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THIS MORTGAGE  ("Securily lnstrument"} is given on May 28, 1994.
The Mortgagor is Paady R. Kunkel , a single person and Sharon M. Dewitt  , a single persen whose address is
7875 Berkshire Drive
Hanover Park, IL 63103 {"Borrower"),
This Securily Instrument s givep
Mortgage Masters

which is organized and existing under tic laws of Iliinois, and whose address is
1701 East Woodfleld Road, Suite 609

Schaumburyg, IL 60173 {5 zk 9:‘}:3 ("Lender”).
Borrower owes Lender the principal sum of
One Hundred Twenty Three Thousund Five Howslr=d Fiity and no/100 Dallurs (11.5.$123,550.00),
This debt is evidenced by Borrower’s note dated ths sume date as this Security Instrumem ("Note"), which provides for monthly
payments, with the fid} debt, if not paid sarlier, due soii psysble on Jume 1, 2024, This Security Instrument sceures to Lender:
(s) the repayment of the debt evidenced by the Note, with irterest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced under paragraph-6-, protect the sccurity of this Security Instrument; and () the
performance of Borrower's covenants and agrcemenis under this Sccurity Instrument and the Note. For this purppse, Borrower
does hereby grant and convey to Lender, the following described piojrty located in Cook County, Illinais:/@

LOT 157 IN FAIR GAKS UNIT 4, A SUBDIVISION OF LOTA"IN FAIR OAKS UNIT 3, BEING A
SUBDIVISION IN THE NCRTH 1/2 OF SECTION 22, TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ThEREOF RECORDED MAY 20, 1960 AS
DOCUMENT 17860079, IN COOK COUNTY, ILLINOIS,

P.LN.:06-22-104-912
which has the address of 608 Ridgewood,
[Street]
Streamwood, IL. 60107
[City] (Siate] [Zip Code]
("Property Address"):

961'.,(-\ Bqa 2
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o
part of the propesty. All repiscements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o grant
and convey the Property nnd thet the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will
defend generally the tidle to the Property against all cleims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Berrower shall pay when due the principsl of, and inferest on, the debt
evidenced by the Note end late charges duc under the Nofe.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalt include in each moathly puyment, together
with the prineipal pid interest as sel forth in the Note and any late charges, an installment of any () taxes snd special ussessments levied
of ta be levied ggainz. the Property, (b) leaschold payments or ground rents on the Pioperty, and (¢) premiums for insurance required
by Paragraph 4.

Each monthly ir<iai'ment for items (), (b) and () shall equal one-twelfth of the mnnual amounls, as reasonably estimated by
Lender, plus an amount ‘suifici%n to maintain an additionai balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item shall be scewinulated by Lender within a period ending onc month before an item would become delinquent. Lender
shall kold the zmounts collected i trust (o pay items (a), {b) and (c) before they become delinquent.

If &t any lime the tota! of the pryments held by Lender for ilems (a), (b), and (1), together with the fulure monthly payments
for such items payable to Lender prior to-the ue dates of such ilems, exceeds by more than one-sixth the estimated amount of payments
1equired to pay such items when due, and if paywiats on the Note are current, then Lender shall gither refund the excessover one-sixth
of the estimated payments or credit the excessover one-sixth of the estiniated paymens (o subsequen! payments by Borrower, at the oplion
of Borrower. If the total of the payments made Dy Norrower for ilem (a), {b), or {c} is insufficient lo pay the item when due, then
Borrower shall pay to Lender any amount necessary 4> maks up the deficiency on or before the dale the ilem becomes due.

As used in this Security Instrument, "Secrelary”mians the Secretary of Housing and Urban Development or his or her designee.
in any yearin which the Lender must pay a morigage insurance preniom 1o the Secrelnty, each montily psyment shull also include either:
@) an installment of the annual mortgage insurance premium fobs poid by Lender to the Secretary, or (i) o monthly charge instead of
2 morigage insurance premium if this Security Instrument is held byibc Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annuai aciigage insurance premium with Lender one month prior (o the
date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secrefary, cach
monthly charge shall be in an amount equal to one-twellth of one-half percen. ¢ the oulstanding principal balance due on the Note.

