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THIS MORTGAGE ("Secur.y Instrument”) is givenon  JUNE 29, 1994 . The mortgagor is

RAYMOND K. POWERS
AND JANET M. POWERS, PUSBAND AND WIFE

' (“Borrower"). This Security lnstrument is giveri 13
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the laws of THE STATZ. OF ILLINOIS . and whoss
addressis 2200 HICKS ROAD-SUITE 111
ROLLING MEADCWS, ILLINOIS 60008 (*: ender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND
AND 00/100 Dollars (U.S. § 150,000.00 )

This debt is evidenced by Borrower's notc dated the same date as this Secvaty Instrument ("Nole®), whacb pmwdcs for
monthly payments, with the fuli deb, if not paid earlier, due and payable on  JUTLY 1, 2024

This Security Instrument secures (0 Leader: (a) the repayment of the debt evidenced by th Note, with interest, and ali rmcwals
extensions and modifications of the Note; (b) the payment of all other sums, with intaress; advanced under panragraph 7 to
protect the security of this Secunty Instrumenl: and (c) the performance of Borrowe:'s covenarts and agreements under this

Security losteument and the Note. For this purpose, Borrower does hereby mortgage, grant and “onyey lo Lender the following
dascribed property located in COOK County, illinois:
LOT 2 IN ALTEN’S EUCLID AVENUE SUBDIVISION OF THAT PART OF. fIE SOUTH

133.5 FEET OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 (1OXTH, RANGE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-25-302-022

which bas the addressof 1805 EAST EUCLID STREET, MT. PROSPECT
Ilinois 60056 Zip Code {*Property Address”);
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. Hased or I’rupU N»@ I!; E IleA mu@t auny of horeafior otected on the

}'mpmy isured aginnst low hy fire, huzasds incliuded vathin the lum *exiend uwmund widd wny oY hazards, including
floods or flooding, for which Lender requires snsurance. This insutanco shall b maintained i the amounts and {or the periods
that Lender requires. The insusance carner providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall nol be unzeasonably withbeld. 1f Borrower faili 1o maintain coverge doscribed abave, Lender may, at Leador's
option, vbtain coverage to protect Lender's righls in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepable (0 Leader and shall include a standard martgage clawse. Lendes
shall have the right to hold the pulicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa) notices. [n the event of loss, Borrower shall give prompt nolice o the insurance carrier and Lender.
Lender may make proof cf loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraice proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repaif is not economically feasthle ar Lender's security would be lessened, the insumance proceeds shall be applied to the sums
secured by this Sevunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a nolice from Lender that the insurance carrier has offered (o scttle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Secuvicy Instrument, whether or not then dve. The 30-day period will begin when the notice is given.

Ualess Leader ard Borrower otherwise agree in writing, any application of procesds to princips] shall not extend or
postpene the due date ¢ tuc monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Prop.<ty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior w Zae acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior {o the acquisition

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and us>/h¢ Property as Borrower’s principat residence within sixty days after the execulion of
this Security Instrument and shall continue to-cupy the Propenly as Borrower's principal residence for at least one y2ar after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exisl which are beycord Rorrower’s controf. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impaie the lien created by (his Jecurily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, 'y causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materisl
impairment of the lien created by this Security Instrument or Lender’s sacunty interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or iaaicurate information or sistements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerniny Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Boscrver acquires fee title to the Property, the
Jeasehold andd the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunty [nstrument, or there is a legal proceeding that may significantly affect Lender's'rights in the Property (such as a
procezding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender ray do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proseniy. Lender's actions may (O
include paying any sums secured by a lien which has prionty over this Sscunty Instrument, ar,:nrlng in court, paying =
reasonable atiorneys® fees and >ntering on the Property to make repairs. Although Lender may take accion under this paragraph U"
7. Lender does not have to do so. ,3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ©
Secunity [nstrument. Unless Borrower and Lender agree (o other ¢erms of payment, these amounts shall bear interest from the N.‘
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instcument, Borrower shall pay the premuums required to maintain the mortgage insurance in eifect. If, for any reason, the
mortgage insurance coverage sequired by Leader lapscs or ceases 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borsower of the montgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantjally equivalent mottgage insurance covesrage is not availabie, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acce, use and retain these payments as a loss rescrve in liew of mortgage insurance. Loss reserve
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RIDER - LEGAL DESCRIPTION

