Section 1810, Titis 38, U.
Accoptapie to
?dcr-n Naticnal H?rtgago Assaciation .

T MORTGAGE 3.

%‘I}(}?}%}P THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

ARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The. attachad RIDER is made a part of this instrument.

94593133

THIS !NDENTURE, made this 24TH  day of JUNE, 1994 , batween
MART WATSON, JR. AND CAROLYH' J. WATSON, HUSBAND AND WIFE, AS JOINT TENANTS
’ ' , Mortgagor, and

oo UNOFFICIALCOPY , wnes

b\\LE?Sb '

OLYMPIC MORTGAGE, INC.
a corporation organized and existing under the laws of R
Mortgageg. ‘

WITNESSETH: +at whersas the Mortgagor is jusily Indebtad to the Mortgagee, as is evidenced by a certsin promissory
note exsculed and driivvered by the Mortgagor, in favor of the Mcrtgagee, and boaring even date herewith, in the principal
sum of ‘SEVENTY ~WO THOUSAND N INE HUNDRED ¥FORTY TWC

AND GO/f100

Dollars (¢~ 72,942.00 ) payable with interest at the rate of EXIGHT

par cantum | ‘8.0000 %) per annum on the unpaid balance until paid, and
mads payable to tha order of the Mortgagee at'its office in 1100 LAXKE STREET-SUITE LL58 .,
OAK PARK, ILLINOIQ «0301 s

or at such other piace as the holder nay daslgnate ln wrltmg, ‘and delivered or malled to the Mortgagor; the said principal
and interast being pavsble in monthlyinscaliments of STX HUN'DRED NINETY SEVEN

AND 07/100

Dollers ($ 697.07 ) bsginning on the first day of AUGUST 1 ,1924 and
ontinumg on the ﬂrst day of each month thersaiter until the nota is fully paid, axcept that the final paymunt of principal
and interest, if not sconer paid, shall be due ana payable or the ﬂrst day of JULY , 2009 |

NOW, THEREFORE, the said Mortgagor, for the Letter securing of the paymant of said principal sum of money and
inlorest and ‘ha parformance of the covenants and agremei ts herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, *he fnilowing described real estate situate, lying and being in the
! county of COOK ‘and the State of Minois, to wit
LOT 168 IN MADISON STREET WESTCHESTEF "L" SUBDIVISION IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12 , EAST OF “Fgs) THIRD PRINCIPAL MERIDIAN, IN
CCOR COUNTY ILLINOIS.

- : C . DEPT-ut RECOGRDING $29.30
Jromer : : — . TENNI TRAH 2244 0FA07/94 1533300
K e o TyOEINAT P RWY M -S4 -SFE 1S5S
3 o . CODY COUNTY RECORDER

q)__OI {V‘Lcﬂ“—‘»l‘c‘w\-\ ?L\\woo& iy} GO\O“—}

18-16— 108—041, VOL. 167

TOGE‘RHER with all and singufar the tenamaents, heredltaments and appurtenances thereuniv Felrnging, and the rants,
issues, ar’d protits thereof; and all tixtures now or hernaftef attached to or used in conneclion vtk the premises herein
dascribed and in addition thereto the following described housahold appliances, which are, and shull be desmed to ba,
ﬁxtures and a part of the raalty, and are » portion of the security for the indebtedness horein mentionsd

ga523323

TO HAVE AND TO ROLD the ahove-descr[bed premises, with the appurtenances and fixtures, unhto the said Mortgagee, its
successors and assigns, foraver, for the purposes and uses herein sat forth, free from all rights and benefits under and by
virtue of the Hamastead Exemption Laws of the State of lilinois, which said rights and banefits the said Mortgagor does
hareby expressly ralsuss and waive. DFS 447 D
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full payment of the entire indabtadness represented tharsby, the Mortgagee as Trustes shall, in computing the amount of
such indebtednaess, cradit to the account of the Morigagor- sny credit balanco remaining under the pravisions of
subparagraph {a} of the preceding paragraph. If there shall be a default under any of the provisions af this mortgage,
cesulting in a public sale of the premises covared hereby, or if the Mortgagee acquires the property otherwiss aftar
default, the Mortgagee as Trustea shall apply, at the time of the commancament of such proceedings or at the tima the
property is othsrwlse acquirad, the amount then remlll:nl_ng to cradit of Martgagor under sald subparagraph ia) as a cradit an
the interast sccrued and unpaid and the balance to the principal then remsining unpaid under sald note,

