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THIS MORTGAGE ( "Security’ fnstrument ") is given on JUNE 30 , 1994 . The mortgagor is

JOSEFPH BRAHIN -
‘AND JUDITH BRAHIN HUSP:ND AND WIFE

("Bbrrowcr"). This Security Instrument is givet-io
CORLEY FINANCIAL CORPORATION-

mhlch is or"amzed and e:ustmg under the laws of - THE STA [F OF ILLINOIS , und whose

Bhddress is 414 NORTH ORLEANS-SUITE 305 |

= CHICAGO, ILLINOIS 60610 - e {emder"). Borrower owes Lender the principal sum of

® TWO- HUNDRED FIFTY SIX. THOUSAND ~ . . :

"AND 00/100 - . : Dollars (U.S.$ - 256,000.00 ),
his debt: is evidenced by Borcower’s note dated the ‘same date us this Jecurity Instrument ("Note™), which provides for
onthly payments, with the fufl debt, if not paid earlier, due and payable on  OTLLY -1, 2024

+This Security Instrument secures to Lender: () the repavment of the debt evidenced by«he/Note, with interest, and al! renews |ls.

*xtensions and modifications of the Notey (b}’ the payment of all other sums, with interest, advanced under paragruph 7 to

prolect the security of this Security Instrumerit; and (¢) the performance of Borrower's céyenants and sgreements under this
Secnrity Instrument ard the Note, For this purpose Borrower does hereby mortgage, grant and convey to Lender the following
described property located in -COOK - “County, Illinois:
LOT 10 IN CORNER ‘OAKS RESUBDIVISION BEING A RESUBDIVISION CF LOTS 8,
10,. AND 11 IN BLOCK 41 IN ARTHUR T. MCINTOSH AND COMPANY'S DPALATINE
.ESTATES ‘UNIT NUMBER 3, BEING A SUBDIVISION OF SECTIONS 26 AND .27,
TOWNSHIP 42 ‘NURTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

- IN' COOK COUNTY, ILLINOIS,

PIN: 02-26-302~049 '

which has the address of 4620 FAIRF AX AVENUE PALATINE ‘ ‘ Streot, City |,
{!Imom 60 0_6 7 ‘ ' {“Propcrly Addr&ss );
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k 5. Huzard or ProperUN@«IrTn\F l@ L[JI'O@I@P Y;, or hereafter erected on the

Property insured agninst loss by fire, hazards ancluded withitthe £erm_"extended’coverage” juudmny other hazards, including
floods or flooding, for which Lender requlrcq insurance. This insurance shall be muintained in the amounts and for the perivds
that Lendur reauires. The insurance cartier providing the insitrunce shall be chosen by Borrower subject to Lender's approval
whizh shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage.lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ucceptuble to Lender and shal} include & standard mortgage clause. Lender
shall have the right to.hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may. make proof of loss if not made promptly by. Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be npplmd to restoration or repair of the
Pmpc.ny dama;,ed if the restoration or repair is.cconemically feasible and Lender’s seeurity is not lessened. It the restoration or
repair is not uonom:ully.femuhle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance cartier has offered to settle a claim, then
Lender .may. collect . the insurance proceeds. Lender .may use the proceeds to repair or restore the Pmperty or to pay sums
secured by this Security . Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless )..ender_r4au Borrower otherwise agres in writing, any application of proceeds to principal shall nat extend or
postpone the dus date ¢f 202 monthly payments. referred to in paragraphs 1 and 2 or chunge the amount of the payments, It
under paragraph 21 the. Picprty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
dumage to the Property prior ho.ine auquisition shall pass to Lender to ths extent of the sums secured by this Security [nsirument
fmmediately prior to the acquisitior.. ;

6. Otcun::r.cy, Preservation, » .mntemmte und Pmtethon of (he Pruperly, Borrower’s Loan Apphuxtum, Leascholds,
Burrower shall occupy, establish, and uss the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall.continue'to croupy. the Property as Borrower's principal residence for at least one yeur nfter
the date of occupancy, unless Lender otherwis: agiees.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which. are -beyord 3orrower's control. Berrower shall not deslrny, damage or impair the
Property, allow. the Property {0 deteriorate, or cominit wuste on the Property Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begua thnt:in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly. impair:the lien ¢reated by this Sveurity Instrument or Lender’s secarity interest. Borcower muy
curz such a default and reinstate, as provided in paragraph 18, bvcousing the nction or proveeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture-uf the Borrower’s interest in the Properly or other materisl

impuirment of the Jien created by this Security: Instrument or Lenddt's security interest. Borrower shall ulso be in default if

