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RECORD 'AND RETURN TO:
OXFORD BANK & TRUST e
1100 WEST LAKE STREET s
ADDISON, ILLINOIS =~ &0¥fr=

.[Space‘ Above 'nus Line For Recording Data]
(\L . : _ FHA Cass No.
tate of Mlinois o ry -'
L . A MORTGAGE . 131:7688368-729

77-12190

THIS MORTGAGE ("'S;jud'_;d Iistrument®)ismadson ~ JUNE 30 , 1994 . The Mortgngor is
KEVIN T. NEAL, SINGIL NEVER MARRTED AND JACQUELINE R. JEFFERSON,
SINGLE, NEVER HARRIEP

1509 ROHDE AVENUE, BERKELEY, ILLINOIS 60163 o DEFT-01 _RDLjG S '15 H§3-':":]._}.‘JG =
» ¥ : s a UerbizYa Tadsly
( Borrower ). Tlns Secunty Instrument is gwe tto " . prAN "v RGeS T 1858

¥ RECOR
OXFORD BANK & TRUST GER

which is organized and existing under the lawsof =~ THE STATE OF ILLINOIS , and whose

address is 1100 WEST LAKE STREET

E"'"" ADDISON, ILLINOIS ‘60101 ("Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED TWO ‘I‘HOUSAND EIGHT HUNDRED SI‘ 7L THREE AND 00/100

w Dollars (U.S. $ 102,863.00 ).
This' debt is ev:denced by Borrower's note dated the same date as this S:icurity Instrument (* Note“), which provides for
monlnly payments, with the full debt, if not pald earlier, due and payable on  ~JULY 1, 2024
This Security Instrument secures to Lender: @ the repayment of the debt evidenced Ly tas Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advane“d under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agieements under this Security
Instrument and, the Note. For this purpose, Borrower does hereby mortgage, grant and convey. to Lender the following
described propert} located'in ‘ COOK County, Illinois:
THE NORTH 30 FEET OF LOT 259 AND LOT 260 ( EXCEP‘I‘ THE NORTH 27 .FEET
THEREOF) IN J. W. MCCORMACK' s WESTMORELAND ‘A SUBDIVISION CF THE WEST
1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 39 NORTH RANGE 12, EAST.OF THE
THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, IN COOK

COUN’I‘Y ILLINOIS .

L o , Q318D

which has the addressof 1509 ROMDE AVENUE, BERKELEY StrastDity,
Minois . . 60163 ~ Zpcods ("Property Address");

P FHA Nlinois Mortgage - 2/91
a0 1 of 8
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4, Fire, Flood and Ot all ents on the Property, whether now in

exisience or subsequently erected, against any hazards, cabualties, and contmgcncxes, mcludm; fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also
insure all improvements on the Property, whether now jn existence or subsequently erected, against loss by floods to the exterit
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shalt include Joss payable clauses in favor of, and in a form acceptable to, Lender, .

" In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nat made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lénder, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquent amounts applied in the order in paragraph 3, and: then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any apphcahon of the proceeds to ihe principal shall not extend or postpone the due date of the
monthly payments whick are referred to in paragraph 2, or change the amount of such payments, Any ¢xcess insurance proceeds
over an amount required to pay all oulstanding mdebtedness under the Note and this Security Instrument shall be paid to the

enmy legal!y enh'ln L‘\CWID. '

" In the event of frreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right; titte ‘and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. ‘Occupancy, ‘Preservecioss, Mnintenance ané. Protection of the Property; Borrower’s Loan Application;
Leascholds, Barrower shall ocoupy. 2stablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument <l shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy,: unicss tie Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenusting circumstances exist which) are beyond Borrower's control. Borrower shell notify Lenders of any
extenuating circustances. Borrower shall not vemiait waste or destroy, damage or substantially change the Property or allow
the Property. to deteriotate, reasonable weat and wear-creepted, Lender may inspect the Property if the Property is vacant or
abandoned' or the loan' is in ‘default. Londer inay-taks <ensonahle action to protect and preserve such vacant or abandened
Property. Borrower shall also be in default if Borrower, Jurirz-the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lander with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represenatiuns concerning Borrower's occupancy of the Property as a
principal tsidence. 'If this Security Instrument is on a leasehold, @o:twer shall comply with the provisions of the lease. If
Borrower acqmres fee nt]e 10 the Ptoperty, the leasehold and fee title anal. not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrawer and Protection of Lender’s Rights in the Proyerty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borwver shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affec? Ledder’s interest in the Property, upon
Lender’s request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

