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* MORTGAGE

THIS MOHTCAGF (“Security lnstrument )ls given on Jun e 27, 1894 . The mortgagor is
JOE HILLIS BCA” ER Divurced not sinca remarried

LOANNO,

: PR y . .. - (‘Borrowar).
This.;ecurkylnstrumantlsg;\mto aeveMy Bank

A1 Corp. tts succassors h/or assigps . . . ‘ .
whichlsorganized andexistingt.merthelawsof State of 114n0is . and whosa address Is
8811 West 159th Street, Arland Hilks, IL 60477 ("Lender").

BorrowerowesLendenheprlnclpalsurrc‘ Sixty Four Thousand Dollars and no/100
Dotlars (U.S.$64,000.09 ). This debtis

gvidenced by Borrawer's note dated the sarie date as this Security instrument ("Note" ). which pravides for monthly
paymants, withthe full debt, if not paid eartier, dyeiand payableon v 7y" 1'," 2004 . This Security
instrument secures to Lender: (a) the repaymeni o’ (e debt evidenced by the Note, with interest, and al renewals,
extensions and modifications of the Nots; (b) the payriant of all other sums, with interest, advanced under paragraph 7
to protect:the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
undler this Security Instrument and the Note. For this purj.ose, Borrower does harsby mortgage, grant and convey to
Lander the following: described property locatedIn C00X-
County, linols: .~
. THE ‘EAST 41 FEET. OF LOT 3, 4, AND .5 (EKCEPT THE Nosm{ 36 FEET OF SAID LOT 3)

N BLOCK 1 ALL.IN HARTRICH'S RESUBDIVISIDN OF ‘8LCCKS I AND 2 OF THE SOUTHWEST

1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, EST OF THE THIRD PRINCIPAL

CMERIDIAN, IN c001< COUNTY, ILLTNOFS. = ' - .

_‘-‘-_‘P[H ©25-08- 306-062- aooo

04593214
wh{chhagthgaddmssg{ | AJ;OD‘U.ESTNBQTH:PLA{-:E- CHICAGO .
[Stmet] : [C!h/]
lmnols 60628 R (“PropertyAddress) o : - :

. {4p Cude) -
: TOGETHER WITH all the Improvemenfs now or hereaﬂer erected on the propety; and all easements,
appurtenances, and fixtures now or hareaftera part of the property. All replacements and additions shail also be
covered by this Security instrument. All of the foregoling Is referred to In this Securlty Instrument as the "Property.”

- BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage; grant arid canvey.the Property and that the Proparty is unencumbered, except for encumbranices of record.
Borrower warrants and ‘will defend generally the titte to the Property agalnst all claims and demands, subject to any D
encumbrances of recon:l
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AII insurance pollc'es and renewals shali be acceptabie to i.ender end shail inciude a standard mortgage clause.
Lender shall have the right:to hold the policies-and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of:paid premiums and renewat notices. in.the event of loss, Borrower shall give:prompt natice to the
insurance carrigr and Lender. Lender may make proof of Joss if not made pramptly by Borrower.

Unless i.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
. of the Property damaged, if the restoration or repair.is economically feasible and Lender’s security Is not iessened. If the
restoration or repalr Is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excaess paid to Borrower.
I Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to'settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restora the Propenty or to pay sums secired by this Security instrument, whether or not then due. The 30-day period
wil bagin when the nuiice Is given..