If Borrower fenders to Lender the full payment of all sums secured by (his Security Instrument, Borrower's account shall be
credited with the balance remaining for ail installmenis for items (a), (b) and (¢} anu riv-morigage insurance premium inslallment that
Lender has not become obligated fo pay to the Secretary, and Lender shell promptly refund sny excess funds to Borrower. Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's secount shatt be credited with any balance remaining

for all installments fot items (a), (b) and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Leudar as follows:

FIRST, to the morigage insurance premium to be paid by Lender lo the Secretusy or lo the moably charpe by the Secretary
{nstead of the monthly motigage insurance premium;

SECOND, to any laxes, special assessments, leasehold payments ar ground rents, and fire, lood prd-ether hazurd insurance
premiums, &s required;

THIRD, 1o interest due under the Note;

FOQURTH, 1o amortization of the principal of the Note;

FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently ercced, against any hezards, casualties, and contingencies, including fire, for which Lender requires insurance,
This insusance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall ofso insure all improvements
on the Property, whether aow in existence or subsequenily erected, against loss by floods to the extent required by the Secretury. All
insutance shalt be carried with companics approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made promptly
by Bortower. Each insurance company concerned is hereby authorized and directed to make puyment for such loss directly 1o Lender,
instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, u its aption, either
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(a) to the reduction of the indebledness under the Note and this Security Instrument, first lo any delinguent smounts applied in the order
in Paragroph 3, and then to prepayment of principel, or (b) t» the restoration or repair of the domaged Property. Any application of the
proceeds 1o the principal shall not extend or postpone the due dale of the monthly paymenls which are referred 1o in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entily legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebledness,
all right, title and interest of Borrower {n and to insurance policies in force shall pass to the purchuser.

5. Occupaney, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Property as Barrower’s principal residence within sixtydays after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aller the date of occupancey,
unless the Secreiary determines this requirement will cause undue hardship for Borrower, or unless extenuating clrcunistances exist which
are beyond Borrower's control. Borrower shall notify Lenders of any extenueling circumstances. Borrower shall not commit waste or
destroy, damage = sisstantially change the Property or allaw the Property to deleriorate, rensonable wear and teur excepted. Lender may
inspect the Property i the Property is vacent or abandoned or the Joan is in default. Lender may take ressonable action to protect and
prescrve such vscant of odandoned Property, Borzower shall also be in default if Borrower, during the loan applicution process, guve
materially false or inaccusric 1formetion or statements 1o Lender (or failed to provide Lender with uny muterial informatiun) in connection
with the loan evidenced by the blote, including, but not limited to, representations concerning Borrower's ocenpancy of the Property as
a principal residence. 1f this Serdrisy Instrument is on e leaschold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and rrotection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions tial-ate nat included in Paragraph 2. Borrower shull puy these obligations on tine directly o the
entity which is owed the payment. If failure *o puy would adversely affect Lender’s interest in the Property, upon Lender's request
Borrower shall promptly furnish lo Lender rectinis »videncing these payments.

If Borrower fails to muoke these payments or Yie pavmenis required by Paragraph 2, ur falls to perform any other covenants and
agreements contained in this Security Instrument, or theic .= o legal proceeding that may significanily affect Lender's rights in the Property
(such as a procceding in bankruptcy, for condemnalion or to_zuforce laws or regulations), then Lender may do and pay whatever is
necessary 1o profect the valve of the Property and Lender’s rig.its in the Property, including payment of taxes, hazard insurance and other
items mentioned in Poragraph 2,

Any amounis disbursed by Lender under this Paragraph shall oecome an additions! debl of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dute of disharzement, ol the Noie rale, and al the option of Lender, shall
be immedialely due and payable.

7. Condemnation. The proceeds of any award or cleim for damag.s, cirect or conscquential, in comnection with any
condemnation or other laking of any pert of the Property, or for conveyance in place-of condemnation, are hercby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpa’'d vnder the Note and this Security Instrument.
Lender shall apply such proceeds lo the reduction of the indebtedness under the Note and this Securily Instrument, first to any delinquen
amounts applied in the order provided in Parsgraph 3, and then to prepuyment of principal. Any application of the proceeds o the
principal shall not extend or postpone the due date of the monthly paymenls, which are referred to 1y Paragraph 2, or change the amounl
of such payments. Any excess procecds over an amount required to pay all outstanding indebledness ‘unaxr the Nole and this Security
Instrument shall be paid to the entity legatly entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defanit. Lendet may, except as limiled by regulations issued by the Secretary in the case of paynient defaulls, require
immedinte payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthiy payment cequired by this Securily Instrument prior to or on the
due date of the next monthly paymenl, or

(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contuined in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Alt or part of the Property, or a beeficial interest in & trusl owning ull or part of the Property, is sold or otherwise
transferred (other than by devise or descenl) by the Borrower, and

faX
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(ii} The Property Is no) vceupied by the purchaser or grantee us his or her principal residence, or the purchaser or granlec
does s occupy the Praperty, but his or her credll has not been spproved in sccerdance wilh the requirements of the
Secretary.

