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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on June 23, 1994 . The mortgagor is

LAWRENCE ZANE KOCH, A SINGLE MAN

945933443

{"Borrower").
This Security Instruniert is givento  OPTION ONE MORTGAGE CORPCRATION, A CALIFORNIA CORPORATION R
whiclh is organized and existing under the laws of CALIFORNIA , and whose
address is 220 E, FL(R3T STREET, SUITE 100, SANTA ANA, CA 392705 ("Lender"}.
Borrower owes Lender the ynicipal sum of THIRTY THREE THOUSAND SIX HUMDRED

. .AND NO/100THS Dollars (U.S. 33,600.00 ).

This debt is evidenced by Bonowel's note dated t.he same date as this Security Instrument ("Note"), whicli provides for monthly
payments, with the full debt, if not a'd earlier, due and payable on July 1, 2024 . This

Security Instrument secures to Lendir:“(a) the repayment of the debt evidenced by the Note, with interest. and all rencwuls.
extensions and modifications of the Note; &) the payment of all other sums, with interest, advanced under paragraph 7 to protect
" the security of this Security Instrument: a7.d::¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Sorrower does hereby mortgage, grant and convey to Lender the following described
property located in  Cock County, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERLT(Q AND MADE A PART THEREOF.

# 7

) 94r-272423

£ ) /S RE-Q0 7. Yoy O

Pemaneﬁt Real Estate Index Number: 4

which has the address of 2800 LAKE SHORE DRIVE CHICAGO {Street, City],
Iilinois 60657 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all Casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by shis Security Instrument,
: All of the foregoing is referred to in this Security Instrument as the "Property.”
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and‘nzs the right to mortgage,
' grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrawer warrants and

will defend generaily the title to the Property against all claims and demands, subject to any encumbrances ol 122ord.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intersst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may artain priority over this Security Instrument as a lien on tie Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itemns are called "Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
toan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time {o time, 12 U.8.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accor with applicable law.
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The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality, or entty
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additionat security for all sums secured by this Security Instrumient,

If the Funds keld by Lender exceed the amounts pennitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale of the
Property, shall apply cny Fumds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Apolicatioe ~.£ Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrapiis
1 and 2 shail be appliea: firs), to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, topriacipal due; and last, to any late charges due under the Note.

4. Charges; Lienc, Bimower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority aver ‘his fecurity Instrument, and ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided ir paragraph 2, or if not paid in that manner, Borrower shall pay them on titme directly 1o the
person owed payment. Borrower sug.). promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Horrower makes these payments directly, Porrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharze uny Yen which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sucured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends apainst enforcement of the lien in) legal proceedings which in the Lender's opinion operute to prevent the
enforcement of the lien; or (¢) secures from the holdsz of the lien an agreement satistactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any. pwort of the Property is subject to a lien whick may attain priority over this
Security Instrument, Lender may give Borrower 2 not'ce .d<ntifying the lien. Borrower shall satisfy the [ien or take one or more
of the actions set forth above within 10 days of the givieg of notice.

5. Hazard or Property Insurance. Borrower shall keep ~iic.improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terry "entended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance snzil be maintained in the amounts and for the periods thae Lender
requires. The insurance carrier providing the insurance shall be chesel by Borrower subject to Lender's approval which shall sot
be unreasonably withheld. If Borrower fails to maintain coverage desciter above, Lender may, at Lender's option, obtiin coverage
to protect Lender's rights in the Property in accordance with paragraph 7

- "All insurance policies and renewals shall be acceptable to Lender ard saall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrever shall prompely give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt rbtice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law (aherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with oblaining any such insurance proceeds, andtd
then, at Lender's option, in such order and proportion as Lender may determine in its sole/a ki <bsolute discretion, and regardless;
of any impairment of security or lack thereof: (i) to the sums stcured by this Security Instrumiit, whether or not then due, ande A
to such components thereof as Lender may determine in its sole and absolute discretion; and/vr (i) to Borrower to pay the cosise)
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to lLester. If Borrower abandons th"':
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offzr=d (0 settle a claim, Lendeg )y
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of @py imipainment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Tnstrument, whether
or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of praoceeds to principal shull not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the excent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower miay cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
er, during the loan application process, pave materialty false or inaccurate information or statements
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to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not Hmi:zd io, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the
Property, the leaseliold and the fee titie shall not merge unless Lender agrees to the mesger in writing.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's titfe thereto, the validity or priority of the jien created by this Security Instrument, or the righis
or powers of Lender or Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any pant thereof, or in
consiection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Praperty or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigued to Lender, and the
proceeds thersof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasouable attorneys'
fees, may apply such proceeds io the sums secured by this Security Instrument or to #ny deficiency under this Security Iustrament
or may release any monies so received by it or any par thereof, as Lender may clect. Lender may, at its option, appear in amd
prosecute ia its own name any action or proceeding to enforce any such cause of action and may make any compromise or
setdement thereof. Borrower agrees to execute such further assignments and any other instruments as from tinie to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protectior. of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security lnstnunesi, or there is a legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankruptry, nrobate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valve of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by« lir 1 which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Proper?y £» make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so,
Any amounts disbursed by I.Colder under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and LervZer agree to other terms of payment, these amounts shall bear inierest from the date ot
disbursement at the Note rate in efiect fropy dme 10 time and shall be payable, with interest, upon notice from Lender to Bormower
requesting payment,