- Unless Lender <na Borrawer otherwise agree In writing. any app!icatlcn of proceeds to prlncipal shall not extend or
postpone the due date <f the monthiy payments referred to in-paragraphs 1 and 2 or change the amount of the
payments. if under pdr"griph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting from Geriege to the Property prior to the dcquisition shall pass to Lender to the extent of the sums
secured by this Security instivnent immediately prior to the acqulslﬂon _

-8 Gceupancy, Presewmc.:. fimsintenance and Proteciion ol the Preperty, Borrower's Loan Application;
Leasehoir!s Borrower shall occupy. establish, and use the:Property ag Borrower’s principal residence within:sixty days
after the execution of this Security instriument and shall continue to accupy the Property as Borrower's principal
residance for at least one year after the d=ce of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless s¢enuating circumstances exist which are beyond Borrower’s control.
Borrower shall nat destroy, damage or impall the Propenty, allow the Property to deteriorats, or commit waste on the
Praperty. Borrower shall be in dsfault if any | foriehilia action or proceeding, whether civil o criminal, Is begun that In
Lender’s good faith judgment could result. in forfeiicie of the Propeny or otherwise materlally impalr the flen created by
this Security Instrument or Lendar’s secusity interesi. ¢irrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acilon or proceeding to Ee diemissed with a ruling that, in Lender’s good falth
dstermination, precludes forfeiture of the Barrower's Intere st in the Property or other materlal impairment of the Hen
created by this Security instrument or Londer’s security intergst. Sorrower shall also be in defautt if Barrower, during the
loan application process, gave matérially false or Inaccurate Infor:aatlon or statements to Lender (or falled to provide
Lender with any material information)-In connection with the foan aviariced by the Note, including, but not limited 10,
representations concering Botrower's occupancy of the Property as 2 principal residence. if this Securlty instrument is
onva leasehold, Borrower shall comply with alf the pravisions of the leasr.. -t Borrower acquires fee title to the Property,
the leasehold and tha fee title shall not merge unless Lendar agress to the margsr in writing,

7. Protection of Lender's. Rights in the Property. (f Borrower falls to perfo:m the coveniants and agreements
contained In this Securlty Instrument, or there Is a legal procaeding that may sig\ifizantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfettdre or to enforce laws or
regulstions), then Lender may do and pay for whatever Is necessary to protect the valiie of the Property and Lender's
rights in the Propenty.: Lender’s actions may include paylng any sums secured-by a len whlch has priority over this
SecurltyInstrument, appearing In court, paying reasonable attornays' faes and entering on tha Froperty to make
repalrs. Aithough Lender may take action under this paragraph 7, Lander does not have to du so.

.Any-amounis-disbursed hy Lender under this paragraph 7 shail become additlonal debt of Eorcwer secured by
this Security Instrurment. Unless Sorrower and Lender agree to other terms of payment, these amourisishall bear
interest-from the date of disbursement at the Naie rate and shall be payable, with interest, upon notl¢e (ran Lenderto
Borrower requesting payment.

" 8. Morigage Insurance. :If Lender requlred mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. if, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
pramiums required 1o obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cos! to Borrower of the mortgage Insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium belng
pald by Borrower wher the insurance coverage lapsed or ceased to be'in effect. Lender will accept, 'use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at'thie
ogtlon of Lendar, If mortgage Insurance coverage.(inthe amount and for the periods that Lander requlres) provided by
ar insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, untll the requirement for mertgage insurance ends
In accordanue with any written agreament betwean Borrower and Lender or applicable law. -
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. UNOFFICIAL COR,

. A N i
secured by this Security Instrument. However. this-option shé’dl not be éxerclised by Lender if exercise is prohibited by
tederal law as of the date of this Security instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleratlon. The notice shall pravide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this pericd, Lender may lnvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shail have the right 1o have

snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod

* as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgrment anforcing this Sscurity instrument. Those conditions are that
Borrower: (2} pays Lender afl sums which then would be due under this Security Instrument and the Note as if no
doceleration had oczurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takas such action
as Lender may reasonably require to assure that the lien of this Security tnstrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shiéll Continue unchanged. Upan
reinstatement by Borrower, this Security tnstrument and the obligations secured hareby shall remain fully effective as If
no acceleration had ociurred, However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. ‘ ,‘ :

19. Sale'of Note; Chunce of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
tnstrument) may be sold one oi:nore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) tat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢ the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change In accordance with paragraph 14 above and applicable law.
The notice will stata the name and add-a<s<i the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, dispesal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor ailow anyone else to do, anything affecting
the Property that Is in violatlon of any Environmentzi Lzw: The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal! quantitles of Hezardous Substances that are generally recognized to be
appropriate to normal residential usas and to maintenanca o the Property.