{¢) No Waiver. If circumstances occyr that would permit Lender 1o require imntediate payment in full, but Lender does nol
require such payments, Lender does nol waive ils rights with respect 1o subsequent events,

{d) Reguiations of HUD Secretary. In many circumslances regulalions issued by the Secretury will limit Lender’s rights, in
the case ol payment defauils, (o require immediste payment in full and foreclose if not paidd. This Security Insirument does
not authorize acceleralion or foreclosure if not perrnitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower ogrees thet should this Securily Instrument and the Nole secured thereby not be eligible
for insurance under the Nationad Housing Act within _60 days_ from the date hereof, Lender may, at its oplion and
notwitheianding mnything in Paragraph 9, require immediate payment in full of all sums secured by this Security fnstrumenl.
A writes-statement of any authorized agent of the Secrelary dated subsequen! 1o 60 days from lhe date hereof, decliting
1o insure thi= Securily Instrumen! and the Note secured thereby, shail be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurence is solely due
1o Lender’s fiurs to remil & mortgage inswrance premium o the Seeretary,

10. Relnstatement. Boriower fias o right to be reinstoted if Lender hes required immediate payment in full because of Borrower's
failure 10 pay an amount due under the Note or this Security Instrument. This right eppiies even afier foreclosure proceedings are
instituted. To reinsisle the Securiiy mstrument, Borrower shall tender in a lump sum all amounis required to bring Borrower's account
current including, to the exlent Lhey are ablipzions of Borcower under this Security Instrument, fureclosure costs and rensnuiable and
customary nflorney’s fees and expenses propeely asenciated with the foreclosure proceeding. Upon reinstalement by Bortower, this Security
Instrument and the obligations that it secures sHsll rumain in effect as if Lender had not required immedisie payment in full. However,
Lender is not required 1o permit reinstatement i (7)) Lender hes accepled reinstaiement after the commencement of foreclosure
proceedings within two years immediately preceding ttic sonmencement of a current foreclosure proceeding, (if) reinstalenent will preclude
foreclosure on different grounds in the futuee, or (ifi} wcinatement wil) adversely affect the priotity of the fien created by this Securily
Instrument,

11. Borrower Not Released; Forbearance By Lender Not-¢ Walver. Extension of the time of payment or modification of
amortizetion of the sums secured by this Security Insttument granted Xy Lender 1o any successor in interest of Borrower shall not operate
10 relense the liabilityof the original Borrower or Borrowet's successor‘n faforest. Lender shall not be required to commence proceedings
against any successor in inferest or refuse to extend tinie for payment of olaerwize modify amortization of the sums secured by this Scourity
Instrument by reason of any demand made by the origina! Borrower or Boriow:r’s successors in interest, Any forbenrance by Lender in
exercising any right or remedy shall not be 8 waiver of or preclude the exercise of priy.tight or remedy.

12. Successors and Assigns Bound; Joint and Severa) Linbility; Co-Signuzs. fhe covenanis and agreemenls of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borsrower, subjici /o the provisions of paragraph 9.b. Burrower's
covenants snd agreements shall be joint and seversl. Any Borrawer whao co-sigas this Securily Iistrument but does not exveule the Note:
(a) is co-signing this Security Instrument only to morigage, grant and convey that Barrower's irterest in the Property under the terms of
this Security Instrument, (b) is not personally obligated to pay the sums securcd by this Security lnstrumeny; and (c) sgrees that Lender
and any other Borrower may agree lo extend, modily, forbear or meke any accontmodations with reqard fo the terms of this Security
Insttument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveras/it-ar by mailing it by first
closs mail valess applicable Tew requires use of snother method. The notice shall be directed 1o the Property Adaressor eny other address
Bostower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address siated heretn or any
. address Lender designates by notice lo Borrowet. Any notice provided for in this Security Instrument shsll be deemed to have been given
to Borrower or Lender when given as provided in this paragraph. w0

14, Governing Law; Severability, This Security Instrument shall be governed by Federad lawand the law of the jurisdiction in whiclia
the Property is located. In the event that any provision of clause of this Security Instrument ar the Note conflicls with applicable Isw, suchdl
conflict shail not affect other provisious of this Security Instrument or the Note which can be given effect without the conflicting prwisinn‘.\,J
To this end the provisions of this Securily Instrument and the Note are declared to be severshle. :

15, Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrewer unconditionally assigns and trunsfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the tents and revenues nnd hereby directs each tenanl of 1he Properly to poy
the rents lo Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breuch of aity covenan! or ngreement
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in lhe Securily Inslrument, Borrower shall coflect and receive all rents and revendes of the Property as trustee for the benefil of Lender
and Borrowes. This assignment of rents constitutes an absolute assignmen! snd not an sssignment for additions) security oniy.

