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& MORTGAGE
' THIS MORTGAGE {'Security Instrument?} Isgivenon July 5, 1994 . The mortgagor is ! H L=
QO 2oe Marie Sangerman, S_ing]e/h‘evar Married and Steven J. Lee, A Bachelor v
1\ ‘ o o o o T T {"Botrower").
L’) This Security instrumentisgivento LaSalle Talman Bank, FSB,
A Corp. of the United States .of America. - : R .
& which is organized ard existing underthelawsof United States of America , and whose addrass is
4242 8. Harlew-Avenue, Norridge.,. ILL:. 60634 ("Lender").

BnrrowerowesLenaermaprincipaisumor Dne Hundred Five Thousand Dollars and no/l1l00D
Dollars {L).5.$ 105,000 .00 ). This.debtis
evidenced b Borrawer" nmn dated tha same date as this Secunty instrument ("Note"), which pravides for monthly
payments, wtth the full deby, i r ot paid earller, due and payableon Auvgust 1, 2001 This Security
instrument secures to Lendei: farthe repayment of the debt evidenced by the Nate, with Interest, and all renewals,
extensions and modifications of *1e Note; (b} tha payment of all other sums, with Interest, advanced under paragraph 7
to‘protect the security of this Secu tty lnstrumenr. and (c} the performance of Borrower's covenants and agreemants

under this Security Instrument and the Inte. For this purpose, Borrower does hareby mortgage, grant and convey to
Lender the foliowing described prcpeuv a".ted In Cook ]
County, fHinals:

?C703&J'3:“1— 87

LDT 1 IN BLOCK 1 1N uuo's "AUDITION TO MARGARET MARY MANOR. A SUBBIVISION OF
T THE "NORTY Y/2-0F THE WEST 2/3 .0F. THE SOUTHEAST 1/4 OFf THE SOUTHEASY 1/4 OF
SECTION 259 TOWNSHIP 41 NORTH; WANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN LOOK COUNTY, [LLINOIS. - .
<
e
N
&L
€
w3
0§
: o : : / -
to-25-428-008-0000 "
wmdnﬁsmeamrmmbf- 7443 W. Jarvis Ave. . Chicago :
o ‘ Streatl ] o [City]
lllinols 50645 ('Property Address‘} ;
, ‘[Zip Code] - - -

TOGE;THER WITH all the lmprovemems now or hareafter erected on the property, and all ~asements, o
apputtenances, and fixtures now or hereafter a part of the property. All replacemants and ad Jitions shail also be
covered by this Secutity instrument. Alt of the foregoing Is referred to In this Security Instrumanta the "Property.”

BOHROWEF( COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and Fas this right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurmorunces of record.

Borrower warrants and will defend generally the tiﬂe to the Property against all clalims and demands, suajzct 1o any
encumbrances of recorc! )
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All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restaration or repalr is economically feasible and Lender’s security Is not lessened. if the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether ar not then dua, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not ther dus. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property-prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholkds. Borjower shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution o’ thiz Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cne year after the date of dccupancy, Unless Lender otherwlise agrees in writlng, which consent
shall not bz unreasonabiv withheld, or unless extenuating circumstances exIst which are beyond Borrower's cantrol.
Borrower shall not destroy,J:anage or impair the Property, allow the Property to deteriorate, or commit waste on the
Praperty. Borrower shali be i2 ueault it any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s goad falth Judgment cou' result In forfeiture of the Property.or otherwise materlally Impair the lien created by
this Security Instrument or Lendes's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by catising the acti=.i or proceeding to be distissed with a ruling that, In Lender's good faith
determination, précludes forfeiture of te Borrower's interast in the Property or other material impairment of the lien
created by this Securlty Instrument or Leiy3r's security interast. Borrower shall also be in default if Borrower, during the
loan application process, gave materially 1alse.or inaccurate Information or statements to Lender (or falled to provide
Lender with any material information} In conliection with-the loan evidenced by the Note, including, but not limited to,
representations concerning Barrower’s occupsney of the Property as a'principal residence. if this Sectrity Instrument is
on a feasehoid, Borrower shall comply with all thie-rrovisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the tes title shall not merge unters L ender agrees to the merger in writing.