Borrower, during the loan application process, gave materially false or-tirccanite information or statements to Lender (or failed
to provide Lender with any materizl information) in connection with the lo“z evidenced by the Note, including, but not limited
to, representations concerning Borrower's occitpancy of the Property as a principal 12sidence. If this Security Instrument is on a
leaschold; - Borrower shall comply -with all: the provisions of the lease. 1f Bowworver acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Righty in the Property. [f Borrower fails to perform the zoverants and agresments conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s'iights in the Property (such as a
proceeding in hankruptcy, probate, for.condemnstion or forfeiture or to enforce laws or regliations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Ploperty. Lender’s actions may }
include paying any sums. secured by a lien. which has priority. over this Security Instrument, arpenring in court, puying
reasonable attorneys' fees.and entering on:the Property to mnke repairs. A]though Lender may take actiop-uader this paragraph
7. Lender does not have to do so..

Any. nmounts disbursed by Lender under lhzs peragraph 7 ahnl! become uddmonul debt of Borrower au..\md hy this
Secunty Instrument. -Unless Barrower and Lender apree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower requesting
pnyment. S
8. Mortgage lnsurunce. It Lender leqmred mongage insurance 8s a condmon of making the loan secured by this Security
lnslmmvnl Borrower shall pay -the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insuranes coverage required by Lendet lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially-equivalent mortgage insurance coverage is not available, Borrowsr shall pay to Lender each month a sum equal to
one-twaelith of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

be in effect. Lender wxli accept, use und retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve
- . o DPS 1081
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" 17, Transfer of the PrUtN ‘EE@A}I@- I@@RV‘“ Property or any interest in il
iss sold or transferred (or if o beneficial intervst in-Borrower ¥ solf] or transferred a natural person) withomt
Lender’s prior written consent, Lender may, at its option, require jifi Il sums secured by this
Security Instrument. However, this option shall not be exercised by Lel dm‘l ederal law as of the date
of this Security Instrument. : a0 e

If Lender exercises this option, Lender shall give Borrower noticd of nuuelpm!mrf ’I’Mo | provide a period of not
less than 30 days from the date the notice is delivered or maifed within which Borrfer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 duys (or such other permd 4s
upplnwble law toay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then wonld be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights'in the Property and Borrower's cbligation to pay the sums secured by
this Security | lnstmmen' shall continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the

“obligations iscured herehy chull remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall
niot apply in the case of a.u‘.“ ration under paragroph 17.

19, Sale of Note; Charge‘of Loan Servicer. The Nole or & pmtial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Sesvicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer wire!at«d! to a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the nume and
nddress of the new Loan Servicer and the adcress to which payments should be made. The notice will also conliin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nit favse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrowel shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substeroes that are generslly recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves l..,'(lllon claim, demand, Inwsuil or other getion by any
governmental or regulatory agency or private party ‘involving the Prope‘t' and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifii by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Cenosd a5 toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable-or toxie petroleum products, toxic
pesticides and herbmndes. volatile solvents, mntenals containing asbestos or formaldehyde, and vadionctive materinls, As used in
this paragraph 20 "!:nvtronmenmi Law" meuns federal faws and laws of the jurisdiction where-the Property is located that
relate ta heaith, safety or environmental protection.

NON—U\HFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acteleruhun, Remedies. Lender shall gm. notice to Borrawer pnor to acceleration follovirg ‘!}tﬁvﬁxfgr,s Predeh
‘of pny covenant or agreement in this Setunty Tnstrument (but not prior to acceleration under pizagraph 17 unless
applicable law provides otherwise).  The notice shall speclfy {n) the default; (b) the uction required to cure the defauit;
{¢) a date, not jess thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
(d) that failore to cure ¢the default on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate affer nceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the dute specilied in the notice, Lender, at its option, may reguire immediate pnyment in full of all sums

seeured by this Security Instrument without further demund and may foreclose this Security lnstrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Reiease, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3{1[}1}’45 ;?;g
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THIS ADJUSTABLE RATE RIDER is made this 30TH day of JUNE ,19 54 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Daed (the
“Sacurity Instrumant”)} of the same date given by tha undersigned {the “Borrower”) to secure Borrower’s Adjustable Rate