8. Mortgage Insurance. If Lender réguired-mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reqoirec. to maintain the mortgage insurance in effect. If, for any reason, the morigage
intsurance coverage required by Lender lapses or ceasns o be in effect, Borrower shall pay the premiums reguired to obtain coverage
substantially equivalent to the morigage insurance previcasiy in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, from an alteiratle mortgage insurer approved by Lender, 1f substantially equivalent
mortgage insurance coverage is not available, Borrower siill pay to Lender each month a sutn equal to one-twelfih of the yearly
martgage insurance premium being paid by Borrower when th. sourance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as 4 loss resgrve in liew of mortgage insurance. Loss reserve payments may no longer be
reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer appruved by Lender again becomes available and is ovtaned. Borrower shall pay the premivms required to maintain
mortgage insurance in effect, or to provide a loss reserve, unti) the reguiicment for mortgage insurance ends in accordance with
ady written agreement between Borrower and Lender or applicable law,

. 9. [mpechun. Lender or its agent may make reasonable entries vpor. snd inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonavie causs-for the inspection.

' 10. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shali
be paid to Lender. Lender may apply, use or release the comdemnpation proceeds in the sime manner as provided in parageaph 5
hereoi with respect to insurance proceeds.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrow:r it the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tic date the notice is given, Lender
is authorized to collect and apply the proceeds, at ifs option, either to restoration or repair of tiy Prorerty or to the sums secured
by this Security Insireument, whether or not ¢hen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princiost shall not extend or
postpone the due date of the monthly payments referred to in pamgraphs 1 and 2 or change the amoun: of such payments,

11. Bormower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payosa or modification of
amoriization of the sums secured by this Security Instrument granted by Lender to any successor ist interest of Socrower shall nog
operale o release the liability of the original Borrower or Borrower's successors in interest. Lender shall no. be required to
commence procesdings against any successor in interest or refuse to extend ime for payment or otherwise modify amortization of £
the sums secured by this Security lostrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instramnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrunient but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b) is uot persunally obligated (o pay the sums secured by this Security
Instrument; aad () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject o o law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the pernutu:d limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

(b) any sunis already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Init, Init, Init, Init, Init,
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Lender may choose to make this refund by reducing the principal Swed under the Note or by making a direct payment to Bormower.,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nate,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest in Bofrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exeriises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froza *bv. date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instnunent. If Borrower Zails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumer: without further notice or demand on Borrower.

18. Borrower's Rigo’ « Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave enforcement
of this Security Instrument aiscoriinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) beforu sile of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sevurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Insin.ront and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agreemeits; () pays ait expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasouable attorneys’ fees; and (d) takes {uch sotion as Lender may reasonably require to assure that the lien of this Security
Iastrument. Lender's rights in the Property ad Borrower's obligation to pay the sums secured by this Security Instrument shall
continue uachanged. Upon reinstatement by Bogro wer, this Security Instnument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howeves this fght to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, (Th: Mote or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior riciice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due undzithe Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4/acove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeii should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and tbis Recurity Instrument shall be deemed to be the Lender
hereunder.
: '20. Hazardous Substances. Borrower shall not cause or penmit thi presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov-anyone else to do, anything affecting the Property
that is in violation of any Bnvironmental Law. The preceding two sentences shall vt apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are penerally recognized 0 be appropriate to normal residential uses and
to maintenance of the Property.