1f Borrower fails to'make these payments or the payments required by paragraph 2, or fails tu pexfn'm any other covenants
and agreements contamed in this Security Instrument, or there is a lega} proceeding that may signifieun:ly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condentnation or to enforce laws or regulatiors), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amotints Jisbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in place of condemnation, dre hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
apphcat:on of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whlch are
@, 4RIIL) 103 Page 3 01 8 - I?
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12. Successors and Assigns Bound; Joint and Sevesdl Linbilify;: C6-Sigtiers, The Covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigms this Secunity
Instrument but does not execute the Note: () is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
maks any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

-~ +13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai] to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Tnstrument shall be deemed to have been given to Borrower or.Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which ‘he Property is located. In the event that any provision or clause of Lhis Security Instrument or the Note
conflicts with applicsliie law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect withoul te ronflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15, Borrower’s Copy. Borrwer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrcwe: nnconditionally assigns and transfers to Lender all the renls und revenues of the
Property. Borrower authorizes Lender or Zender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrurient, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents seceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the surs secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive &l of the rents of the Praperty; and (c) each tenant of tus Picperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s wiitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and\will not perform any act that would prevent
Lender from exercising its rights under this pamgraph 16, -

Lender shall not be required to enter upon, take control of or maintain the Property oefore or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time thees is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lende:. This assignment of rents of the
Propesty- shall terminate when the debt secured by the Security Instrument is paid in full.

' 165

(#a}

[0
NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: KR

*17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lexger may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’® fees and costs of title .

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

DPS 1613
@%AHIEL) 19103 Puge 6 of § —
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
JUNE , 1994 , and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument'’) of the same date given by the undersigned
(*‘Borrower’*) to secure Borrower's Note (*‘Note™) to
OXFORD BANK & TRUST

(the **Lerdes”’) of the same date and covering the property described in the Security Instrument and located at:

1509 ROHDE AVENUE, BERKELEY, ILLINOIS 60163
Proparty Addreas
THE NOTE CGX fAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BURROWER MUST PAY,

ADDITIONAL COVENANTS. In sidijza to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

]N’I‘EREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date '

The interest rale may change on the first day of QCTGRER 1 , 1995 , and on that duy
of each succeedmg year, "Cnnnge Date” means each date on whick the interest rate could change.

(M) The Index
Beginning with the ficet Change Late, !he interest rate will be based on-an Index. *Tndex” means the weekly

average yield on United States Treasury Securities adjusted to a constant miterity of one year, as made available
by the Federal Reserve Board, "Current Index” means the most recent Index fignie available 30 duys before the
Change Date. If the Index (as defined above) is no longer available, Lender will use.as a new Index any index
prescribed by the Secretary, As used in thie. Rider, "Secretary means the Secreln'y of Housing and Urbaa
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(©) Calculauon of lnterest Rate Changes :
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) {  2.000 %) to the
Current Index and rounding the sim to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated i in paragraph (D) of this R1der. this rounded amount will be the new interest rate until the next

Changeé Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate w:ll never be more than five percentage points (5.0%) higher or fower than the

uuhal interest rate,

h FHA Muliistate ARM Rider - 2191
CPastolz state fors 12

Ir\ililll'{ A, w

@!;591191%1.02' ' ' VMP MORTGAGE FORMS - (31 2)203-6100 - (8001621-7 281




e 20
(-":' T

oL~ NOSHE’Q#?“ M HANITZNDOYL  semousg-
(jogy— 7T T g'qw-i-r-rygr\ (1rag)
Al

mmouog- TYIN JI-NIAZY mmoucq-

h

UNOFFICIAL COPY

8541 S Tipebey zn‘lcouugg%

— [iandpamonay J0) passosay aur] stLL oy 20ndS]

(1eag) df/ﬁ;,/{_/ TR {1wagy

“1apry 2y
alquisn(py SI U1 PAUTMUOD SJUBUIACY PUB SUUD} 30 Seasde puw Hds0dT JAM0L0Y ‘MOTHE ONINOIS Ad