If Lender pgives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied 1o the sums secured by the Security Insirument; (b) Lender shail be eniitled 1o collect and receive all of the
remls of the Property; and (c¢) each tenant of the Property shall pay all rents due end unpald to Lepder or Lender’s agent on Lender's
written demand o the ‘enant.

Borrower has nol execeled any prior assignment of the renis and has not and will not perform any act that would prevent Lender
from exercising its righls under this paragreph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving nolice of breach 1o
Borrower, However, Lender or a judicially appointed receiver mey do so st any time there is a breach, Any application of rents shalf not
cure of waive any defavlt or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall lerminete when
the debl secured by the Security Instrument is paid in full.

NON-UNIFORM ~TOVENANTS. Botrower and Lender further covenanl and agree us folows:

17. Foreclosure Prozcdare. If Lender requires immediote paymeunt in full under paregraph 9, Lender muy invoke the power
of sale and any other renisdics permitted by applicable law. Leader shall be entitied to collect ell expenses incurred in pursuing
the remedies provided in thiz paraoraph 17, including, but not Jimited to, repsonsble attorney’s fees and costs of title evidence,

18, Release, Upon paymeut of all sums secured by this Security Instrument, Lender shall release this Security lastrument
without charge to Borsower, Boziower shell pay any recordation costs.

1. Walver of Homestead. Borrowrr wuives all right of homestead exemption in the Property.

Riders to this Security Instcument, 1f (ae or more riders are executed by Borrower and recorded together with this Seenrity
Instrument, ihe covenants of each such rider shal) be ipcorporated into and shull umend nud supplement the covenants ww
agreements of this Security Instrument os if the rder(i) wvere i a pont of this Security Instrument. [Check applicabie box(es)),

{ 1Condominium Rider [ ] Uroving, Equity Rider F¥ Adjustable Rate Rider
[ | Planned Unit Development Rider { ] Grucustesl. Paynient Rider

[Specify}

BY SIGNING BELOW, Borrower accepis and agrees to the terms cuntnined in this Security Instrument and in uny rider(s}

execnted by Borrower and recorded with it.
@J m e (S8EAL)
ndy R unkel

Burmwc

v 4&_ (SEAL)

Sharen M. Dewitt Borrower

(SEAL)

Borrower

(SEAL)

Borrower
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STATE OF ILLINOIS, C&JOL County ss:

I, q’LLL \M\&MM%L&,@() . a Notary Public in und for said county and siate,do hereby certily tha
Randy R. Kunkel , a single person and Skaron M. Dewitt , a single person. personally known to me 1o be the same person(s)
whose name(s) G subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged

that +h7(signed and delivered the said instrument os ““H\-Lu\ free and voluntary act, for the uses and purposes

therein sct forth

Given under my howd and official seal, this 53 ?)\H'\— day of VM/; A9 q"/

My Commission expires: ='-:" - O] g
O&%mh g\:hll_d wantlie

Notary Public

"OPFICIAN SEALY
GATHERINE DALESSANDRO
Notary Publie.Stat, ol lilnols
My Gomnunslon Expires &7/98
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLY RATH RIDER is mado this twenty sighth doy of May, 1934, and is incorporaled into and shall
be decmod to amond and supplement the Mortgage. Decd of Trust or Scourily Dued ("Sceurily Instrement”), of the same date
given by the undersigned ("Borrower") W steure Burrawer’s Nats ("Nate") 10

