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AND WHEN RECONDEDR MAIL TO

- BENEFICIAL MORTGAGE &0
iy, OAKBROOK, IL 60522

%ﬁggal TR ﬁ?fg?is 43 07408/94 111 ahe°

581
(3 Are¢ -
44594706 co3n COURTY REcoRpER o ¥ 7 Oe

HPACE ABOVE THIG LTHE FOIERFCONRDOYS OSC 0 0 L.

P MORTGAGE
O '
~ VEIS SMTORTGAGE (" Securcity Tastromient ™1 is made on L JU Y. b i 7 .
W W9h The morpEpEoer s DAVID 1, BROWN 4\”“ [ORENE V., BROWN, . HIS WLEE AR JOINT . ... L
CTENANTG CrBorrower” 1 This Seenity In-muun.nt iy iven o Benelind $Hnois fie, dibm
HENBEFICIAL 2ORTGAGE (O, OF H.I.INHIS, whivh s orgunizvd uid ¢ 'mnny under the laws ol Prelnwane aod qunliticd
tesdo business iU aeis, i swhose addess s L 1QOO JOJIE BLND SULTE LIS
O RO e e e e e e Winuis ¢ Lender

Bortower oswves Lemder ane primeipal st off CONE HTONDREDR, M FHTN THOUSANDY THREL, “U.NUR!'IH ............
..................................... Dollars (U8, & LU 300 00 o This debit s
cvideneed by Borposer’s mdte/dated the sanie dute as this Sevurity nstrument (CNote™ ) whach prn\u!c-. for wmonnhly
pavinents, with the ull debe G nor paid carlicr, due and payabie on -LL=08

This Seeurity Instranwenst secures fo Lender? G oie cepagaient of the dett evidenced by the Note, wih interest, innd ol
renewals, eatensions and modifeadapa, (hy e payment of all other sums, with interest, sdvanced under pargraph 7 to
proweet the security of this Seenrity Iatowacats and (03 the perfirmiimee of Borrower’s covemints and agreements under this
Securny Instrument it the Note, For this puipose, Borrower irrevoeably grnats mul conveys to rostee, in troasd, with power
al side, the Tollewing described property sdsed in ., COOK, County, Hinois:

LOT 25 IH BLOCK 238 IM THE HIGHLANE: WEST AT HOFIFMAN
ESTATES XNIX, BELNG A SUBDEVISLON OF THENORTHEAST /4 QF
THE NORTHWEST L/a4 OF SECTION 9, TOWNSHLLP 41 NORTH, RANGE 10
BAST OF THE THLRD PRINCLPAL MERIDIAN EIN WHE VILLAGE OF
HOFFMAN ESTATE, SCHAUMBURG TOWNSHLP, COOK COUNTY, LLLINO1S.

PUTON,  07-08-101-027

PREPARED BY:  GLORIA FLEDLER

G n' '()h

“! A [ ®
witich has the address of L. 240 NLLLEREST BLVD T, JIOFFMAN LSTATES, |,
|t} [TE

Winow ... 60195 U Property Address’);

P e

TOUETHER WETTE all the baprovements sow or hereslter erected on the propeny, nmd ol casements, ights,
appantcianees, ropts, roviltles, mioernl, oil und pas rights and profies, water eights and sioek and a1 tistures pow or hegealter
a part el the propesy. Albrephiscemens and whditions shidl also be covered by this Secirity Tnstament. AlLar e teeegaing s
weberred o this Seeurity Instpiment s the “Propeny ™

BORROWER COVENANTS that Borrower is Liwlully seized of the estate herehy conveyed and bas die right o grant
Wl vanvey the itropesty wd that the Property is unencumbarad, exeept for encambrances of recond. Borroseer warnios ol
sl deteand penesally the tide w the Propesty against all clubms apd dennsids, subjest iy uny envumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covennts tor nativanl use amd non-unilorm covenants with
timited variations by jurisdict{on 1o constitute a uniforme security instearent covering rend property.

ILLINQIS=Ssingln Family - FNMAIFHLMC UNIFORM INSTRUMENT Z/(af)@ Form 3014 12/00
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UNOFFCIAL-GOPY .

(1 Lender tequired mortgage insutanve as w condition of muking the Toun secured by this Security Instroment, Borrower shill
Py the premisms reqguired o mainiin the dnsarnee i effeet until sueh me as the feguirement fue the isornee ensinaies
i accordance with Borrowers and Lemler’s writtlen ageeemaem or applicable law,

He Dispeetion, Bender or its agent may make reasomuble entries upon the inspections of the Propecty. Lemder shall
ptve Hurrower natice at the time of or prior to an inspection specifying rensanalle eitse Tor the inspection

%, Condemnitlon. The proceeds of any award or claim o diamages, direct or vonsequentind, i connection with
any condenmition or ather king of any part ol the Prapesty, or Tor conveyanee in lies of comdemnation, are hereby assipml
ansl shall be praid o 1 ensder.

