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MORTGAGE
THIS MORTGAGE ("Security .pstrumem”) is givenon July 1, 1994 . The martgagor is C
f‘{ BARBARA J, NIKOKIRIS, DiVL2CED & NOT SINCE REMARRIED L
\3 4
N\ ("Borrowcr”), This Sccuity Instrument s given to
AKERICA'S BEST MORTGAGE COMPANY .

f\') which is organized and exigting under the lawsof  ILLTRDIS , and whose

QO address is ‘
\ 17400 OAK PARK AVE TINLEY PARK, [L 60477-

Q\ ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND TWO HUNDRED FLFTY and 00/100

r‘ Dollags (U.S. § 127250.00 ). This debt Is evidenced by dorower’s note daicd the same date as this Securily
Q(\ Instrument ("Noie”), which provides for monthly payments, with the' £d dcbt, if nui paid earlicr, due and paysblc on

> August 1, 2024 . This Sccurity Instrumeni secures ir Lender: (a) the sepayment of the debt cvidenced y

. Dy the Nole, with interest, and all rencwals, exiensions and modifications of the Noie; (b) the payment of alt other sums, with
intercst, advanied under paragraph 7 W protect the security of this Scourity Instrunicat; and (¢) the performance of Borrower's
covenants and agreesenty under this Security Instrument and the Note. For this purpose. 2omower docs hereby mortgage, grant

nd convey m Leader the following described property located in CO0K County, Illinois:
UNIT 15612 IN THE CENTENNIAL VILLAGE UNIT 1 CONDOMINIUM AS DELINEATSD ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN CENVENMIAL @
VILLAGE UNIT 1, A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART GF THE 4
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD aT
PRINCIPAL MERIDIAN, AND CERTAIN LOTS IN CENTENNIAL VILLAGE UNIT 3, A PLANRTD Qg
UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 2.
16, TOWNSHIP 36 NORTH, RANGE 12, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TQ0 THE @&
DECLARATION OF CONDOMINIUM RECORDED APRIL 22, 1993 AS COCUMENT 93297367 AS ey
AMENDED, TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON op
ELEMENTS, IN €QOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER 27-16-400-003
ILLINDIS . Single Family - Fann)e MsaiFreddis Mac UNIFORM INBTRUMENT Paguiat? Form 3014 g/80
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MORTGAGE

THIS MORTGAGE ("Stwovity Instrument") is givenon June 30, 1994
BARBARA J. NIKOKIRIS, PAVORCED & NOT SINCE REMARRIED

. 'The martgagor is

{"Borrower"). This Security Instrument is given ¢
AMERICA’S BEST MORTGAGE COMPANY
which is organized and existing under the laws of [ LLIRDIS
address is

17400 DAK PARK AVE TINLEY PARK, 1L 60477-

{("Lendes"), Borrower owes Lender the principal sum of
ONE MUNDRED TWENTY SEVEN TROUSAND TWO HUNDKER FIFTY and 00/100

, and whose

Doflars (US. § 127250.00 ) This debt is evidenced oy. Borrower's note dated the same date as this Sccurity
Instrument ("Noie®), which provides for monthly payments, with i< 1l debt, if not paid carlier, due and payable on
July 1, 2024 . This Security Instrument securrs 1 Lender; (a) the repayment of the debt evidenced
by the Nate, with inicrest, and all rencwals, extensions and modifications <f the Note; (b) the payment of all other sums, wi
inlcrest, advanced under paragraph 7 to protect the sccurity of this Security Instrimert and (c) the performance of Borrow
covenanis and agreements under this Security Instrument and the Moie. For this purpuss, Borrower does hereby morigage,

and convey ta Lender the following described property located in CODK County, Illino

UNIT 15612 IN THE CENTENNIAL VILLAGE UNIT 1 CONDOMINIUM AS DELWEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN CENTENNIAL
VILLAGE UNIT 1, A PLANNED UNIT DEVELOPMENT, BEING A SUBBIVISION Uf PART OF THE
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THL THIRD
PRINCIFAL MERIDIAN, AND CERTAIN LOTS IN CENTENNIAL VILLAGE UNIT 3, A PLAWNED
UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SQUTHEAST 1/4 QF SECTION
16, TOWNSHIP 36 NORTH, RANGE 12, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 10 THE
DECLARATION OF CONDOMINIUM RECORDED APRIL 22, 1993 AS DOCUMENT 93297367 AS
AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINDIS.