LOT 2 IN ALTEN’S EUCLID AVENUE SUBDIVISION OF THAT PART OF THE SOUTH
133.5 FEET OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF A LINE DRAWN AT
RIGHT ANGLES TO THE SOUTH LINE OF SAID NORTHEAST 1/4 AT A POINT 347.56
FEET WEST &F THE CENTER LINE OF RIVER ROAD, ALSO THAT PART OF THE NORTH
1/2 OF THE NGRTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 25, LYING
NORTH OF THE MCRTH LINE OF THE SOUTH 18-1/2 RODS THEREOF, ALSO THAT
PART OF THE SCUTHEAST 1/4 OF SAID SECTION 25, LYING NORTH OF THE NORTH
LINE OF THE SOUTF 28-1/2 RODS OF THE NORTH 40 RODS OF SAID SOUTHEAST
1/4 (EXCEPTING THLREFROM THAT PART THEREOF HERETOFORE DEDICATED FOR

ROADS) .

03-25-302-022

DPS 049




§7. Transfer of the I‘LALNOGE E IIAG IAJmm‘GQ : vI the Propeity of ?ni'zufl:r:-f ?n [

1+ sol} of tmnaferred (of if @ henclicinl intorcat in Bormwer i sold or transferred md ¢ i nol§ natural peson) without
Leadec's prior watlen consent, Lender may, af its opiion, require immediate p-ysmnt in full of all sums sccused by this
Sezunty [nstrument. However, this uption shall not he exer¢ised by Lender if excrpise is prohibited by federal Inw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower rotice of accelenition. The notice shall provide a penod of not
less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrumeat. If Borrower fails 10 pay these sums prior (o the expiration of this period. Lender may snvoke any remedies
permitied by this Secunty Insirument without fusther notice or demand on Borrower.

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
caforcement of this Secunty Instrument discontinued at any titne prior to the eardier of: (s) 5 days (or such other period as
applicable law may specify for reinstateent) before sale of the Proverty pursuant 1o any power of salc contained in this
Secunity Instrument; or (b} entry of a judgment enforcinyg this Secunly Instrument. Those conditions arc that Borrower: {3) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including, hut not {imited (0, reasonablo altomeys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sezurity Instrument, Lender's rights in the Propesty and Bomrowes's obligation to pay the sums sccured by
this Security Instrunyar, shall continue unchanged. Upon reinstatement by Borrower, this Secunity lnstrument and the
obligations secured herco) shall remain fully effective as 1f no acceleration had occurred. However, this nght to reinstate shall
ot apply in the case of accelcraton under paragraph 17.

19. Sale of Note; Change =7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or niore times without prior natice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects mosthly payments due under the Note and this Secunity Instrament. There also may be one
or more changes of the Loan Servicer vnreliled to a sale of the Note. H there is a change of the Loan Servicer, Borrower will be
given wrilten natice of the change in accordar.c with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the aodmse (o which payments should be made. The notice wiil also contsin any other
information required by applicable law.

20. Huzardous Substances. Borrower shall ot zause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, ner sllow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding twer sentences shall not apply (o the preseace, use, of
storage on the Property of small quantities of Hazardous Subgiap:es that are generally recognized to be appropnate (o nural
residential uses and to maintenance of the Froperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by nnj_? ot
govermental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental La@ 5 5

of which Borrower has actual knowledge. If Borrower leams, or is noiiited by-any govemmental or regulatory authonty, thé}' o L G

any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptly :ak_z R
all necessary remedial actions in accordance with Environmental Law, cZ g

As used in this paragraph 20, “Hazardous Substances” are those substances Sefined as toxic or hazardous S!JWB} Z8E
Environmental Law and the following substances: gasoline, kerosene, other Mammatic or toxic petrofeum products, foxk « l_{ G
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, ac radioactive malesials. As used ji o3 C
this paragraph 20, "Environmentai Law® means federal laws and laws of the junisdiction whire the Propenty is Jocated th-sigv e

relate to health, safety or environmental protection. 450308 2
NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agru as follows: 150500

21. Accelerntion; Remedies. Lender shall give nolice to Borrower grior to acceleration folluviany llorrower’s breach
of any covenant or agreement in this Securily Insirument (but not prier (o acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(¢) a date, nat less than 30 days from the date the notice is given (¢ Borrower, by which the default must be cured; and
(d) that Failure to cure the defaull on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foredosure. IF the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediale payment in fulf of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not fimited 10, reasonable attorneys’ fees and costs of litle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. DPS 1933
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