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MORTGAGE

THIS MORTGAGE Is made this 1sr duyof  JULY
19 9q , between the Morigngor, ANTHONY C. BAKUU'IS AND KATHLEEN M. BAKULIS (CONDREVA), HIS WIFB
{herein “Horrower™), and the Mortgagee,
THE NORTHERN TRUST COMPANY, AN ILLINOLS CORPORNIION
, 4 corporalion organired nrid !
existing under the laws of e STATE OF ILLINOLS s
whose address is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675 .
thereln “Lender'). -

» ™ .
e

WHEREAS. Bovrower Is indebted to Leader In the principat sum of U.5. 8 25, 000.00
which indebted e is evidenced by Borrower's note dnted JULY 1, 1994 it extensions andg rcm.wnh
thereof thereln CNote™), providing for monthly instattments of principal and intecest, with the balance of indch(e;qj;css.

it not svoner patd, duz a1 d payable on JuLy 7, 2001 ;

To SECURE to Lended 2w repayinent of the indebiedness evidenced by the Note, with interest thervon; the payment
of nll nther sums, wlik litesnsc shereon, advanced in accordance herewlith (o protect the security of this Morigsge; and
the performance of the covenunta pnd pgreements of Borrower hercin contained, Borrower does hereby morigage, grant
and convey to Lender the following Zeseribed property located in the County of 000K . State of

tlinois:

THE NORTH 32.00 FEEF OF THE SCJfih) 128.73 FEEL OF THE WESY 60.00 FEEY OF
THE BAST 75.00 FEEL OF LOT 70 LY FAEASANT CHASE WEST TOWNHOMEES, BBEING A
SUBDIVISION OF PARY OF WHE NORTHWESE 1/4 OF SECTION 34, 'TOWNSHIP 36 NORTH,
RANGE L2, BEASI OF THE PTHIRD PRINCIPAL. MZERIDIAN, IN COCK COUNTY, ILLINOILS.

036E65Y6

PERMANENT TAX NURMBER (P.L.N.): 27-34-116-019~0000

which has the weldress ol L7601 PUHEASANT DR. . Tlm,ggy pmug
[Mreet] . {Cits]
Hinols 60477 therein “froperty Addren™);

1hp tade)

Toar i with all the bprovements sow or herealter erevied on the propecty, and ol easemenin, eighis,
appurtenicices aad rents oy ol whied slall be deered 1o e and semain a part ol the property covered by thils Mortgage;
and @l of the Toregaing, togeiher whth sadd property (or the feasehiold estate Wiy Mortgagpe is on g leaschodd) are
heveinatiey referved (o as e " Property,”

Horrower covedsatts that Bosrower iy lawtaly sebsed ol the estate berely conveyed amt has the vight to mortgage,
prand anc convey the Propeoy, amd tiat the Properly iy unencumbered, exceq S encumbrances of tecstd, Hortower
onveranty it Hooower wareants amd will detend penceabty the thle o the Prapeety agadnst all ehebiny and denimds,

sulyeet to encurbratiees ol recosd,

—— ) :‘t
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tHon ol amortizntion of the sumy seenred by this Mortgagoe granted by Lender to any successor i interost ol Horrower
shindl it operate to rolease, in any nrnner, the Habbity of the oviginal Borcower and Borrowor's suceessors In hvorest,
Lender shall not be sequived to commenve proceedings ugainst such soecessor or refuse 1o extend tme for
payment or otherwise moddly amortization of the sums secured by this Mortgage by reason of any demand made by the
originn! Borrower and Horrower's suecessors in interest. Any forbearnnce by Lender In exercising any right or remedy
heveunder, or otherwise affurded by applicable luw, shall not be a waiver of or preclude the exercise of any such right or
remedy.,

11, Suvcessory and Asslgns Bound; Jolnt and Sevornl Llability; Coslgners, ‘The covenants und agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender und
Borrower, subject to the provisions of paragraph 10 hereot. All covenants and agreements of Borrower shall be joint und
several. Any Borrower who co-signs thils Maortgnge, but does not execute the Note, (n) is co-signing this Mortgage only to
maortgage, prant and convey that Borrower's interest in the Property to Lender under the termy of this Mortgage, (b) s
not personally linble on the Note or under this Mortgage, and () agrees that Lender and any other Barrower hereunder
may agree te extend, modify, forbear, or make any other accommodutions with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relensing that Borrower or modilying this Mortgage as to that
Borrower's inlerest in the Property.

12. Naotlee. Exeept for any notice required under applicable tnw to be given in another manner, (a) any notice 1o
Borcower provided Tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Beccower at the Property Address or at such other address ns Borrower muy designate by notice to Lender
as provided herein, and ) any soetice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address us Lender may designate by notice to Horrower as provided herein, Any notice provided for in this
Murtgage shall be dee/ned to have been given to Borrower or Lender when given in the manner designated herein,

13, Goveming Lowi Severabllity, The state and local laws applicable 1o s Maortgage shall be the luws of the
surisdiction in whicl tic Iraperty is located. The foregoing sentence shall not Hmit the applicability of Federal law to
this Mortgnge. In the evest that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conllict shall not aftect ather grovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pravisions of thls Mortgage and the Note are declared o be severable, As used herein,
“costs™, Mexpenses’ and “attorneysfees” include all sums to the extent not prohibited by applicable faw or limitexl

herein.

14. Borrower's Copy. Barrower sitall baturnished a conformed copy of the Note and of this Mortgage at the time of

execution or atter recovdation hereof.