PERMANENT INDEX NUMBER 27-16-400-003
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFGRM INSTRUMENT Page1ot? Form 3014 5/89
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CLOAN #: 9376400

which has the address of 15612 CENTENNIAL COURT UNIT 31 ,ORLAND PARK
[Strest, City]
Ilfirois 60462 - ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al! of the forcgoing is referred 0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraris and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURIT INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictioo.to constitute a uniform security instrument covering real property.

UNIFORM COVEN/INTS, Borrower and Leader covenant and agree as follows:

1, Payment of Princip»! and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the r2b: cvidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insuzane.  Subject to applicable law or 10 a writicn waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority sver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢ yé:ly hazard or property insurarce premiums; (d) yearly flood insurance premiums, if
any; (€) yearly mortgage insurance premiums, if wry; and (f) any sums payable by Borrower io Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Iiems.”
Lender may, at any time, collect and hold Funds in un.zmount not o exceed the maximum amount & lender for a federally related
mongage Joan may require for Borrower's escrow accorut-ander the federal Real Estate Settfement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, al any time, collect and hold Fuids i1 an amount not to exceed the tesser amount. Lender may
estimate the amount of Funds due on the basis of current data ana réasonable estimates of cxpenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insures Yy # federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Barrower for holding and applying the Funds;-winually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law. permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independen: real eslate tix reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an <grosment is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or e wngs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give (3 Sorrower, wilhout charge, an
aanual accovnting of the Funds, showing credits and debits to the Funds and the purpose for which esch: debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ameunts permitted 1o be held by applicable law, Lender shall scesynt to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lradzr at any ime is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case sgrower shall pay
10 Lender the amount negessary to make up the deficiency. Borrower shali make up the deficiency in no more than twelve
monthly payments, al. Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabic under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
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obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish 10 Lender- all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish io Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has prierity over this Security Instrument unless Borrower: {a) agrees in
writing 10 the paymeny of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may atisin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hercafter crected on the Property
insured against Joss *y fire, hazards included within the term “exicnded coverage" and any other hazards, including floods or
fiooding, for which Lendor requires insurance. This insurance shall be maintained in the ameunts and for the periods that Lender
requires, The insurance ceericr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shail not
be unreasonably withheld. #7 Borrower fails o maintain coverage described above, Lender may, at lender’s option, obtain
coverage lo protcct Lender’s righis 'n the Property in accordance with paragraph 7.

Al insurance policics and rencwsiz shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and reaewals, If Lender requires, Borrower shall promptly give 0 Lender all receipts of paid
premiums and renewal notices. In the event-of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompty ¢y Borrower.

Uniess Lender and Borrower otherwise agres. i writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is ceensmically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's securizy would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not Wi <me, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lepdzr that the insurance caerier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or {o pay sums securcd
by this Security Instrument, whether or not then duc. The 30-day peztod will begin when the notice is given,

Unless Lender and Borrower osherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the dne date of the monthly payments referred to in paragraphs 1 and 2 oi charge the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance ‘poiicies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secuicd by this Seccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bosrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence vitha sixty days afier the cxccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwis: agrees in wriling, which consent shall not be unicusonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cantrol, Borrower shall not destroy, dariage or impair the Property,
gitow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if<ar;_forfeiture action or
procecding, whother civil or criminal, is begun that in Lender’s good faith judgment could result in forferrars of the Property or
eikerwise materially impair the lien created by this Security Instrument or Lender’s security inicrest. Borrower inay cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a .uling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s imerest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or inaccurate information or statements (0 Lender (or failed io provide Lender with
any material information) in connection with the Joan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschoid, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tue shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or W enforce laws or regulations), then Lender may do and pay
for whatever is nccessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
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paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shal] be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mertgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent (o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaler: mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth of the yeail; mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl scept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer tg reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided oy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums tequired to maintain me:igege insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance cnds in accordance with ary veritten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent mey make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to a ing;sction specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any =ward or claim for damages, direct or consequential, in connection with any
condemnation: or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
skall be paid to Lender.