Beirower shall promptly give Lender written notice of any investigation, claini; dopad, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazard- o Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governme.al cr regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial acions in accordance with Environmental Law,

Borrower shall be solely zesponsible for, shall indemnify, defend and hold harmiess Leader, ite directors, officess,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all. Clyinig, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or lieeigsary repair, cleanup
or detoxification of the Property and the preparation and imptementation of any closure, abatement, containmint, ~=medial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generatior, srorage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means federal laws and ITaws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instailment under the Note or notes secured hereby is not paid when due, or if Borrower
should be iz drizult under any provision of this Security Instrument, or if Bormower is in default uler any other mortgage or other
jnstrument secured by the Property, all suuns securesd by this Security Instrunrent and accrued interest thereon shall at once become
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law,

Ini Init, Init. Inir, Init, Init.
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may then or thereaficr invoke the power of sale and/or any other remedics or take any other actions permitted by applicable law.
Lender will collect all expenses incurred in pursuing the remedies described in this Pamagraph 21, including, but oot limited to,
reasonable attorneys' fees and costs of title evidence.,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
withGut charge (o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower walves alt right of homestead exemption in the Property.

24 Misrepresentation ad Nondisclosure. Borrower has smade ceriain written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or faiied to disclose any material fact, Lender, at its option and withour prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the siatute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived 1o the fullest extent permined by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursyment. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and &1l costs,
fees and expenses wliuch either may incur, expend or sustain in the performance of any act required or permitted hereunder or by
law or in equity or other/ise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable lav, Torrower shall pay 1o Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrument executed by Bunosver in connection with the Note or Security Instrument,

29, Clerical Error. In the encat Lepder at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, vy ary other document or instrument exccuted in connection with the Security Instrument, Note
or notes contains an esvor that was caused by a clerical mistake, calculatinn error, computer matfunction, printing error or similar
error, SofTower agrees, upon notice fron. Lopder, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilate Ssourity Instrument and Other Docoments. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Enstrument or any other documents or
instruments executed in connection with the Security Ip.trument, Note or notes (collectively, the "Loan Documents™), upon
Bosrower's receipt of an indemnification executed in favor I Borrower by Lender, or, in the evemt of the mutilation of any of the
Loan Pocuments, upon Lender's surrender to Borrower of the wiusdlated Loan Document, Borrower shall execute and deliver o
Lender a Loan Document in form and content identical to, and t) serve as a replacement of, the lost, stoler, destroyed, or mutilated
Loan Documentis, and may be treated for all purposes as the origiral copy of such Lozn Document.

. 31. Assignment of Renss. As additional security hereunder, durrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to coliect and retain the rents of the Proporr,- as they become dug and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secusdd by this Security Instrument and Borrower has noi
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be ingorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pure Of this Security [ustrument.,

[Check applicable box(es)]

0 Adjustable Rate Rider Condominium Rider [Clia Family Rider
E_! No Prepayment Penaity Option Rider - C Planned Unit Development Rider [x1 Occupancy Rider

K}iOther(s) (specify) ﬁ%,( ﬁ(a@v}zﬁ%

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Scourity Instrument and
in any rider{s) executed by Borrower and recorded with it.
Witnesses:

]

AUAL 2R 2"""""“"; M (Seal) (Seal)

LAWRENCE ZANE KOCH ~-Borrower -Borrawer
{Seal) (Beal}

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

HLD10015 (04+07-9%)
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2 /
STATE OF ILLINOIS, Covd Coumyss:  €lo-

I, Yhe Uaicdin sy . a Notary Public in and for said county and state do hereby certify
that

— P M
/ff)’f@cw’\-ﬂaw ;ﬁgu-,u:

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as ) free and voluntary act, for the uses and purposes therein set forth.

Given under my hamd and official seal, this A3 day QL-M-L.L . Ty

/(é’t‘ﬁ,u _ ]/J(/ CI:’@f.d'l—'-~

Ndiary Public

My Commission Expires:

This Instrument was prejared by:

“OFFICIAL SEALY
REGINA M. CARLSON
Notury Pubily, Etate of lilrols
My Semmiseion Eupires 8/84/87

Page 6ol 6 ILDI0016 (04-07-94)
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'UKIT 611 A8 DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERGRIP REGISTERED ON THE BTE DAY OF JUNE, 1973
AB DOCUMENT NUNMBBER 3086358

ITRH 2t

AN UNDIVIDED .0657% INTEREST (BECEPT THE UNITS DELINEATED AND DESCRIBED IN
SAID EURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISED:

