
entorcement of this Security {nstrument discontminyd a1 any time prior to the carlier of: (a} 5 days for wch ather peniod as
applicable Jaw may specily for reinstatement) before sale of the Property punuant to any powes of sale contained in this
Secunity Instrument: or (h) entry of a judgment enforcing this Security [astrument. Those conditions are that Borrower: (aj pays
Lender all sums which then would he due under this Secunty Tnstrument and the Note as of a0 acceleration had oveurred: (h)
cures any detault ol any other covenants or agreements: (<) pays all expenses incurred in enforcing this Secunty Instrument,
wclhing. but not hmited to, reasonahle attogmeys” fees: and ) takes such action as Lender may reasonably ratiee o asure
that the liea of thia Seunily Instrument. Leader's nghts in the Property and Bomower'< obligation 1o pay the sums secured by
this Secunty (nstrurent. shall continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the
obligatiass secured hercby <hall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply 10 the case of zieederztion under paragraph 17.

19. Sale of Note; Change sl Loan Servicer, The Note or a partial interest in the Note (logether with this Secuniy
Instrument) may be sold one or mysre itmes without prioe notice o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collect: monthly payments due under the Note and this Security Instrument. There alss may be one
ar more changes o the Loan Servicer uiref 52 1o a sale of the Note, If there is a change of the Loan Servicer. Borrower will he
given wnitlen notice 6 the change in accordance vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required hy applicable law.

20. Hazardows Substances. Borrower shail nt Javse or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property that i in violation of any Envionmental Law. The prueding two sentences shall aof apply 1o the presence, Use. of
storage on the Pruperty of small quantities of Hazardous Suitazces that are generally recognized to be appropnate to nonnal
residenttal uses and 1o maintenance of the Propenty,

Borrower shall promptly give Lender written notice of any nivesipation. clam, demand, lawsuil or other action by any
govemmenial or regulatory agency or private pasty involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is potifi'2 oy any povernmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Propen) is necessary. Borrower shall promptly take
all necexsary remedial actrons s accordance with Environmental Law,

As used in this paragmph 20. “Hazardous Substances” are those substances deiinad as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammabl= o toxic petmleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ani radioactive matenials. As used ia
this paragraph 20. *Eavitonmenial Law® means federal faws and taws of the jurisdiction vwherethe Property is located that
relate to health, satety or environmental protechon.

NON-UNIFORM COVENANTS. Borrower aad Lender fusther covenant and agree as follows:

21, Acceleration: Remedies. Lender shail give natice to Borrower prior to acceleration foflov.erz Borrower's hreach
of any covemant or agreement in this Security Instrument (but not prior to acceleration under pziagraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required ti; cure the default;

{c) a date, not lews than 30 days fram the date the notice is given lo Borrower, by which the default must be cured; and

{d} that Failure to cure the default on or before the diate specified in the notice may result in accelerution of the sums >
sectred by this Security Instrument. foreclnsure by judicial proceeding and sale of the Pmperh The natice shail further.
inform Borruwer of the right to reimtate after acceleration and the right to assert in the foreclosure proceeding the <
nun-existence of a default or any ather defense of Borrower 1o acceleration and foreclosure, If the default is pot cured on,

or hefore the date specified in the notice, Lender. at ils option, may reguire immediate payment in full of all sums. "‘;
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judtaa{. <
proceeding. Lender shall be entitled to collect ull expenses incutred in pursuing the remedies provided in this paragraph L
21. including, but not Timited to, reasonable attornesys’ fees and costs of title evidence. .'};

22. Releuse. Upon payment of alf sums secured hy this Security Instrument. Lender shali refease this Secunty Instrument 17
without charye to Borrower. Borrower shall pay any recordation costs. =

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Feem 30":;5 byied
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ASSUMPTION RIDER TO HORTGAGE ”

DATEDTHE 29TH DAY OF JUNE. ,199%  BETWEEN

LENDER, LASALLE CRAGIN BANK FsB, AND BORROWER,

Notwithstanding anything to the contrary contained in the mortgage to which this Rider is attached,
Lender and Borrower agree that the loan secured by the mortgage shall be assumable by a Third
Party, hereinafter referred to as the transferee, only upon the express conditions as are hereinafter set

forth:

Transferee completes and submits to Lender a completed application
for a loan in the amount of the then outstanding principal balance and
Transferee qualifies for a loan in the amount and otherwise complies with

{.ender's loan criteria.

The Lender may in its sole discretion assess to the Transferee a fee in
the amount of ot more than shree percent (3%) of the outstanding
principal balance o1'the loan for and in consideration of allowing Transferee

to assume Botrower's lcan.

Notwithstanding the foregoi‘ig, the Transferee and the property must qualify
for a loan pursuant to Lender's standard underwriting criteria before Lender
shall be obligated to permit assucnption of the above described loan.

All of the other terms of the above descrit2d note and mortgage will remain
in full force and effect.

The value of subject property must be at least as much at time of assumption

as it was when loan was originally made. Such values o be determined by
taking the lesser of the purchase price (i applicable) orapzraisal value. The
appraised value shall be determined by Lender in its reasor.abic judgment and

by an appraisal performed by an appraiser approved by Lende: in i sole
discretion. Lender, at its option, may require that the above mention.e< appraisal
be performed at Borrower’s expense, irrespective of any other charges assessed

by Lender.