In the evenl of a lotal wking of the Property, the proczeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid tc Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1 or jreater than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and-Tender otherwise agree in writing, the sums sccurcd by this
Security Instrument shal} be reduced by the amount of the proceeds ipultiplied by the following fraction: (a) the total amount of
the suins Secured immediately before the taking, divided by (b) the fwr market value of the Property immediately belfore the
tnking. Any balance shall be paid o Borrower. In the event of a partial takiay, o7 the Property in which the fair market value of the
Property immediaiely before the taking is less than the amount of the sweis sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwis: provides, the procceds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afte: the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its option, ither to restoration or repair of whe Tvaperty or to the sums secured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nnt extend or postpone
the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payrer.s,

11. Barrower Not Released; Forbearance By Leader Not & Waiver, Extension of the time for pay:0sat or modification
of amoriization of the sums secured by this Security Instrument grantcd by Lender to any successor in interesi- c. Forrower shail
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOmOWer's Successors
in interest. Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signers, The covenants and  agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Berrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender- and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard (o the terms of this Security Instrament or the Noic without that Borrower's consent.
Form 3014 9/30
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13, Loan Charges. If the Joan sccurcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any sech loan charge shall be reduced by the amount necessary (o reduce the charge to the
overvaiiesd i, and () any Tams alseady catiecied Crom Bamower wivich exceoded germitied timits will be refunded w Borrower.
Lender may choose (0 make his refund by reducing the principal owed under the Notc or by making a direct payment to
Borrower., If a rcfund reduces principa), the reduction will be treated as 3 panial prepayment without any prepayment charge
under the Nate,

14, Notices. Ary nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method, The notice shall be dirccied to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
[nstrument shall be dzemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ihe Froperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable v/, cuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confisidng provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrowe: shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ur a Bereficial Interest in Borvower, If all or any part of the Property or any interest in it is
sold or tansferred (or if a beneficial interssiin Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at 25 ention, require immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall nol be cxercrsed by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Eor.ower notice of acceleration, The notice shall provide a period of not les
than 30 days from the date the notice is delivered or miifed within which Borrower must pay all sums secured by this Sccurity
Tnotroment, 1 Borower (Bl 10 Ay hese Sums priot o the erqiraion of s geriod, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Brimuwer.

18, Borrower’s Right to Reinstate. If Bomower mests ceriZm . conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time purs t the easlier oft (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purgaant 1o any power of sale coniained in this Security
Instrument; or (b) entry of a judgment cnforcing this Securily Instrument, These conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a¢ if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in entoraing this Sceurity Instrument, including, but
not limited to, reasonable auotneys’ {ees; and (d) takes such action as Lender may reasanully require {o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay” the-sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily Instrunicat and the obligations sccured
herehy shail remain fully effective as if no acceleration had occurred. However, this right 1o reinstate sill not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc or a partinl interest in the Nole (togethar ‘with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may resull in a change inithe entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There fugo may be enc or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate (0 normal residential uses
and (o maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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LOAN #: 9376400
of which Borrower has ectual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or oiner remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly iake ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Preperty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of
any covenaut or ‘apreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides wiherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 32y from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defiu’. on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, furzcivsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate af.er acceleration and the right to assert in the foreclusure proceeding the non-existence
of & default or any other defense or Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, av#5 Uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ol may foreclose this Secuvity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in rursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of !ite =vidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument 10
Borrower. Borrower shall pay any recordation costs. Lender mi'y charge Borrower a fee for releasing this Security Instrument, but
anly if the fee is paid to a third party for services rendered and the cliarging of the fee is permitied under applicable law.

23, Waiver of Homestesd, Borrower waives all right of homesiera exemption in the Property.

24. Riders 1o this Sccurity Instrument. 1f one or more riders are-exicnted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall " ‘ncorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part.of this Securily Instrument.

[Check applicable box{es)]
[X] Adjustable Rate Rider(s) (X7 Condominium Rider I”-11-4 Family Rider
[ ] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
{__] Balloon Rider ("] Rate Improvement Rider [] s¢-end Home Rider

] v.A. Rider {1 Other(s) {specify]

Form 3014 _9/80
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LOAN # 9376400
BY SIGNING BELOW, Bomrowcer accepis and agrees to the terms and covenam.s containéd in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it
Witnegses:

BARBARA J. NIKOKIRIS

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Bomewer

/\
STATE OF ILLINOIS, C/u—@«‘ ' County ss:

, it Notary Fublic in and for said county and state do hereby LCﬂlfy that

pe.lsor ally known to me to be the same person(s) whose nzme(s)
suhscribed to the foregoing instrument, appeared before me this day in persor., and acknowledged that