Note {the "Note"} to
CORLEY FINANCIAIL: CORPORATION

{the “Lender”) of the same date and covering the proparty described in the Security Instrument and located at:

4620 FAIRFAX AVENUE, PALATINE, ILLINOIS 60067

{Property Address)
THE NOTE SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addition to the covenants and agreements made in the Security" tnstrument, Borrower and
Lendar further covinant and agree as follaws:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note provides fo! ar initial interast rate of B8.5000 %. The Nota provides for changas In the interest rate and

the monthly paymaents, a- fc llows:
4. INTEREST RATE ANL NMONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may charge on the first day of JULY 1 ,2001 | and on that day
every 12th month thereafter. Each daie rn ~hich my interest rate could change is called a "Change Date.”

{(B) The Index
Beginning with the first Change Date, m . in*orest rate will be based on an Index. The “Index” is the waskly average

yield on United States Treasury securities adjust.d to a constant maturity of 1 year, as made available by the Federal
Reserve Board. Tha most recant Index figure aviiilzals as of the date 45 days before sach Change Date is called the

“Current Index.”
1f the Index is no langer available, the Note holde. wiil choose a new index which is basad upon comparable

information. The Moie Holder will give me notice of thls.pl\oica. 94]__0 '3("5

{C} Caiculation of Changes

Before asach Change Date, the Note Holder will calculate my nesuriarest rate by adding TWO AND
THREE FOURTHS percentage points { 2. 7509 %) to the Current Index. The Note Holder will then
round the rasuit of this addition to the nearest ons—glighth of one per:ar.tage point {(0.125%). Subjact to the limits stated
in Section 4(D} below, this rounded amount will be my new interest ratc.Latil the next Change Date.

Tha Note Holder will then determine the amount of the monthiy paymen. tha* would be sufficiant to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity. “ati at my new interest rate in substantially
equal paymeats. The result of this calculation will bae the new amount of my moat’.'y payment.

{D) Limits on Interest Rate Changes .
Tha intarest rate | 'am required to pay at the first Charige Date will nat be greater thaa 10.5000 % or less than
6.5000 %. Thereafter, my interest rata will never be inereased oi cecreased on any single Change
Data by more than two parcentage pcoints {2.0%} from the rate of interest } have baeen payirg fur the preceding twelve
months. My interast rate will naver be greater than 14.5000 <.

(E) Effective Date of Changes
My new interast rate will become etfective on each Change Date. | will pay the amount of my new pranthly paymant
baginning or the first monthly paymeant date after the Change Date until the amount of my monthly paymunuvchanges again.

{%} Notice of Changes

The Note Holder will daliver or mail to me a natice of any changes in my interest rate and the amount of my monthly
payment bafore the effactive date of any change. The notice will include information required by law to he given me and
also the title and telephone number of a porson who will answer any quastion | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform chenant ‘l? of the Security Instrument is amendad to read as follows:

' THANSFEB OF THE PROPERTY OR A BENEFICIAL !NTEREST IN BORROWER. If all or any part of the Property or any
interest in it fs sold or ‘traﬁsfurred (or it a beneflcial Inferast ln Barrowef is sold or transferred and Borrower is not a
natural personl w:thout Lender s prior wriﬂnn consent Lender may, at its option, require immediate paymaeant in full of all
sums sucured by ‘thls Security lnstrument. However, this option shall not be axerclsed by Lender if exercise is prohibited
by faderal law as of the date of this Security Instrument. Lender also shall not exearciss this option if: (al Borrower causes
to be subrmtlad to Lander information raquired by Lender to evaluata the intended transferas as if a new loan wera being
made’ to the trans!eree,.ard (b) Lander reasonably daterminas that Lenders sacurity will not he lmpaired by tha loan
assumption and that the nsk of a breach of any covanant ar agreamant in this Security Instrument is accapiable to Lender.

MUL'"éTATE ADJUST&BLE RATE RIDER;ARM 5—'2—;Slngia Faﬁ!Wf*F;hnle Mue/Freddie Mac Uniform instrument DPS 408
Form3111 3/85
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