IN WITNESS WHEREOQF, Borrower has executed this Rider the 29TH__ day of
JUNE 1994

BORROWER  THOMAS MORRIZSY

BORRO\%% MARILYN Momus;




UNROGPEICTALAT OFRY e

NOTICE THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 29TH day ot JUNE ., 1994  andis incorporated into and
shall be deemsd to amand and supplemant the Mortqgage, Daed of Trust, or Deed to Secure Dabt {the *Security instrument?)
of the same date given by the undersigned (the "Borraowar”] to sacure Borrawer’s Nate ta
LASALLE CRAGIN BANK FSB , A FEDERAL CORPORATION
ithe “Lender”) of the sama date {tha "Note®) and cavering the property describad in the Security Instrument and located at:
8507 SOUTH BLUERIDGE AVENUE, HICKORY HILLS, ILLINOIS 60457

Pregparty kixrass

MODIFICATIONS. In addition to the covenants and agraements made in the Security Instrument, Borrower and Lender

turther covenant and agree as follows:

{ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Nota has an “Initiat Intarest Rata” of 6.7500 %. The Nota interast rate may be increased or decraased on the
18T day of the month beginningon JULY .1997 and on that day of the month

avery 12 months thereaftar.
A T UATE CHANGES)
(1Al _YHE INDEX]

Any changes in the in’erest rate will be based on changes in an interast rate index which will be cailed the “Indeax*. The
most recent index figure av; ilable as of the date 45 days before each Changs Date is called the “Current Index“. The index
is tha: (Check one box to innzite Index.)

i1 EI Waekly average *«ai” an United States Troasury sacuritias adjusted to a constant maturity of yaarisl.
2 =National Average 'da lian Cost cf Funds ~Monthly

[k 1]
if the Indax caases to be made avai'ab'e by the publisher, or by any successar to the publisher, the Note Holder will set
the Nolte interest rate by using a compa.«b’e index.
(B _CALCULATION OF CHANGES |
Before sach Changs Date, the Note Holde: will calculate my new interest rate by adding

TWO

AND CONE HALF percentage points { 2 .5000 %) to the Current Index.
The Note Holder will then round tha result of this “adition to the nsarest one—asighih of one percentage point (0. 125%).
Subject to the limits stated in Section 4 (C) below, *.s rounded amount will be mvy new interast rate until the next change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to répay the unpaid
principal that | am expected to owa at the Change Data in 1l ¢cn the maturity date at my new interest rate in substantially

equal payments. The result of this calculation will be the new (imi/.unt of my monthly paymant.
_IC) LIMITS ONINTERESY AATE CHANGES ]
{1) Li1f this box is checked, thate will be no maximum limit on ctanjas in the interest rate up or down.

{2) A If this box is checked, the interest rate | am raquired to pay ut oo tirst Change Date will not be greater than
8.750 % or less than N/A %. Therealter, the interest ri it~ will not be changed by more than 2 . 000
percantage points on amy Change Date. My interest rate will never be greater tai. 12 . 750%, or jess than N/A %.

! (D}_EFFECTIVE DATE OF CHANGES |

My new interest rate will become effective on each Change Date. | wiil pay (n2.amount of my new monthly payment
baginning on the first monthly payment date zfter the Change Date until the amour.t ¢/ my monthly payment changes again.

The Note Halder will deliver or mail to me a notice of any changes in my intorest rite and the amount of my monthly
payment before the effactive date of any change. The notice will include information requied by law to be given me and + |
also the title and telephone number of a person who will answer any question | may have regardir.y the hotice.

iB. LOAN CHARGES]|

It could be that the loan secured by the Security Instrument is subject to a law which sats maxiinci loan charges and -
that law is interpreted so that the interests or other loan charges collected or to be collected in cor.arition with the loan
would exceed permitted limits. If this is the case, then (A) any such loan charge shall be reduced by th: atnount nacessary
to reduce the charge to the permitted limit; and (B} any sums already coliected from Borrower which excaxcsd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal oweo under the Note
or by makng a direct payment to Borrower.

i C. PRIOR LIENS |
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has

priotity over this Security Instrument, Lender may send Bosrowar a notice identifying that lien. Borrower shall promptly
act with regard to that lian as provided in paragraph 4 of the Security Instrument or shall promptly secura an agreement in

2 form satisfactory to Lender subordinating that lien to this Security Instrument.
| D. TRANSFER OF THE PROPERTY l

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {1} an
increase in the current Note interest rate, or {2) an increase in {or removal of) the limit on the amount of any ona interest
rate change (if there is a limil), or {3) 2 change in the Base Index figure. or all of these, as a condition of Lander's waiving
the option to accelerate provided in paragrapk: 17.

By signing this, Borrower agrees to all of the above.

/ A .
‘&Ms__% (Sead) A anilyn A O,
Bomewsr THOMAS MORRIS Somowsr MERILYN MORRISSY

— {Seeal} [

.
Borro'wer Barrewer
[P M thpt Sre DOz 1§ CPeCkEO Or 14 1O DOr 15 SHWCEeT. 0O LANCOST 80 BOTrTOWer G0 POt DINSCNI1Se MYed N writing, the first Indem fased
will scoly. £P5-26 {11-85) OPS 2516