FEE SOUTH SIXTY (60) FEET (EXCEPT THE WEST FOUR HUNPRED (400) FREET THEREOF) OF
LOT BIX (6) AND LOT SEVEN (7) (EXCKPT THE WEST FOUR HUNDRED (400) FEET
THEREOF), Y THE ASGESSOR'S DIVISION OF LOTS ONE (1) AND TNO (2) IN THE
SUBDIVISION BY THE CITY OF GHICAGO OF THE BAST FRACTIONAL HALF (1/2) OPF
SECTION 28, TOWNSEHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN,
GAID BEING OTHERSIDE DESCRIBRED AS FOLLOWS;~ BEGINNING AT A POINT IN THE BOUTH
LINE OF SAID LOT SREVEN (7), 400 FEET BAST OF THE WEST LINE THEREOF (SAID WEST
LINE BEING COICIDENT WITH THE WEST LINE OF THE NORTHEASYT FRACTIONAL QUARTER .
(174) ©Ov SICTION 28 AFORESAID); THENCE NORTH PARALLEL WITHE THE WEST LINE OF
LOT8 7 AND 'S AFORESATD 199.3 FEET; THENCE EAST PARALLEL WITH SOUTH LINZ OF
SAID LOT BPVEN (7) TO THE DIVIDING OR BOUNDARY LINE BETWEEN TBE LANDE OF
LINCOLN PARN 4OMMISSICNERS AND THE LANDS OF SHORE OWNERS, AS ESTABLISHED BY
DECREE OF TLS L7 CUIP COURT OF COOK COUNTY, ILLINOIS, ENTERED OCTOBER 31, 1504
IN CASE NC. 2568Lf, ENTITLED "AUGUSTA LEEMANN, ET AL, AGAINST LINCOLN PARK
COMMISSIONERS®} KUNATNG THENCE SOUTHEARSTERLY ALONG SAID BGUNDARY LINE 70 THE
SOUTE LINE OF SAID 1o SEVEN (7); AND RUNNING THENCK WEST ALONG SAID EOUTH
LINE TO THE PLACE OF BYGINNING, ALL IN COOK COUNTY, ILLINOIS.
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THIS CONDOMINIUM RIDER is made this 23 day of June , 19 , and is
incorporated into amd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instroment™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nate to

CPTION ONE MORTGAGE CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:
2800 LAKE SHORE DRIVE, CHICAGO, IL 60657
{Property Address]

The Property includes a unit in, together with an undivided interest in the commen clements of, a condominium project known as:

{Name of Condominium Project}
(the "Condominiuma Project”). If the owners association or other entizy which acts for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominiur Obligations. Borrower shall perform all of Borrower's obligations under the Condominrium Project's
Constituent Documents. < Tae "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-larss; ({ii) code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when
due, all dues and assessments 1 0sed pursuant to the Constituent Documents.

B. Hazard Insurance. So Irng s the Owners Association maintains, with a generally accepled insurance carrier, 1 "masier”
or "blanket” policy on the Condomirmn Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against-::e hazards Lender requires, including fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the proviseiin Uniform Covenant 2 for the menthly payment o Lender of one-twelfth
of the yearly premium installments for ha arg insurance on the Property; and

(ii) Borrower's obligationurder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extens that the require’] coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any 1 ps2 in required hazard insurance coverage.

In the event of a distribution of hazard insurance pricaeds in liew of restoration or repair foilowing a loss to the Property,
whether to the unit or to common elements, any proceeds pajable *o Borrower are hereby assigned and shall be paid tu Lender for
application to the sums secured by the Security Instrument, witk any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actizus as may be reasonable to insure that the Owners Associution
mamtmns a public liability insurance policy acceptable in form, amcwic sand extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fol: dumages, direct or consequentiai, payable to Borrower in
counection with any condemnation or other taking of all or any part of the Zrc perty, whether of the unit or of the common elements,
or for any conveyaice in lien of condemnation, are hereby assigned and shail e paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifore CTovenant 10.

. E. Lender's Prior Consent. Borrower shall not, except after notice to Lender antt with Lender's prior written consent, either
partition or suixlivide the Property or consent to:

(i) the abandonment or termimation of the Condominium Project, excir< for abandobment or tenmination
required by law in the case of substantial destruction by fire or other casualty rc in the case of 4 taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision fs for the express benetit
of L zader;

(iid) termination of professional managenient and assumption of self-management of the Jwners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance covZrsic maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender mav pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Szcvdity Instrument,
Unless Borrower and Lender agree to other terms of paymemnt, these amounts shall bear interest from the date of dishursement at e
Note rate am! shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY MING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

i bR 7/?/’4’ 945% 3423

LAWRENCE ZANE KOCH -Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family—-FNMA/FHLMC UNIFORM INSTRUMEMT Form 3140 990