*apEul S1 WA 10§ PUTWAP IR
10jaq pauISTs SSTAIANO0 ST MON ) J1 UAAD 2)GBUTISSR 10U Si I AUIP UO (ST GIlM 1.190.(/(13:{ $5a0xa Aun wnjol
0} uonedyjqo s Japua] ]admuud Jo ywomded so patjdde eq ‘ajur 0 ) I8 UOIIAY) ISUSJUL YA “ustufed sSA0¥0
£uw e jsanbas (1) Jo ‘(edyou Ajetn) B UI pales U2aq SAVG PIROYL TUlm Sjwd jsausul oyl o Jenba ape2 v)
S1ON 2Y) 78 UDAISY) 15BN M Jusuzied SS9oXa AU JO SaMO.I0F 0] TUY A oY) pUEWp (1) Jets 0 nondo o sey
J3MULIOH US ‘a3K0u A{SUIT] B UI PAIBIS UG SAE] PINOYS Yotym junows juaake’ o Suipaedya sionowe juamAed
Apuow Ay spmI JSMOLIOY PUE aSEAIOAP 91 JO adnou LW SAIF ©) PR|Igy S3rd] g ‘Paseassep Iapry sng Jo
{5) ydwmideied s ouepI030 UL pate|nofes unows juawAed Ajpucm a 3y ‘onow g=snbas sy usald suy 1apua]
Joyu skep ¢7 usqy seay Fuizinosa oyep wautfed Auw soj 3apiy sty Jo {3) gderdured Yy anuepioaos U1 payB|nO|TY

ynowe woewied Apquows oy ul eswasom Aue Avd o) uonudigo ou sAey QEYS Jomowrs{ epry st jo ()

gdesFesed £q panbos safueqa Jo 900U 51 JamoLIog UAIT s¥Y JApUFT JaYE SABD GT IS¥C( JB OO0 YoIYm Siep

yoawrded 181y o o SeimuiSsq umowe Ajpuow mew sy v juswmAed B ayEW [joys semaniog “weC sduBY) syl 00

PATIOBHR AW0Aq [[Tm JIPRY ST Jo () pue (D) sydudeivd Yuim SoUEPIOIZR UL PAIRINI{LD AIBS 1SAUET W00 Y
ssduey)) Jo aAmg, anRyz 0}

") 0} AW wWody mef Aq paxnbal ag Kew yoargm uotiwIoul Ao ATe (1114) pue ‘junows jupmAed x[q.uom w

afuwys sy Junenojes Jo posw ai (17a) ‘paysiignd sam 31 9)Ep By pus xapu] JuALNY sy (1A) ‘WUnowe wemAvd

AJmuowm mou oy (A) ‘eres 1sa1a)u] mou ag (An) ‘ayed jsasennt plo ot (1) ‘ajeq sduvyd o (IN) 301300 Y3 JO e

a1 (1) quoj 198 1ST pue ‘anp st junowe juswfed A[YINOW MaU oY) Alojeq AP CZ ISUR] 1¥ UAAIS 8q 1SN ealjou

o] “yunoure justaled A[uow pin 3ywl jsasdyuy ay) ur sfuzyd AU jo Iamosicg 0f 610U BAlT I{im fepuY
saduey)) Jo 3dMON ()

“ysauapun pue jediouud jo uswled Ajthuour mau ay

0 JUNOWe 5U) 2q [|IM TONB[ROES s} Jo ynsal sy, qedipuud o) sjuswAndaid Auv jo junowr suy £q pacnpaz ‘aION

o1 uo uawked U1 )|Nk)3p O Beaq PEY AIAY) J) aje( ABUTYD Y3 UC pamo &q pInom yofym ourieq fediouid predun

o 3sn {Im J3pua ‘uonz{nofed yons Jurgew uy -siwswded fenbs Ljjenuwsqns yInoay sjel AW MAL AYY I8

aep Aungew sip 1 [0y 0 eouujeq ediouud predun oy Kedal op K1esso09u aq pinom Yardm jsassyut puw [ediound
Jo ewded A[yicow jo jumowe Sy3 ME[NI[E [[Im Jepu] ‘e *5uwyy) B U0 selUvYo A IFAUAM Y J]
afury )y yuswleg Jo vonemye) (H)