o the event ol o total wking of the Propeny, the procecds shull be applivd 1o the sums secined by this Security
Instrumient, whether or not thea due, with uny exeess padd o Boreower, 1n the event of o pattind king ol the Propeity, unless
Bovreswerand Lender otherwise agree in writing, the sums secured by this Seeority Instiument shall be reduerd hy the nmouni
ot the procecds nltiplied by the following fraction: @ the woml amouns of the sims secuned innnediotely before the tking,
divided by (h) the Linr ket value of il Properts immediakely betore te taking. Any halimee shil! be paid 0 HBorrower,

Ve Property is abandoned by Rocrower, o 50, aler notice by Lender o Borrewer thin the condemnor offers to muks
anasvard or settle i cluin For divnieges, Bovrower by worespond 1o Lender within 30 days afier the dme the golice is piven,
Lenderis mnborized o colleet mmd upply the proceeds, at its option, cither b restrmtion or epair of the Property or (v the
s secuted by this Security Instrinnent, whether or uog then due,

Unless Levdar amd Borrower otherwise ugree in writing, any applicition of procecds to prineipal shall ot extend or
postpone the dicdate of the monthly payinents relerted toin paragraphs 1 and 2 or change e amount of sueh payments.

10, Borras oc-Not Released; Forbenvanee By Lender Not o Walvers Extension ol the time (or payment or
modification o wnor izion of the sums secured by this Security fnstrunent granted by Lender o nmy suceessar i interest of
Horroser shall not apesiteo release the Liability of the originagl Borrower or Horrower's suvcessors in inlerest. Lemder shadl
not be sequired wecomzianes srovecdings agininstany sueeessor ininierest o sefuse 10 extend lime for payment o otherwise
modily amortization of the (s secured by this Security Instiinent by reason of any demand e v the vriginat Boreower
or Horrow er's suevessors i iitedeste Any forbearimes by Lender in esercising sny right or remedy shall not be i waiver or of
prechnde the exeovise of any right ve remedy.

HE Saceessors and Asshotsgtonnds Jolnt and Seveead Linifity; Co-Sigoers,  The covenants mnd agrecnients of
this Security Enstranment shall Bingk sod Enpetin the successors wid iasigns of Lender and Horower, subjevt (o the peovisions of
paragraph 17, Horrower's covenpnls sadanfeements shall be joint nnd several, Any Bormower who ca-signs this Security
Bastrunient bat does not execute the Notes/(n isco-signing this Security Tnstnanent only to murtgage, grant uwd convey thit
Hortower™s interest in the Propecty under the 1ennsiof this Seeurity Instruments (b is not personally obligaied o [y thee sma
secured by this Security: Bistroment; e () pgees thut Letder amd any other Horrower may agree to exdend, medily, Torbear
or make any aceammodiions with vegierd o e s of this Secarity Tostinnent or the Note without that Horrower's
consent.

20 Lonn Charges: 10 the Toan secured by diadsceucity Instrament is sabject o o law which sets inximuom logn
charges, and that Jewis Tinadly interpreted so that the gt rest or other Toan charges vobiected oF (o be collected in conneetion
with the Joan eaveed the permited limits, then: o any sueh Zoanicharge shall be reduced by the ssoun necessary to reduce
the charge b the permitted mic and (b any sums alredy collected rom Barrower which eseeeded permitted limits will be
relinded 0 Burrower, Lender may chouse 1o make this sefund o7 relacing the principal owed under the Note or by making a
direct payiment to Boreower. 100 relind reduees principal, the redaodon will be treated as a partind prepayment withou iny
prepayment charge under the Note,

L Legisltivn Affeeding Lender's Rights, 10 cnawctmem @or eopiratbon of apphicable lisws has the effeet ol
fendenng any provision ol the Note ar this Security tstrament unenfoicdatie aecording 1o its weems, Lewder, st its uion,
may dequive inaneidiate payment il of alb suns seeured by tis Seeisiy Bnstriment amd iy invohe uny remedies
permied by pavagraph 1900 Lender exercises this option, Lemder shalf suke thesieps specified in te secom) parpgraph of
parigpraph b7

o Notiees. Any netice o Borower provided (or i this Sceeurily Insomm@etshall e given by delivering it or by
muiling iU by fest class i unless applicalle Liw requires use of aoother method, Th sotiee shall be direeted o the Property
Adkbreas orany other wddress Borrower designates By notice o Lender, Any siotice o Lerdesshall be given by 1t cliss mail
W Lender s adidress stated herein or iy oiher addtess Lender designates by natice o lorroor. 2y notice provided for i this
Security Instrument shall be devmed 1o have been given e Borcower or Lender when given anprovided in this pacagruph.

15 Governing Laws Severubibity, This Security Istroment shatl be governed by Gederal Inw and the law ol the
inrisdiztion in which the Propecty is located. D the event that any pravision oe elimise of this Seeurly Instmmient or the Note
sonllices with apphicable Taw, suclvcontlict shall nog afTeet other provisions of s Secwrity Instrament coate Note which can
be given effect withous the contiieting provision, o s emd the provisions of this Security Instnmwacaimt the Nite age
dechued o be severuble.

