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MORTGAGE

THIS MORTGAGE is made thls 1sT dayof  JULY .

19 94 |, between the Mortgagor, RICHARD J. VINNAY
(herein “Borrower'') and the Mortgagee,

THE NORTHERN TRUST COMPANY, AN ILLINOILS CORPORATION
' , a corporation organized and @

existing under the Jaws of  THE STATE OF ILLINOLS .
whose address {s 50 SOUTH LASALLE STREEY, CHICAGD, IL 60675
(herein "Lender). '3

WaerEAS. Norrower is Indebied to Lender in the princlpal sum of 1.5, $ 17,000.00 .
which indebteanesy ls evidenced by Borrower's note dated JuLy L, 1994 and extensions and renewals
thereot (herein “Nete™), providing tar monthly installments ol prineipal nnd interest. with the balunce of indebtedness,

it not suoner paid, die 701 payable on JuLy 7, 200L :

To SECuRE to Lenocr/ he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inteses? thareon, advanced i aceordnnce herewith 1o proteet the security of this Mortgage; and
the performance of the cavenards und agreements of Boreower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followlr gaescribed property located in the County of 00K -, State of

Ilinois:

LOT 3, IN DEARBORN PRAIRIE TOWNHOMES OF PARY OF BLOCK 7 IN DEARBORN PARK
UNIT NO. 2, BEING A RESUBDIVLS ON OF SUNDRY LOIS AND VACATED STREETS

AND ALLEYS IN PART OF THE NORLH&\ST 1/4 OF SECTION 2L, TOWNSHIP 39 NORTH, .
RANGE 14 EAST OF THE 'THIRD PRINCSTAL MERIDIAN, IN COOK COUNTY, ILLINOILS.
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PERMANENT TAX NUMBER (P.I.N.): 17-21-211-010-0000

which has the address of 16k S. CLARK Sl.

[ITTH

Ulinols gOE0% thereln “Property Addressh
12 Codde ]

Toage e with all the mprovements now or hereslter erected on the property, and all ensements, rights,
appurtenapves and rents ull ofwhich shall be deemed 1o be and remadn s part ofthe property coversd by this Muortgage;
aid wll ol the foregolng, together with sabd prapeety tor the leasehold estote 1 s Muortgoge is on o leaselodd) are
hereinafter referved toas the “Property,”

Borrawer covemants that Boreower iy liwColly seised of the estate ereby conveyed wnd e the rijel (o mortpage,
geant ated convey the Property, and that te Praperty is unencumbered, eacept for envawhrapees of record. Borrower
vonvenaiits that Horgower warvants and will gelend geoecally the Hide to the Property agsbost afl elaims amf demads,

subject o greumbeanees ofeecord,
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10, Vorrawor Not RU:N QEE IAG LALW(G‘@ IuDI!YHmn fay payment or moiiitten-
T

Han ol amortization of tho swims seerdeed by this Movigage umnu‘d by Lom um' siecessar {n lntetost of Bortawey
Shalt got aperate to relense, In any manoer, the Hablllty of the eeiginael Borrawer and Boveower's suecessors in Interost,
Lender shall not be ceguired o commence proveedings against sieh successor or fefuse (o extemd thme for
puyment or otherwiso modity amortization of the sis seevred by this Morigage by renson of any demand made by the
arlpinal Borcower and Horrower's suceessars in Interest, Any {orbearance by Letaler tn exerelsing any right or remedy
hereunder, or utherwise afforded by applicable Taw, shall ot be o waiver of or preclude the exerelse of any such right or
contedy.

L. Suvcessors and Asslgns Houady Julnt and Severn) Liability; Coslgners. ‘The covenants and agreements herein
contained shall bind, anl the eights hereunder shall bnure 1o, the respeetive suecessors and awigns of Lender and
Borrower, subject (o the provistons of parngraph 16 heceol, AN covensnts and agreements of Borrower shadl be jolnt and
several. Any Borrower wha cosigns this Maortgage, bt does not execute the Note, {a} is co-signing this Mortgage only (o
mortige, grant and convey that Borrower's imerest in the Property to Lender under the terms of this Maortgage, (b) is
not personally Hable on the Note orander this Mordgage, and ) agrees that Lemder amd any other Borrower hereunder
may agree to extend, modify, forbear, or moke any other gccommaodations with regaed to the teems of this Mortgage vr
the Note without that Borrower's consent and without celeasing that Borrower or maodifying this Mortgage av o that
Horrowes's interest in the Property.

12, Notlee, Exeept for any notice tequived asdes apphicable liw 1o be given in another manner, (0 any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by ssdling such notiee by certitted mall
mcldressed to Horeower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hovelp, and () any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addeessas Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this
Mortgage shall be deened to have been given to Barrower or Lender when given inthe manner designated herein.

13. Governing Lo Severubilty. The stute and local Jaws applicable to this Martgage shall be the laws of the
jurisdiction in whiel/tle Property is focnted, ‘The foregoing sentence shall not Hmie the applicability of Fedeval law ta
this Mortgage. Inthe eventibat any provision or clause of this Maortgage or the Note conflicts with applicable law, such
conllict shall not witect other poavistons of this Mortgage or the Note which can be given effeet withour the vonflicting
provision, nnd to this end the prorisions of this Mortguye and the Nate nre declared 1o be severable. As used herein,
Teosts™, Uexpenses” and “attarneys’fees” include all sums ta the extent not prohibited by applicable law or Hmited
herein,

4. Borrower’s Capy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereot.

15, Rehabilitation Loan Agreoment, Boreawer shall fullill all of Borrower's abligations under any home rehabilia-
tioti, tmprovement, repair, or other loan agrecment which Borrower enters into with Lender, Lender, at Lender's option,
way vequire Borrower to exccute and deliver to) Lender, in a form neeeptable to Leader, an asslgnment of any
rights, claims or defenses which Bortower may have sgainst parties whoe supply Yabor, materials or serviees in connectlon
with improvements made te the Property.

