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' THIS MORTGAVE (*Secunity Insteument™) is givenon  July "3, 1994 . The mortgagor is
S}'E'{E\AQ"BEIT‘LL‘P and CAROL ‘E'.' BEITLER, RUSBAND ARD WIFE

b

S ‘ e , C ("Borrower"),
This Security Tustrument is giveoto  PACOR MORTGAGE CORP.,
which ig organized and existing und=-te laws of . THE UNITED STATES OF AMERICA , and whosz address is
AL A X L PRERL SR EA LK XE D ODRE B X X KB RKKE R 401 8. Lasalle St. Chica g D_I>L' ("Lender").
Borrower owes Lender the principal swpof© $1x Hundred Thirty One Thousand QQJ Hundred
pollers -and no/100 RS Dollars (U.S, $631,200.00 ). This debt is
gvidenced by Borrower’s note dated the same .(até us this Security: Instrument (*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, d e snd payable on August 1, 2024 , ThisSecurity
3 Instrument secures to Lender: (a) the repayment of the d2b* evidenced by the Note, with interest, and afl renewals,

extensions and modifications of the Note; (b) the payme:.*-of all other sums, with interest, advanced under paragraph 7
®© to protect the security of this Security Instrument; and {¢) the j-formance of Borrower's covenants and agreements
g under this Security Instrument and.the Nots.-For this purposy, Borrawer does hereby. mortgage, grant and convey 1o
E Lender the following described property locatedin - COOK - o
p= County, lipois: .~ .- - - S -

FRAKE'S SUBDIVISION BELNG A SUBDIVIGILN OF THE SOUTH 144.27 FEET OF

C7722 6.8

& o7 2 0F
5 :THE:E»\SI-53Q.35.‘F_EET (EXCEPT. THE WEST 150 FEET AND THE EAST 185.55 FEET) OF
&= . THE SOUTH.1/2 (EXCEPT THAT PART IF ANY IN SOUTH G ACRES} OF THE NORTHEAST
Md 1!_4.0’:'_'”15 SOUTHWEST 174 OF SECTIGN 25, TOWNSHIP 427 NORTH, RANGE 12, EAST OF
& THz THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, TLLINOIS,
> , .
” i
[
[ g4
0337
gAos -
04 -25-306-066 VOL. 133 .
which has the address of 973 WODODLAWH ROAD . . GLENVIEN ,
e T S (Steestt . (Cieyl
Hlinois 60025 - = (*Property Address); - = = : : ‘ :

S5 - (UpCedel - : s : ‘
" 'TOGETHER WITH all the improvenents now or hereafter erected on the property, and all casements,
sppurtenances; and fixtures now or heteafier a pact of the property. All replacements uad additions shall alsa be -
coverad by this Secuirity Instrumient. All of the foregoing is referred to in this Security Instrument as the "Property.”

.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property.is unencumbered, except for encumhrances of record.
Borrower, warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any /o

encumbrances of record,
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All insurance policies and renewals sball be acceptable to Lender and shall include 1 standard mortgage clause.
Lender shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts'of paid premitms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance casrier and Lender. Lender may maka proof of loss if not made promptly by Borrower,

*' " Unléss Lender and Borrower otherwise agree inwriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
restoration or repsir is not économically feasible or Lender’s security would be lessened, the insurance proceeds shall
be apyilied. o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a rlaii, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin whea the votice is given. . ' : .

* Unless Lender «=d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in puragraphs L and 2 or change the amount of the
payments, .If under pazag,»nh 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and
proceeds resulting. from Zuruge 1o the Property prior to the acquisition shall pass to.Lender to the extent of the sums
secured by this Security Instiuirent immediately prior to the acquisition. _ :

“ §. Occupancy, Preservatica, Maintanance and Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Borrower shalf occur 3, establish, and use the Property as Borrower's principal residence within sixty days
afler the execution'of this Security Instram:nt and shall continue to occupy the Property as Borrower's principal
residence for al least one year after the dute of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless rateuating circumstances exist which are beyond Borrower’s control,
Borrower shall fiot destroy, damage or impair the Poperty, allow the Property to deteriorate, or comtmit waste on the
Property. Borrower shall be in default if any forfuitvz2 action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture uf the Property or otherwise materiully impair the lien created by
this Security Instrument or Lender’s security interest, Bo mower may cure such a default and reinstate, as provided in
paragraph 18, Ly causing the action or proceeding to be aismissed with a ruling that, in Lender's good faith
deiermination, precludes forfeiture of the Barrower’s interes! in the Property or other material impairment of the lien
greated by this Security Instrument or Lender’s security interest’ Brrrower shiall also be.in default if Borrower, during the
loan application process, gave materially false or inaccurate informatioa or statements to Lender (or fuiled to provide