AS ADDITIONAL SECURITY for the payment of the indebledness aforesald the Mortgagor does hereby assign to the
‘Mortgagee ali the rents, issues, and protits now dus or which may heresfter become due for the use of the premisas
hereinabove describad. The Mortgagoer shall be entitled to collsct and retain all of sald rents, issues and prafits until
default hareunder, EXCEPT rents, bonusas and royalties resulting frem ol), gas or other mineral lassas or conveyances
tharecf now or hareafter in sifact. The lasses, assignes or sublessee of such oll, gas ar mineral lease {s directed to pay
any profits, bonuses, rents, rovenues or royalties to the owner of the indebtadness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or typas and amounts as Mortgages may
mgrovemants now or hersaftar on said premises, and except when payment for all such
premiums has theretofore bcen 1 , he/she will pay promptly whan due any premiums therefor. All insurance shall be
carried in compan’e: apprmmcl bv the‘Mortgages and the policies and renewals thereof shall be held by tha Mortgages and
have attached taev='o loss p;yabla elm?s in tavor of and in torm acceptable to the Morigagas, In the esvant of lass
Moartgagar, will give smmedia‘le noﬂce by mall to the Mcrtgages, who may make proof of loss If not made prompity by

Morigagor, and each ine uranco company cdnearnad is heraby authorized and directed ta make payment for such loss
directly to the Morigage. i? shsad of la me.Mortgagor and the Mortgagee jolntly, and the Insurance proceeds, or any part
thereof, may be applied by ‘8 Mnrtgagac at its option aither to the raduction of the indebtedness heraby secured or to the
:figpd. tn svent of farsziosure of this mortigegs, or other transfer of titie to the

from time to time require, on the

rastoration or repair of the orojarty &

mortgaged proparty in extinguistm mf_ of H\é indahtsdness secured hersby, atl right, title and interest of the Mortgagor In
and to any insuranca policies then .r-7orce shall pass to the purchaser or grantee.

IN THE EVENT of dafault in making ary ‘aonthly payment providad for hersin én& in the note securad haraby, or (n cass
of a breach of any other covenant or agresm~nt herein stipulated, than the whole of sald principal sum remaining unpaid
togsther with accrued interest thereon, sha |, at the election of the Mortgagee, without ngtice, become Immadiately due

and payable.

"IN THE EVENT that the who'e of said debt Is feri2 ed to be due, the Mortgagese shall have tha right immediately to
foreclcse this mortgage, and upon tha filing af any "5 for that purpese, the court in which such bill Is filed may at any
time therelfter, eithar before or after sale, and withuut rGiies to the said Moartgagor, or any party claiming under said
‘Mortgagor, and without regard to the sclvency or insoiven:y al the time of suych application for a recaiver, of the person or
persons llablg far the paymant of the Indebiodnass secured /isr3by, and without regard to the value of sald pramisas or
whather the same shlll then ba occupie:l by the ownar of the squity of redamption, as a homestead, appaoint a raceiver for
the bannfat of the Mnrtgagee, with power to collect tha rants, issuis and profits of tha said premises during the pandency
of such foreclosura suit and, in case of sale and a deficiency, during hie full statutory paricd of redemption, and such
rants, Issuss, :nd profits when collected may be applied toward the piyrn.ent of the indebledness, costs, taxes, Insurance,
and other itemns necessary for the protachon and praservation of the pa-,..ertv

IN CASE OF FORECLOSURE of this mortgage by s3id Mortgagee in any coust.of taw or equity, a raasonable sum shall be
allowed for the sclicitor's fess of the compialnant and tor stenographars’ fees of ths complainant In such proceading, and
also for all outlays for documentary avidences and the cost of a complets absirrci 4f title for the purpose of such
fureclosure, and in case of any other suit, or legal proceedlng, wherain the Mortgag.--chall ba made a party thereto by
reason of this mortpage, its costs and expenses, and the reasonabie fees and charges of tho attorneys or solicitcrs of the
Mortgapes, so mada parties, for services in such suit or proceedings, shall be a further llen and charge upon the said
premises under this mortgage, and all such sxpensas shall become so much additional indebler ass.: secured hereby and be
allowead in any decree foreclosing this morigage.

THERE SHALL BE INCLUDED in any dacree foraclosing this mortgage and be paid out of the procead: ~f any sale made in
pursuance of any such decrae: {1} Ail the costs of such suit or suits, advertising, sale, and conveyance, .neli»ding raasanable
attarneys’, solicitcrs’, and stenoprophers’ fees, outlays for documantary evidence and cost of sai! abstract and
axamination of titls; {2) all the moneys advanced by tha Mortgagee, if any, for any purpose autharized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtadnass, from the time such advances are
rnade; (3) all the accrued interest remaining unpaid on the indebtedness hereby sacurad; (4] all the said principal money
remaining unpald; i5) all sums paid by the Department of Veterans Affalrs on account of the guaranty or insurance of the
indsbtadness secured hereby. The averplus of the proceads of sale, if any, shall then be paid to the Mortgagor.