5 he
signed and delivered the said instrumentas /e frcc and voluntary a.t, ‘or the uses and purposes therein sct fonh
Given under my hand and official seal, this

/ day of dzu,ﬁ Lj /
My Commission Expires; / / 2,4/ 9 f . Qw./ M
. Notary Public
This Insirument was prepared by: G, GROVES
uam"'-.’ufil"f\"\"( ‘Y V'"‘Ww
P CGPFICIAL SRAY 3
. Masy Ann Baxte: i
Wotary Public, Swte of e,
u onmssm Expm IS o
‘la i@.m A '\IRM w
I
!
(o
£.3
&
o
[eg]

% -6H(IL) (sa01) CFC (02/54)
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WHEN RECOHDcD JAILTO:

MSN 8V-79/ DOCUMENT LONTROL DEPT. .
P.O. BOX 10266 Piepated by: G, QROVES
VAN NUYS, CALIFORNIA 91417-0266
LOAN#: 9376400
ESCROW/CLOSING #: 1410-00751915¢8 a

-l- SPACE ABOVE FOR RECORDERS USE

-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this30th auy of June . 1994 , and
is incorporated into and shall be deemed to amend and supplemcit @z Morgage, Deed of Trust or Security Deed
{the "Security Instrument"} of the same date given by the undersigned /¢ "Borrower") io secure Bommower’s Nole 1o
AMERICA'S BEST MORTGAGE COMPANY
(the "Lender™) of the same date and covering the Properiy described in the Scopaify Instrument and located at:

15612 CENTENNIAL COURT UNIT 31 ORLAND PARK, IL 60462-

{Propenty Address)
‘The Property includes a unit in, together with an undivided irierest in the common eléinents of, a condominium
project known as:  CENTENNIAL VILLAGE

{Name of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condomirbzi, Project (the
*Qwners Association”) holds title to properiy for the benefit or use of its members or sharcholders, the Ploperty also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mas/Freddle Mec UNIFORM INSTRUMENT
Pags 1013 Form 3140 9/80

q -8 {&108),07 CFC (05/94) VMP MORTGAGE FOAMS - (800)521-7281 Inlitals: ﬁf ”




~ UNOFFICIAL COPY




UNOFFICIAL COPY |

LOAN #: 9376400

CONDOMINIUM COVENANTS. In addidon 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ConZominium Obligations. Borrower shall perform all of Barrower’s cbligations under the Condominium
Project’s Consupient Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condraiinium Project; (ii) by-laws; (1if) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, v/icn due, alt dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuimixce.  So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "biarkei” policy on the Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the ainoants, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "exwended coverage,” then:

(i) Lender waives the peevision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instatiments for hazard insurancs oi the Property; and

(ii) Bomrower's obligation wnder Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that ke required coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice ¢ #i;”1apse in required hazard insurance coverage.

In the event of a distribution of hazard insurarce procecds in licu of restoration or repair following a loss o the
Property, whether 10 the unit or to common elements, (ny proceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender for application to the suims secured by thie Sceurity Instrument, with any excess paid (o Borrower,

C. Public Liability Insurance. Borrower shall lake such gctions as may be reasonabic to insurc that the
Owners Association maintains a public liability insurance policy «c¢:ptable in form, amount, and extent of coverage 1o
Lender.

D, Condemnation. The procceds of any award or claim fz. damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or (ny part of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, a2 hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by i Secirity Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, cxcept after notice to Lender an't with Lender’s prior writien
consen, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandr nment or lermination
required by law in the case of substantial destruction by fire or other casualty or in the/cese of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documenis if the provision 15 f0r the express

benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable Lo Lender.

' Form 3140 9/90
m ~B (9104).07 CFC (05/84) Page2otd Inktlals: ;%’:‘.g\l
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LOAN #: 9376400
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Scourity Vastrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear
interest from the Aate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting nayment.