v Lender with any material information) in connection with the loan eviZented by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a pricipal residence, If this Security Instrument is
on a leas=hold, Barrower shall comply with al} tke provisions of the lease. /2 dorrower acquires fes iitle to the Property,
the leasehold and the fee title sball not merge unless Lender agrees to the merge. in \vriting.

.. 7. Pratection of Lender's Rights in the Praperty. If Borrower fails to perform the covenants und agreements
contained in this Secusity Instrument, or there is a legal proceeding that may significantiv affect Lender’s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or *5 enforce laws or
regulations), then Lender may do and pay far whatever is necessary to protect the value of the Property and Lender’s

rights'in the Property. Lender's actions may include paying any sums sectired by a lien whick: Fas priority over this 0
Security Instrument, appearing in court, pying reasonable attorneys* fees and entering on the Propert) to make o
repairs. Although Lender may take action- under this paragraph 7, Lender does not have to do so. £n

*'Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowe: sicured by '~
this Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts sheil bzar E:j
interest from the date of disbiirsement at the Note rate and shall be payable, with interest, upon notice from [ewvler to 3
Borrower reguesting paymeat. . W

* ' 8. Mortgage insurance. ‘If Lender required mortgage insirance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insirance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borzower shall pay to Lender each month a sim equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as 4 loss reserva in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option'of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lenderagain becomes available and is obtained. Borrower shall pay the premisms required to
maintain Mmortgage insurance iz effect, or to provide a loss ressrve, vntil the requirement for mortgage insurance ends
in accordance with any wrilten agreement between Borrower and Lender or applicable law,
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secured by this Security Instrament, However, this option shall not be exercised by Lender if exerciss is prbhibited by
federnl luw as of the dats of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remexies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or tuch other period
a3 applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Leader all sums which then would be due under this Security Instrument and the Note as if 5o
acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assuve that the lien of this Security Instrument, Lender’s rights in the Property and
Borower's obligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by ormiwer, this Security Instrument and the obligations secured herebyshall reimaiil fully effectiveasif . .
no acceleration had occurred, However, this right o reinstate skall not apply in the cssg?of acceleration under " - S
paragraph 17. BOAL i e Tt _

" '19, Sale of Note; Zaz.ne of Loan Servicer. The Note or a partial interest in the Note (to; ether wilh tiis Sectirity
Instrument) may be sold one o1 wpare times without prior notice to Borrower. A sale may Tésilt inw change.in the entity
(known &s the *Loan Servicer" the! 7otlects monthly payments due under the Note and this Security Instrument, There
also may be onie or more chasges of ths Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given writter-antice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be
made, - Tha notice will also contain any other iriurmation required by applicable law.

20. Kazardous Substances, Borrower challnot cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in. the Property. orsower shall not do, nor allow anyone else ta do, anything uffecting
the Property that is in viclation of any Environmenta! 1.4/, The precading two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to meintenance of “ae Property.

Borrower shall promptly give Lender written notice of any juvestigation, cisim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party invoiviny (s Propesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borovver leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any. Hazarar'ss Substance affecting the Property is
necessary, Borrower skall promptly take all necessary remedial actions in a¢cpzdance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, Other flammiable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contuniag asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means feder<i laws anc laws of the
jurisdiction where the Property is located that relate to health, safuty or environmental protzetion, 947 Sk 0
e drde

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratin fullowing Borrower's
braach of any covenant or agreement in this Security instrument (but not prior to acceleratizn under paragraph
17 unless applicable law provides otherwise!. The notice shall spacify: (a) the default; {b) tha ~ction required to .
cure the defauit; () a date, not less than 30 days from the date the natice is given to Borrower, by which the :
default must be cured; and {(d} that failure to cure the defauit on or before the date specified in the natice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence af a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums.secured by this Security Instrument without further
demand and may foreclose this Sacurity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
instrument ~viinout charge to Borrower. Borrower shall pay any recordation costs.

23. Waivb; of 'Hbmaétéad. Borrower waives ll right of homestead exemption in the Property.
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