I Mo igeyor shall pay said note at the time and in the manner atoresaid and shall abide by, comply with and duly
perform all tha covenants and agreements herein, then this conveyance shall be null and void and Mortgages will, within
thirty days ofter written demand thersfor by Mortgagor, exacuts a relaase or satisfaction of this mortgage, and Mortgagoer
hersby waivas the benefits of all statutes or laws which require the earllor axacution or delivery of such relaase or

satisfaction by Morigages.

The hen of this instrumsnt shall remain ln full force and effect during any postponemsnt or extension of the tima of
paymant of the lndabtadnass or any part theroof hereby sscured; and no extensicn of tha time of paymant of the debt
hereby secured given by the Mortgagee to any succassor in interest of the Mortgagor shail opsrate to reisase, in any

manner, the original Hability of the Mortgagor.
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPRCVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 24TH dayof JUNE, 1994 , and
is incorporated into and shalt be deemsd to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt
{“Instrument*) of the sama date herewith, given by the undersigned {*“Morigagor*} to secure tha Mortgagor's Note {("Note”) of

the same date to

OLYMPIC MORTGAGE, INC.

its succaessors and assigns
{*"Mortgagee”) and covrcing the property described in tha instrument and located at:

925 MARSHALL, BELIWOOD, ILLINOIS 60104

{Property Addraess)

Notwithstandlag anything to the cantrary set forth in the Instrumant, Mortgages and Mortgagor hereby acknowledges and
agreas tc the following:

GUARANTY: Shculd the Departmant of Veterans Affairs faii or refuse to Issue its guaranty in full amount within 60 days
from the date that this lcan would normaily b'eccme eligible for such guaranty committad upon by the Department of
Veterans Affairs under the provisions of Title 33 /0f the U.5. Code “Veterans Benefits”, the Mortgagee may declare the
indsbtednass hereby sacurad at once due and pay.Uir and may foreclose immediately or may exarcise any other rights

hereunder or take any other proper action as by law pravided.

TRANSFER OF THE PROPERTY: if all or any part of the Prop~~t-or any interest in it is sold or transfarrad, this loan may be
declarad immediately due and payable upon transfer (“assum,ti~n*) of the property szcuring such loan to any transferee
{*assumer”), unlsss the acceptability of the assumption and trinsfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 1814 af Chiptar 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subjir1"to additional covenants and agreements as sat

915831733

forth below:

[ (a): ASSUMPHON 'FUNDING:FEE:[ A fee squal to one-half of 1 parcant {50%} 7¢ the unnatd principal hatanea of this loan
as af the date of transfer of the property shall be payabie at tha time of transfer to'(ka mortgagee or its authorized agent,
as trustee for the Department of Veterans Affalrs. 1f the assumer falls to pay this fie »( the tima of transfer, the fae shall
constitute an additional debt to that already secured by this instrument, shall bear inter« st at the rate herein provided, and,
at the option of the mortgagee of tho indebtednass haraby secured or any transferee thereo!, shall be immediataly due and
payable. This fea Is automatically waived if the assumer is axempt under the provisions of 38 UZ.T 1829 (b).

!:"(bl.—'ASSUMf’.TIONPROCESS]NG(CHARGVE:J Upon application for approval to allow assumption and arasfer of this loan, a
procassing fea may be charged by the mortgagee or its authorized agent for determining the c¢rzd'(worthiness of the
assumer and subsequently revising thae holder's cwnarship reccrds when an approved transfer is comple(ac. The amount of
this charge shall not sxceed the lesser of the maximum established by tha Department of Vetarans Arties for a loan to
which Szciion 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribad by wpplicabla State
law.

[-. () ASSUMPTION INDEMNITY LIABIL‘ITSV:'I If this obligation is assumed, than the assumer hereby agrees to assume all ot
the obligations of the veteran under the terms of the Instruments creating and securing the loan, including the obligation of
the vetaran to indemnify the Departmant of Veterans Affairs to the extent of any claim paymaent arlsing from the guaranty
or insurance of the indebtadness craated by this instrument,

[Seal)

MART WATSON, JR. Mortgagor CAROLYN/ J. Mortgagor
{Seal)} {Seal)
Mortgagor Mortgagor
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