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X MORTGAGE
THIS MORTCAGE ("Security Instrument”) is given on JULY 187 , 1994

The morgagoris  <HOMAS J. RYAN AND ANNE C. RYAN, HUSBAND AND WIFE

("Borrower™). This Sccusity instsument is given (o

WESTHGOD MORTGAGE SFPVICES, INC. .

which is organized and existing under uie laws of ILLINOIS , and whosc address is
3 WESTBROOK CORPORATE CeEMfER, WESTCHESTER, IL 60154

("Lender™). Borrower owres Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSanD AND NO/100
Dellars (US. 5 171,860.60 ). This Gep i evidenced by Bomower's notc daied the same dale as this Secunily
lnstrument ("Notc™), which provides for monthly paymeas, with the full debi, if not paid cardicr, duc and payable on
JULY 18T, 2024 . This Secusity {n-tument secures to Lender: (a) the repayment of the debt evidenced
by the Notc, with interest, snd all renewals, extensions and rivor fications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instroment; and {c) the performance of Borrower's
covenants and agneements under this Security Instrument and the Motz For this purpose, Borrower docs bercby monigage,

grant and convey W Lender the following described property docated in
CO0UK County, ltinois:

LOT 68 IN VILLAGE PARK ESTATES, BEING A RESUBDIVISION (F PARTS OF
1OTS 12, 13, 19 AND 20 OF THE OWNERS SUBDIVISION OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID VILLAGE PARX ESTATES REGISTERD IN THE
OFFICE OF THE REGISTRAA OF TITLES OF COOK COUNTY, ILLINQIS, ON M:iRCH

13, 1961 AS DOCUMENT NUMBER 1968102.

PIN #: 08-13-312-037 + DEPT-11 RECNO-T $31.50
. T34665 TRAN 1548 07/02/94 143056:00
x WG SLT %—-9AL--T[93048
. COOX COUNTY RECOROER

0l
. / 2~ 'M

which has the address of 626 SANDY LANE 3 - + DES PLAINES o '_-'

, Sereen) (Cay} _ =
inois 60016 (" Propesty Address”); N

VZip Code] - ~

ILLINOIS -- Single Family - Faasle Mas/Freddie Mac UNTFORM INSTRUMENT Form 3014 %90 (page | éfa pager)
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for the pords that Lender requires, The insurmie carrier providing the insuranice shall be chosen by Borrower subject 1
Lender's approval which shall not be unrcasonably withheld. IT Borrower fails to maininin caverage described above,
Lender may, at Lender’s apticn, oblain coverage to protect Leader’s rights in the Propierty In accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard marigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Barrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. [n the event of loss, Botrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is noi economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd 1o the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Bomrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
of fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property of © pay sums sccurcd by ihis Security Instrumen, whether or not then duc. The 30-day period will begin
when the natice is given.

Unless Lerder und Bortower otherwise agree in writing, any application of praceeds 1o principal shall not exiend or
postpone the due dzic of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 (he Propesty is acquired by Lender, Borrower's right o any insurance policics and procecds resulting
from damage to the Prooerly prior to the acquisition shall pass o Lender to the extenl of the sums secured by this Security
[nstrument immediately priw £ the acquisition.