. 7. Protection of Lender's Rights-in the Property. { Borrower fails to peform the covenanis and agreements
contalried Inthis Securty Instrument, or there-is a lega! pronaeding that may significantly affect Lender's rights in the
Praoperty {such as a proceeding In bankniptcy, probate, fo r coxdemnation or forfelture or to enfcroe laws or
reguiations); then Lender may do and pay for whatever fs 1:2cezsary to protect the valus of the Property and Lender's
rights in the Property. Lendér's actions may Inciude paylng alwy sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonablie attorevs' fees and entering on the Property to make
repairs. Although Lender may take action under this paragrapthi 7,-Lriider does nat have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall kezome addiional debt of Borrower secured by
this Security Instrument. Unless Borrower and.Lender agree to other tar ns of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shalt be peyable, with interast, upon notice from Lender to
Borrowaer requesting payment. g ' - ‘ .
8. Mortgage Insurance. If Lender required mortgage Insurance as a cond!*ion of making the loan secured by this =
Security Instrument, Borrawer shall pay the premiums required to maintain the rior’gage insurance In effect. If, forany = -
reason, the mortgage nsurance coverage requjred by Lender lapses or ceases to b in effect, Borrower shall pay the .0
premlums requlired to obtaln coverage substantially equivalent to the mortgage insur-n~e praviously In effect, at a cost ..
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly [n effect, from an alternate i
mortgage insurer approved by Lender. if substantially equivaient mortgage insurance coviage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twetith of the yearly morngade irsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will iccent, use and retain.these
yments as a’loss reserve in lieu-of mortgage insurance. Loss reserve payments may no long=: b required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender reuiires) provided by
an insurar approved by Lender again becomes available and is obtained. Borrower shall pay the pramiums raquired to
maintain.morgage insurance In effect, or to provide a loss reserve, untll the requirernent for mortgag e nsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

(LLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0491/3014(9-80)-L 3/17/83 . = . . . PAGE3DF6 :
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secured by this Security instrument. However, this‘bptlch shall nct be exercised by Lender if exarclse Is prohibited by
federal law as of the date of this Security {nstrument. o

1 Lender exercises this option, Lender shall give Borrowar natice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior ta the expiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcemaent of this Security instrument discontinued at any time prior to the earller of: {a) 5 days (or such other perlod
as applicable law may specify for reinstatement) befora sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgrent enforcing this Securlty Instrument. Thase conditlons are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuired
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumaent, Lender’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. o ‘ o ) ’

19. Sale 6f Note; Change of L.oan Servicer. The Note or a partial interest in the Note {togather with this Security
Instrument) may be 5old one or more times without prior notica to Borrower. A sale may result In a change In the entity
(known as the “Loun Sarvicer'} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or me¢s changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wil ke given written notlce of the change in accordance with paragraph 14 above and applicable law.
The natice witl state tha rame and address of the new Loan Servicer and the address to which payments should be
made. The notlce will als7. ce ntaln any other Information required by applicable faw.

20. Hazardous Substancw;.. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ori 7r i the Property. Borrower shall not do, nor allow anyonie else to do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two sentgnces shall not apply to the presence,
uss, or storage on the Property of sl quantities of Hazardous Substances that are generally recognized to be
appraprlate to normal residential uses 2:id to malntenance of the Property.

Barrower shall promplly give Lenderwiitten notice of any investlgation, claim, demand, lawsuit or cther action by
any governmental or regulatory agency or privata party Involving the Property and ary Hazardous Substance or
Environmental Law of which Borrower has ac tuai knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othey ramadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substar.cas” are those substances defined as toxic or hazardaus
substances by Environmental Law and the following suisiances: gasoline, kerosene, other flammable or toxic
petroletim products; toxic pasticides and herbicldes, volatis-coivents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmentai Law" means federal laws and laws of the
jurisdiction where the Proper;y’l_g_lp?ﬁktgg;t}hat'r_e}vage__to-ijpli!r;, atety or environmernital protection.