15. Rehnbllitation Loan Agreement. Sarrower shall fulfil all of Borrower's abligations under any home rebabifita-
tion, improvement, repair, or other foan agreemertwhich Borrower enters into with Lendzr, Lender, at Lender's option,
muay require Borrower to execute and deliver to’ Jender, in a form ncceptable to Lender, an assignment of any
righits, clalms or defenses which Borrower may have t gainst parties who supply labor, marerlals or services In connection
with improvements made to the Property.

16. Trensfer of the Property or & Beneliclul Interesd in Borrower, 1 all or nny purt of the Property or any inlerest
in it is sold or transferred (or iF u beneficinl interest in Boacrower is sald or trunsferred and Borrower is not o naturnl
person) without Lender's prior written consent, Lender iy ab its oplion, require immediate payment in tull of all
sums secured by this Mortgage. However, this option shuib a017se exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage,

11 Lender exercises this option, Lender shall give Borrower Gorice of acceleration, The natice shall provide u
period of not less than 30 days from the dote the notice is delivered sdmaileslwithin which Borrower must pay all sums
seeured by ihis Martgage, (F Borrower fils to pay these sums prior (o 4he eopiration ol this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice orderiand on Borrower,

NON-UNIFORM COVENARNTS, Borrower and Lender farther covenant nndiag ce as Tollows;

17, Acecleration; Remedles. Except as provided In paragraph 16 hereof, vpor” Borrower's hireach of sny cove.
nard or agreement of Borrower 1n thiv Mortgage, Including the covennats to pay “viien/due any sums secured hy this
Mortgage, Lender prior 1o necelerntlon shall give notlee to Borrower ns provided tn paraguaph 12 hercaf speelfylng: (1)
the breachs (2) the actlon required to cure such breach; (3} s dade, not less than 10 days frecn the date the netice Is malied
to Borrower, by which such breach must be cured; ancd {4) that fallure 1o cure such breach on/or hifore the date specifled
In the notiee may result in aceelerntlon of the suns secured by this Mortgage, foreclosure by ladicianl proceeding, nnd
sale of the Property. The notlee shall further Inform Borrower of the right to relnstate after necelerzaion und the right to
nssert i the forecloanre proceeding the nonexistence of 1 defnult or any other defemse of Borrower tovceclerntlon and
foreclosure. If the breach Is not cured on or before the dute specified I the notiee, Lender, ai Levsdecs optlon, muy
deelnre all of the sums secured by this Maorigage to be immedialely due and payable without further demand nind nny
fureclose this Mortgage by Judicial procecding, Londer shall by ontitled to collect in such proceeding sll expenses of
forcclonure, including, but not limited (o, reasonable nttorneys’ feen and costs of documeninry evidence, ahatrnctn and
title repuorts.

18, Horrower's Right to Relnstate, Notwithstanding Leader's acceleration of the sums secured by this Morignge
due 1o Barrower's breach, Borcower shall have the right 1o have any proceedings begun by Lender 1o enforee this Mort-
pgape discontinued atany time prior o entey of o judgment entoreing this Mortgage I () Borrower pays Lender all sums
whicvh wouild be then due under this Mortgage and the Note had no acceleration oceurred; () Borrower cures all
breaches ofany other covenmants or agreements of Borrower cantuined in this Mortgage; (©) Borrower pays all reasonahle
expenses incurred by Lender fo enforcing the covenants and agreements of Horrower contained in this Mortgapee, and in
enforeing Leader’s remedies as provided In paragraph 17 hereot, incheding, but noc lbnited to, reasannble attorneys’
fees: andd (1) Horrower takes such netlon as Lender may reasonably require 1o assure that the Hen of this Mortgage,
Lendere's inteeest in the Property and Borrower's obligntion to pay the sums seeared by tis Morggage shall continue
animpaired. Upon sueh payment and cuve by Borrower, this Morigope and the obligations seeused hereby shall remndn
in Foll force and effect as Hno acceleration had oceurel,

12 Asslgnmont of Rentsr Appolntment of Recelver, Ay adelitivnunl security hereunder, Dorrower hereby assighs to
Lender the tents of the Praperty, provided that Horrower shall, prior o aceeleratton under pacagraph 17 hereol or
abandonment of the Property, iive the elght tocollect and retadn sueh repts an they become due and payable,

Upon aeceleration under paragraph 17 heveal o abandommeont of the Property, Lendes shadl be entliled 1o bave o
recelver appolnted by a court to enter upon, tanke possession ol wnd manage the Property and to eolleet the rents of the
Property Inchuding those past due. All rents collected by the receiver shull be applicd st to payment ot the costs of
management ul the Poeporty snd collectbon af reatsincluding, but not thinlted to, reeelver's feas, premiunms an recelver's
bonds and rewannble attorneys® fees, amd then to the sums secired by this Mortgage. The cecelver shall be Habhle o
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HORTGAGE RIDER
FOR COVENANT # 20

THIS RIDER 1S incorporated into a certaln MORTGAGE dated of aven
date herewithin given by the UNDERSIGNED to secure MORTGAGE

indebtedness; said MORTGAGE encumbers real property conmonly
described as:

1) DORROWZR -and LENDER agree that nctwithstanding
anything-¢zontained in COVENANT 20 of the MORTGAGE
LENDER & heroby authorized to charge a reosonable
fee for the przprration and delivery of RELEASE DEED,

2) BORROWER and LEWUER ngree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATICN ov the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or scme of tho LENDER'S rights

under the MORTGAGE, thia RIDER will no longer have any
force or effect,

IN WITNESS WHEREOF, BORROWER hag executed this RIDER,

096E6SYE