6. Occupancy, Preservedos, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shafl olcrpv, establish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Securiry Instrament and shall continue to occupy the Property as Bosrower's principal residence
for at lcast onc ycar after the datc of coepancy, uniess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheid, or unless cxicnuating siecumstances exist which arc beyond Borrower's control. Borrower shall nol
desiray, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Property. Bomower shalt
be in default if any forfeiture action o procecufig, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ouwrwise materially impair the lien created by this Sceurity Instrument or
Lender securily interest. Borrower may cure such a defanht and reinstate, as srovided in paragraph 18, by causing the action
ot proceeding to be dismissed with a ruling that, in Lender's good faith detennination, precludes forfeiture of the
Botrower’s inigrest in the Property or other material impa’rmct of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, Guring the loan application peocess, gave materially false o
inaccurale information or statements 1o Lender (or faited to pruvide Lender with any malerial information) in conniection
with the loan evidenced by the Note, including, but not limited 10, (eg<esentations concerning Borrower's occupancy of the
Property as a principal residence. I this Secunty Instrument is on a lezselad, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec tide to the Propenty, the leasehold zad the fee nle shall not merge unless Lender
agrees W the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to puform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantdy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiturc-o7 o cnforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Mroperty and Lender's nights in the
Propesty. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccunity Instrnnent,
appearing in court, paying rcasonable attomeys' fees and entering on the Propenty to make qepairs. Although Lender may
take action under this paragraph 7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Sar.arer secured by this
Security fnstrament. Unless Borrower and Lender agree to other terms of payment, these amounts $%af! bear interest from
the datc of disbursement at the Note rale and shall be payable, with interest, upon notice from Lencer 1o Bommower
requesling payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. I, for any
rcason, the morigage insurance coverage roquired by Lender fapses or ceases to be in effect, Borower shall pay the
premiums required (o oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an aliernaic morigage
insurcr approved by Lendes. IF substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to onc-twellth of the yearly mortgage insurance preminm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss rescrve payments may no longer be required, al the option of Lender, if mongage
insurance coverage (in the amounl and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in
effect, or 10 provide a Joss reserve, untl the requirement for mortgage insurance ¢nds in accordance with any writien

¢ between Borower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspactions of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187413 [9103] Form 2014 990 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of 'salc"cmuina! in this
Secunty [nstrument; or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration hag
occurred; (b) cures any defavit of any other covenamts or agreements; (c) pays all expenses incurred in enforcing thic
Security Instroment, including, but not limited 10, rcasonablc attorneys® fees: and (d) lakes such aclion as Lender may
reasonably requirc (o assurc that the lien of this Sccurity Instrument, Lender's rights in the Propeny and Bomower's
oblization (o pay the sums sccured by this Sccunily Instrument shall contiruc unchanged. Upon reinstatement by Borrower,
this Security nstrumeny i the obligations sccuscd hereby shall remain fully effective as if no acoeleration had occusred.
However, this right 1o rziftduseaal] not apply inthe casc of acceicration under pasagraph 17.

19, Safe of Note; (Nikingianlioan Servicer, Ir?l}p_.ﬂm or a partial interest in the Noie (together with this Security
instrument) may be Beanoe simes: withopt: prios notice o Borrower. A sale may result in a change in the enlity
{known as the “Loan Servicéifl i xojiects fy payments duc under the Notc and this Sccurity Instrument. There also
may be onc or mote ¢ ol the Loan,Scevices upeelaies © a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The natice
will state the nam> and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaizi e other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substancés rn or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of waall quantities of Hazardous Substances that are generally recognized to be appropriaic (o
normal residential uses and 0 saainicnance of the Property.

Bomower shall promptly give wender writien notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory ageicy or navale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has acal krawiedge. If Bomower leams, or is notificd by any govemmental of rcgulatory
authority, that any removal or other remediatian of any Hazardous Substance affecting the Property is neccssary, Borrower
shall promptly take all necessary remedial ac ions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Suostances” arc thase subsiances defincd as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials <ontaining asbestos or formaldehyde, and radioaclive malenials. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is
located that relaie (o Yicalth, safety or eavironmental protact on.

NON-UNIFORM COVENANTS. Borrawer and Lender foraer covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice ic Dorrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security [nstrumaat {(but nol prior lo acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specity: 1z, the default; (b) the action required to cure the
default; (c) 2 dale, not less than 30 days from the date the notice is g'v=n to Borrower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia: proczeding and sale of the Property. The
notice shafl further inform Borrower of the right lo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence &f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, “<nder a1 ils option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ccilect 2l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab'e attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall mieasc this Security
Instrument without charge to Borrower, Bomower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestcad exemption in the Property.

<)
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