ARIOO0D21 (01-25-93)
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Loan Nnr!lber: 0410002U N QCEIE‘ILQJ A‘L&E -C O P;Malc: 06/23/94

NO PREPAYMENT PENALTY OPTION RIDER

For value received, the undersigned ("Borrower™) agree(s) that the following provisions shall be incorporated into that certain
Morgage, Deed of Trust or Security Deed of even date herewith (the "Security Instument™) executed by Borrower, as

trustor/grantor, in favor of
OPTION ONE MORTGAGE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender™),

as beneficiary/grastee, and also into that certain promissory note (the "Note™) of even date herewith executed by Borrower in favor
of Lender. To the extent that the provisicns of this No Prepayment Penalty Option Rider (the "Rider®) are inconsistent with the
provision of the Security Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisions of the Security Instrument and/or the Note.

Section 4 ‘ot L.e Note is amended to read in its entirety as follows:

"4, PORROWER'S RIGHT TO PREPAY

1 have the rijjht to make payments of principal at any time before they are due together with
accrued imcrost, When 1 make a prepayment, I will tell the Note Holder in writing that 1 am
doing so. 1mzy soke a full prepayment or partial prepayments without paying any prepayment
charge. The Note dolder will use all of my prepayments to reduce the amount of principal that
I owe under this No'»;" If I make a partial prepayment, there will be no changes in the due dates
of or in the amounts of iy monthly payments unless the Note Holder agrees in writing to those

changes.”

— /
{ Ll Af AA T ZW /ﬁf‘f/ﬁ — @//J 3’/ T

Borrower LAWRENCE ZANE KOCH Date
Borrower Date
Borrower Dre
Borrower Date o
Borrower Date -,
Borrower Date
aa=03433

MULTISTATE NO FPREFAYMENT PENALTY OPFION RIDER - FIXED

USRICO41 {03-28-94)

Fage 1 of |
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS QCCUPANCY RIDER ismade June 23, 19954 , and is incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower™) (o secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF, CORPORATION
(the "Lender*) of the same date {the "Note”) and covering the property described in the Security [nstrument and focated at

2800 LAKE SHORE DRIVE, 611 CHICAGO, IL 60657
{Property Address)

OCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees as tollows:

1. Borrower acknowledges that the Lender does not desire to make a loan o Borrower secured by this property on
the terms contained in the Note unless the property is to be occupied by Borrower as Borrower’s
primary/secondary residence. Lender makes non-owner residence loans on different terms.

1

Tne Torrower desires Lender to make this loan to Borrower.

3. Borroveer. promises and assures lender that Borrower intends to occupy this property as Borrower's
primary/sicoudary residence and that Borrower will so occupy this property as its sole primary/secondary
residence wirlin sixty (60) days after the date of the Security Instrument.

4. 1f Borrower breactes this promise to occupy the property as Borrower's primary/secondary residence, thenr Lender
may invoke any of ‘% following remedies, in addition to the remedies provided in the Security Instrument:
A, Declare all suns secured by the Security Instrument due and payable and exercise the Power of 'Sale;
B. Decrease the temi 2! the loan and adjust the monthly payments under the Note accordingly;
C. Increase the interest roic.and adjust the monthly payments under the Note accordingly;
D, Reguire that the princ ipal Dalance be reduced to 4 percentage of either the orighunl purchase pnu: or t]lc

appraised value then beirg cffered on non-pwner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrument and/or the Naote, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Tustrument is assigned to another lender, this Rider piay. at the option of the assignee, be terminated.

»

IN ESS WHEREOF, Borrower has executed this Occupaticy Rider.

LAWRENCE ZANE KOCH

State of Qﬁéé\”w,. ., County of [ }S8:

On, ‘/‘L pe A3 L G or before me, the undersigned, a Notary Public
in and for said State, personally appeared A Hettenc Py )

personaly known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrement and acknowledged ta me that he/she/they execnted the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrument the person(s), or the entity upon belffif of which the person{s) acted, executed

the instrument.
Witness my hand and official seal. Signature &’Z A )/'}( éé‘ié’;ﬂ
(Reserved for official seal) 2
(fsonn M. Cactsod

~OFFICIAL SEAL” Name (typed or printed)
AEGINA M, CARLSON

Netary Publle, Statd of titlncta
My Gomimissian Expires l/ﬂ)ﬁ

MULTISTATE OCCUPANCY RIDER - Primary/Sccondary Home
Tage b of ]

My commission expires:

USRINOT! (06-03-94)
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