Murtguge Musters
(the "ILonder®)of the samc dalo und covoring praperty described in the Security Instrument and located at
7
608 Ridgewood
Swwenmwood, 11, 60107 .
|Property Addsress) B
THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN TIE INTEREST RATE AND THE
MONTTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT TIIE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ‘THE MAXIMUM RATE. THE RORROWER MUST PAY.
ADDITIONAL COVENANTS, In addition to the covenanis and agreements made jy the Sscurity Instrument, Borrower
and Londer further covensnd ond agree as follows:
INTEREST RATE AND MON (WY PAYMENT CHANGYES
{A) Change Date
The intorest sote may changy £n.2he first day of October, 1995, and on thut day of sach sneceeding your. *Change Dute®
means cach datc on which the interesi rate_could change.
(B) The Index
Beginning with the first Change Date, the increst rare willbe based on an Index. "Index“means the weekly average yleld
on Linited Sintes ‘Treasury Sccuritics adjusted o & constant maturity of one year, as made available by the {ederal Reserve Board,
. "Current Index" mcuns the most secent Index figure avs jable 30 days beforc the Chinge Daute. I the Index (us defined sbove)
Q is no louger available, Lender will use aa a new Indox dmy index prescribed by the Svorclury (ns defined in Parugruph 7(B)).
(b {ender will give Horrawer notice of the new Index.
~ (€} Calculation of Tuterest Rate Chunpes )
/q Before cach Chunge Date, Lender wilcaiculatc a ncw In'crest rate by adding a margin of Two pcreenlage points {2.000%) «
1o the Current Index and ronnding the sum to the noarest oov-viplth of vne percentege poinl (0.125%). Subjecl to the limits
gtated in Paragraph S5(I3) of this Note, this ronnded amoumt will be uy” new juterest rate ndil the next Change Date.
(D) Limits on Interest Rate Charges
The intcrest rate willnever inctease or dectease by morce then one percemrage point {1.0%) on any single Change Jinte,
" “Jhe interest rate will pever be moare thun five percentoge poimts (5.0%) high or lower than the juitial inlerest rate stned in
Porograph 2 of this Note,
(&) Calcuiation of Payment Change
if the intorcst rate changes uvn o Change Dule, Lender will calew e the wnount. of wpenthly puyraent of prineipal and
jterest which would be necessary to repay the wopaid principal balnoco in full st the matriity dale at the new interest iale
throngh substuntiadly cquad paymenis. In making such calculation, lender wiltuse the unpaid privaipal balance whick wonld be
owed on the Change Date if thers had been no dofault in paymunt oo the Note, reduccd by the (amount of any prepayments io i
principal. The result of this culeulation will be the 2maunt of the new monthly payment of principal =il inferest. 0w B
L B
) Nutlce of Changes f(g
1ender will give notice 10 Borrower of any change in the interest zole and monthly payment amowa,” ‘Tho notice must )
be given ol junst 25 Quys before the new moathly payment amotut is dise, and must st forth (i) the dute o Tav notiae, (i) the Ve
Change Tiatc. (iii) the old imcrest raic, {(iv) the new injesest rale, {v) the new monthly payment amount, {vi) sheiaarrent Index 3

U ARM RIDER 51
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and the date it was published, {vii) the mwthod of celeuluting thc changs in monthly payment amount, und {viii) any other
informution whivh muy bo required by law from e o Ume,

{G) Effective Date of Changen

A pew interes) Tale calewlnted in occordancs with paragraphs S(C) snd 5(I)) of this Note will become offeclive on the
Chinge Datc. Borrawer shall moke o payment in the new mionthiy amounmt beginaing oo the {irs payment date which occurs
at least 25 days after Londer has given Borrower the notice of chanpges required by Paragraph 5(19) of this Nole, Borrower shali
have 0o obligaticn 10 pay any increasc in the mionthly puyment amount calculated in oceordance with Parugruph S(E) of this Note
fur any payment dpte ocourring 1ess than 25 days after Yender has given the reguired nolice. If the mouthly payment amoun
caicuiaied in accordance with Perugraph S(B) of this Note deoreascd, but Lender failed 10 give imely notive of the decrense and
Harrower mode pny monthly paymear smounts exceeding the payment amount which shonid bove been steled in 8 1imely natice,
then Jiorrower has the option to either (i) demand the teturt to Barrower of uny excess payment, with interest thereon m the
Note raic {8 rale cgual to the inlercst ratc whick sbould have boen stated in a timely natice}, or () request 1hal any cxcess
phynient, with interest thereon ot the Note rate, be applied as payment of prinvipul. Lender's obligation to raturn any excess
payment with interest an demand is nol sssignsble even i this Note is atherwise assigiied before e demund for return is made,

HY SIGNING BELOW, Borrower sccopts and ngrecs to the terms and covensits conieined in this Adjustuble Rale

Ridor.
(Scalj
Noirower

S0 ST 22 L) ﬁf\ (Senly

Sharon M. Dewitt Rosrower

{Seal)
Borrawer

(Seal)

Hurrwer

e e T HUD ARM RIDER 591

Diecuntent Oxpress, Ine.
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