NON-UNIFORM COVEN@N‘[’S}@@{Q@‘? rand Laihder fupthe: novenant and agree as follows: ;

21. Acceleration; Remedies. Lender shall give notice to Boirzwer prior to acceleration following Borrower’s
breach of any covenant or agreement.in this: Security instrument [0/ nat prior to acceleration under paragraph
* 17 unless applicable law provides otherwise). - The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daye from the dste the r.Sice is given 1o Borrower, by which the
default must he cured; and (d) that faiture to cure the defauit on or beforz ti:e date specified in the notice may
‘result in acceleration of the sums secured by this Security Instrument, 1orecl~sure by judicial proceeding and
aale of the Property. The notice shall further inform Borrower of the right w0 sinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ¢r 5ay other defense of Borrower to
acceleration and foreclosure: lf the default is not cured on or before the date srec’ded In the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Securi’; instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all
expenaes incurred in pursuing the remedies provided in this paragraph 21, includirg. but not timited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender sha!l relense this Security
instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BALLOON RIDER LOAN NO. 395397-1
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 5th  dayof July, 1994 , and Is incorporated into
and shall be deemed 1o amend and supplemnent the Mongage. Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to secure the Borrower's
Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America

(the "Lender")

of the same date and covering the property described in the Securlty Instrument and located at:

2443 W. Jarvis Ave.,Chicago, L 60645
(Property Address}

The intaiast rate stated on the Note s called the "Note Rate,” The date of the Note is called the "Note
Date." | unde.stand the Lender may transfer the Note, Security instrument and this Rider. The Lender.or
anyone who taikes the Note, the Security instrument and this Rider by transfer and who Is entitled to receive
payments und.rthe Note Is called the "Note Holder.” - - :

ADDITIONSL. COVENANTS. [n addition to the covenants and agreaments in the Security Instrument,
Barrower and Lender fiirther covenant and agree as follows (despite anything to the contrary contained in
the Security Instrument. i the Note): ‘

1. CONDITIONAL RIGhT ™35 REFINANCE

At the maturlty date of the Mote and Security Instrument (the "Maturity Datg"), | will be able to obtain a
new loan ("New Loan") with a aev *aaturity Date of August 1, 2024 . and with an interest rate
equal to the "New Note Rate” detzrmined in accordance with Section 3 below if all the conditions provided in
Sectlons 2 and 5 below are met (the Conditional Refinancing Optlon®). if those conditions are not met, |
understand that the Note Holder is Lnder no cbiigation to refinance or medify the Note, or to axtend the
Maturity Data, and that | will have to repay “he Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

it 1 want to exercise the Conditional Refinancirg Option at maturity, certain condlilons must be met as of
the Maturity Date. These conditlons are: (1) | mut t stiii be the ownar and accupant of the property subject mﬁb
the Securlty Instrument (the "Propaerty™); (2) | must Ga current in my manthly payments and cannot nave
been more than 30 days late on any of the 12 schedulex rnonthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and speclal assessments not yet due and 7e)
payable) other than that of the Security Instrument may exist; (4} the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5} | must make 2 written request to the Note Hoider as
provided in Section 5 below. :

3. CALCULATING THE NEW NOTE RATE

The New Nots Rate will be a fixed rate of Interest equal to the Federa National Mortgage Assoclation's
required net yield for 30-year fixed rate mortgages subject to a 60-day rardatory delivery commitmant, plus
one-half of one percenlage point {0.5%), rounded to the nearest one-eightn..f nne parcentage point
{0.125%) {the "New Noie Rate"). The required net yield shail be the appilcablz net yleld In effect on the date
and time of day that the Note Holder recelves notice of my elgctian to exercis » the Conditlonal Refinancing
Option. M this required net yield Is not avallable, the Note Holder will determine th:e New Note Rate hy using
caomparable information. ’ :

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT .91 3180 12/89
ISC/CRID**//0392/3180(12-89)-L - ‘ PAGE 1 OF 2
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