Borrower shall promptly give Lender written notice of ariy hwvsstigation, claim, demand, iawsult or other actlen by
any governmental or regutatory agency or private party Invalviag *ite Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Berioer learns, or is notlfied by any governmental or
regutatory authority, that any removal or other remediation of any hazarZous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions I accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substarices, defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keraszie, other flammable or toxlc
petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals coraining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” meatis ieceral laws and laws of the
Jurisdictior; where the Property Is located that relate to health, safety or environmentai pirotection. 94593214

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as i0'ows:

21i. Acceleration; Remedies. Leniier shall give notice to Borrower prior to acceleration {cllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelersisen under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the a<tion required to
cure the dafault; (¢} a date, not iess than 30 days from the date the notice s given to Borrower, ov which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the netice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right 10 reinstate aftér acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ar any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date apecified In the notice, Lender atits
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foréclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limitad to,
reasonable attorneys’ fees and costs cf title evidence.

22, ‘Release. Upon payment of all sums secured by this Sscurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs. -

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMENTY FORM 3014 9/30
ISC/CMDTIL//0431/3914(9-90)-L PAGESQF &
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayef Jdune 19 94 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tnust or Security Deed (the "Securily
Instrument™) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate Note (the "Note")

to Beverly Bank, an Iliinois Corporation, its successors and/or assigns

{the "Lendci") of the same date and covering the property described in the Security Instnunent and located at:

400 WEST 89TH PLACE,CHICAGO ,1it B0628

{Property Address) "
THE NOTE CONTAINS PACVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE ARD THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COY SNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: " .
A. ADJUSTABLE RATF. AND MONTHLY Pﬁ‘[MENT CHANGES

The Note provides o~ oi-initial interest rate of 7.375¢0 %. The Note provides for changes in the adjustable
interest rate and the montkiy paveents, as followsi

4. ADJUSTABLE INTEHRES T P2 TE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Adjustable interest rate 1 wiil pay may change on the first day of July 1, 19899 » and on that
day every 12th month thereafter. Each daie cn vhich my adjustable interest rate coutd change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my aJiustable rate will be based on an index. The "Index" is the weekly average

vield on United States Treasury securities adjusted t3 a constant maturity of 1year, as made availabie by the Federal Reserve
Board. The most recent Index figure available as of inc dute 45 days before each Change Date is called the "Current Index."

.If the Index is no longer available, the Note Hoider w/.choose a new index which is based upon comparable information.
The Note Halder will give mie notice of this choice.

{C) Calculation of Changes
Before cacit Change Date, the Note Holder will calcualte my »owinierest rate by adding
Twa and Three / Quarters percenfagepont (. 2.750 9)tothe Current Index. The
Note Hoider will then round the result of this addition to the nearest onc-eirht percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interes, rute until the next Change Date.
The Note Holder will then determine the amount of the monthly payme! 2 inat would be sufficient to repay the unpaid

piincipal that I am expected to owe at the Change Date in full on the maturity dat at .y new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly pirymen..

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than S .37 5% orless
thor 5.375 9 Theredfter, my interest rate will never be increased or decreased on any <ingle Change Date by more than
. Two, ... .percentagepoints { 2 .000 %) from the rate of interest I have been payiag for in the preceding i2
months. My interest rate will never by greater than 13.3759,

314593214

"(E) Effective Date of Changes . )
.- My new interest rate will became effective on each Change Date. I will pay the amount of my new mor thiy nayment beginning
on the first monihiy payment after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
... .The Note Holder will deliver or mail to me a natice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any qizestion I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-1 Year Treasury Index-Fannie Mae/Freddie Mac Uniform Instrument
potos SR e - Pagelof2 o Form 3111 03/85
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