BY SIGNING BELU'W, Eorrower accepis and agrees to the terms and provisions contained in this Condominium
Rider. - .
QMW :] \ M:CLMO ()atm it (Seal)

BARUERA J. NIKOKIRIS - Borrower

(Seal)

- Borrewer

(Scal)

- Borrower

|Space Below This Line Reserved for Acknowledgment]

q.s (10807 CFC {05/94) Pageaol ) Form 3140 9/90
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WHEN RECOQRJIFO 3AIL TO:

MSN SV-78/ DOCUMENT CONVPCL CEPT. .
P.0. BOX 10266 Prepared by; G. GACVES
VAN NUYS, CALIFORNIA 9141(-0263

LOAN #: 9376400

ESCROW/CLOSING #: 1410-007519158 |

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Pate Caps)

THIS ADJUSTABLE RATE RIDER is maic his 30th day of

June , 1994 , and is incorporaiid iy and shall be decmed to amend and
supplement the Morigage, Deed of Trust or Security Deed {the “Securily ircaument”) of thic same dale given by
the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (ihz “Mate") to

AMERICA’S BEST MORTGAGE COMPANY

(the "Lender”) of the same date and covering the property described in the Security Instuinent and located at:
15612 CENTENNIAL COURT UNIT 31 ORLAND PARK, IL 60462-

[Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMiTs THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY QNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famlly - Fannie Mas/Fraddis Mac Uniform Inairumaent Form 3111 3/85
@ -822B (910802 CFC (05/94 Pago 1ol 4
CONV ( ) YMF KORTGAGE FORMS » (800)521-7281 ‘m.um:%:]’_‘ U
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower 7! Lender further covenant and agrec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note piovidns for an initial interest rate of 6.000 %. The Note provides for
changes in the interes; va'e and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may chzuige on the first day of July , 19 85 , and
on that day every 12th month thereafior. Fach date on which my interest rate could change is called a "Change

Da!ﬂ. "

(B) The Index
Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index” is the weekly

average yicld on United States Treasury securilies adjust<d fo a constant maturity of 1 ycar, as made available by
the Federal Reserve Board. The most recent Index figure avalable as of the daie 45 days before cach Change Date
is called the "Current Index."

If the Index is no longer available, the Note Halder will chcoss a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Cekulation of Changes

Before cach Change Daic, the Note Holder will calculate my new interest rat vy pdding
TWO & SEVEN-EIGHTHS percentage points { 2.875 %) to the
Current Index. The Note Holder will then round the resuit of this addition to thenzarest one-cighth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded pricunt will be 1y new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suificient 1o repay the
unpaid principal that | am expected tn owe at the Change Daic in full on the Maturity Date at my rew interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly peyment.

(D) Limits on Interest Rate Changes
‘The interest rate [ am required to pay at the first Change Datc will not be greater than
8.000 % or less than  4.000 %, Thereaficr, my inlerest rate will never be

Form 3111 a;j
nitiale: _Fjj’
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increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I havs tieen paying for the preceding 12 months. My interest rate will never be greater than
12.000 %.

(E) Effective re of Changes
My new interest reie will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on thz fi'st monthly payment date afier the Change Date until the amount of my monthly

payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mai’ (o me a notice of any changes in my interest rate and the amoant of my
monthly payment before the effective date of 2y change. The notice will include information required by law to be
given me and also the title and telephone numler-of a persan who will answer any question 1 may have regarding

the notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEUICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended ie read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower.” 1i'2! or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its opuon, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall nut be rercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument. Lender alsocnpll noi exercise this option ifs {a)
Borrower causes to be submitted to Lender information requircd by Lender 1o evabuatethe intended transferec as if
a new loan were being made 1o the transferee; and (b) Lender reasanably deicrmines (el Lender's security will not
be impaired by the loan assumption and thai the risk of a breach of any covenant orayreement in this Security
Insinunent is scceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as & condiZon to Lender's
consent 1o the loan assumption. Lender may also require the wansferee 10 sign an assumption pgreement that is
acceptable 10 Lender and that obligales the transferee W keep all the promiscs and agrecments made it the Note and
in this Security Instrument. Bomower will continue to be obligated under the Note and this Security (herument
unless Lender releases Borrower in writing.

If Lender &xercises the option o yequire immediate payment in full, Lender shall give Borvower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered or

Form 3111 3/85
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mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails 10 pay

these sums uiior 10 the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument wiirut further notice or demand on Borrower.

BY SIGINPG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
/‘%,Queoom U\ N‘\ L-*OE"" ~T

BARRARA J. NIKOKIRIS

{Scal)

-Borrower

/ (Scal)

-Borrower

4 {Scal)

-Borrower

S (Scal)

-Borrower

[Spacc Belaw This Line Reserved for Acknowledgment]

q -322B {91c8).02  CFC (05/04)
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