16, Transfer of the Property or w Beneflclnd Interdst in Borrower, 1 all or any part of the Property ar any interest
in it is sold or transferred {or if n beneficial interest in Soriower is sold or transferred and Borrower is not o natural
person) without Lewclee’s prioe weitten consent, Londer 100y cat its option, require immediate payment in fall of all
sums sceured by this Morigage., However, this option shall nacbe exercised by Lender if exerelse Is prohibited by
federal law as of the date of this Mortgage.

I Lender exercises this option, Lender shull give Borrower sovice ol acceleration, The natlee shinll provide a
period of nat less than 30 days From the date the notice is delivered o aniled within which Borrower must pay all suims
secured by this Mortgage. I Borrower fails to pay these sums prior to e expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or depiand on Borrawer.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andagzree ns follows:

17. Accelerstion) Remesdies, Exvept as provided In paragraph 16 hereof. avop Borrower’s hreach of any cove-
nant or agreement of Borvrower In thla Morigage, (ncluding the covenants to puy vwnen due any sums secured by this
Mortgage, Lender prior to neveleration shall give notice to Borrower as provided (n haragraph 2 bereof spectfylng: (1)
the breachi (2} the actlon required to cure such breach; (3) o date, not less than 12 days Trom the date the notice ls malled
to Horrower, by which such breach must be cured; and {4) that faliure to cure such breacn onorbefore the date specified
In the notice may result in acceleratlan of the sums secured by this Mortgage, foreclosure hyJJdlclul proceeding, and
sale of the Property. The notlee shall further Inform HBorrower of the right (o relnstate afler nevelereiion und the right to
nssert in the forectosure proveeding the nonextstence of a defuult or nny ather defense of Horrnvor'ta accelerntion and
foreclosure. If the breach ts not cured on or before the date specified Tn the notley, Lender, at Lénder's optlon, may
declare nll of the sume sccured by this Morigage to be immediately due and payrivle without further demand nnd mny
forecloge this Muorigage by Judlclal praceoding. Lender shall be ontliled to rollect in such proceeding nll expenses of
foreclosure, Including, but not limiled {0, rensonauble attorneyn?® fees nnd coxts of dacumentary evidenve, nbatracts and
title reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's brench, Bustower shall have the right to have asy procecdings begun by Lemiler to enforee this Mort-
pope discontinued at any time prior to entry of o judgment enfvreing this Mortgage it (0} Borrower pays Lender al! sums
whivh would be then due wnder this Mortgage and the Nowe had no aeceferstion oceursed; (h) Horrower cures alt
bresches ol any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrawer bays 6ll reasonable
expenses inewrred by Lender in entorcing the covennnts nnd agreements of Borrower comtained in this Mortgage, nmd in
entorcing Lemder's remedies as provided o pacapeaph 17 hereof, including, but not limited to, reasonable attarneys’
tees; and () Borrower takes such action as Lender muay reasonably vequire to assare that the len of this Mortgage,

Lender's interest in the Property aad Borrower's obligation 1o pay the sums sectired by this Mortgage shall continue
unimpaired. Upon such payment and cuce by Borrower, this Mortgage and the obligntions seeured bereby shall remain
in full foree and eltect as (U ne wecelecation had occurred.

19, Assignment of Rentst Appohltment of Recelver. As additlonal security herewnder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrewer shall, prior 1o aceelerntion under parageaph 17 hereof or
abandonment of the Property, e the right to collect and tetain such cents as they beeome due sl payabite,

Upon aeveleration under parageaph 17 hereol or abandoament of the Property, Lender shadl be entitfed to have a
recelver appointed by o court (o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied fiest to payment ol the costs of
nuagement of the Property wid callectton of rents, including, but not limiled to, recelver's fees, premiums an recelver's
buanels and reasonable starneys’ fees, and then 1o the sums secitred by this Mortgage, The recelver shatl be liable to

8S6E65LY6
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UNOFFICIAL COPY

MORTOAGE RIDER
FOR COVENAND ¥ 20

8IS RIDER IS Incorporated into o cartain MORTGAGE dated of aven
dato harewithin glven by tho UNDERSIGNED to accure MORTGAGE
indobtodness! sald MORTGAGE encumbors real proporty commonly

cdoscriond an.

1) DORROWENK #znd LENDER aqroe that notwithstanding
anything cortained in COVENANID 20 of tho MORTGAGE
LENDER 1s hercby authorlzed to charge a roasonable
foe for the piensration and delivery of RELEASE DEED.

2) BORROWER and LENDEPR agreo that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION .ov the FEDERAL HOME LOAN MORTGHGE
CORPORATION buy all ov somy of the LENDER'S rights
under the MORTGAGE, this PIRER will ne longoer have any

{oree or offoct,

IN WITWESS WHEREOF, DPORROWER has executed-this RIDER.

O~ BORROWER

— -"I’-vc