Lo Borvower's Copy, Horrower shinbl be given one conformed copy of the Note aml of ihis Sevarity Instnameny,

L7, "Trunsfer of the Property ar u Benctictnl Intevest in Boreower, 18 all or any pant of the ¥ DOy OF wny
wterest in it s sold ar transterred (o8 iF benelicind imerest in Borrower is sold or transterred nnd Borrower iscol o satural
persont without Letder's prior written consent, Lender may, st its option, require iovmediale payiment in il of nll swins
sectired by this Secwnity listraanent. However, this option shall nat be exorcised by Lemder if exercise is probibited by federad
Law G ol the date af this Security [astiument,

I Leider eaeecises this option, Lemder shall give Borrower notice of aecelertion, The natice shabl provide period ol
torfess tha 3G days Grom the date the notice is debiveted or mailed sithin which Borvower must pay adl suis secured by this
Sevurity lstrimieat. 10 Borower Bails o pay these suims prioe (ot eapiration of Wis period, Lemder may invoke any
remcdies pesnitted by tis Security Instrument withom furiher motice ar demiamnd on Borrower.

18, Borrewer's Right to Reinstwte, 35 Borroser meets eentvin conditions. Borrower shall have (he tigtht W have
citoteemient of this Security Instowment discontnuad ot iy 1w prioe w the carlior of! (u) § days (or sueh other period as
applicible L 4oy spocty (or weinstutenwent) betore sale o the Propesty pursism o ey power ol sale contsined in this
Seattrity estrumeats v thy citey oF ajudgeenent entoreionge this Security lisstoumient. Those conditiots are that Bormower: i)
Pats Lenderidl sums which then would be due amder this Seeurity lastroment s the Note had no aceelestion veeureed: ()
cures iy delualt o any ather coverints oc agreements; (o} pays all expenise incurred in enforcing this Security Instrment,
mchuding, bhut aot Hmited oo, reionobile aturaeys’ sy ad Gh sukes suel action as Lender may reassnihly requite o assure
that the Tien of this Security Instrument, Lender's rights in the Property md Borrower's obligation (o pay the swms secured by
this Secnnty lastriment shall comsinue unchunged. Upon neinstutement by Borrower, 1his Security Instiwment aml the
abligations secured hereby shall semain Yully effective i )) no acvelention lund occurred, However, this ripht e eeinstate st
nab apply o the cose ol aecelention under paragsaphs 13 or 17,
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{Titeront Rate ] hnlln) b

TS ADJUSTABLE RATE WRER in made thin 33 duy of JULA

L1094, "
and is ingorporatad linto il ahinll bo daamaid to simosml nmd nupphmwm the Mortguge, (e *Sacuricy Inatranient'*) of the sema dsta
given by the undersigned {the "llnrru\mr") o sucurs Borrower' s Adjustabie Nate Noto of the snma_daie (the "*Nate') to Beaeficinl
Nlinols [ne, dbin DENEFICIAL MORTGAGY: GO, 0'.‘ (LL INOLS, » !)n\m»ure 'Unrllmm“"“ l|\lﬂ“"ﬂll to do hualnass in llllnniu. wilth o
olfice nt 1000 JJORTE BLVD _#11L5, Il!lnnin 2

Trteead eddinen .. | I llll]l L e ll‘ﬂ
{tha “l.undnr") antd govaring “tha prnpurty duvrlluul in ihu Socurity [nstramont unll looniad at: P T Y
BROWN, DAVEID AND LOREMIE . (- oo onano oy et e 5
940 NTLLOCREST BLVD b . Co ‘ o e
HOVEMAN BETNUE, 1L 601U ' ' ' ’

[l‘mpnrt)‘ Adidreas) i

The Note contains provlslons allowiny for changes in the intorast rate -
suithject to the limits stated in the Note, if the interest rate increases, the
Borrower’'s monthly paymema will - be higher. 1f tho intorost rate
‘decreasos, the Borrowar's monthly payments will bo iowor.

‘;,.‘_..“,I_i..,‘.\l A
\|F"4?‘;-"|-' ¥
ADDITIONAL CEYENANTS! In addition the uwmumm nml imrnnnunnu mnedo in Hm .)Nmrlly lnnlnnuunl. llormwor nd
Lender (urthar covenant amd ngreoms followar - . : A : . _ o :
A INTEREST AT AND MOFIILY PAYMENT GIANGES 0 70070 0 T e
The Note provides for an In!iinl Entaraarmubs of Y. L8 % par yaur, Suatlon 4 of the Noto pravides for shanges In the Interest rate
and the monthly paymsanta, as followa: (*“You’' nnd “your' rafer to tho Borrowor snd “we)’ 2’ and *our** to the Landor)-
U, INTEREST BATE AND MONTULY PAYMENT CHANGES: ‘ ' o
tA)  Changoe Dntes ‘ I L S ' PR '
Tha inlarast rate you will pay mny changoe on . JULX 111 y 19 )" ’ ﬂlul on t‘m\ dny n\'cry 12 munl‘n
thurealtor, BEneh dete on whlcl\ your Intereat 1ate could chango s :-nlled n "Chnu(;n Dntc ‘ .
iB)] Tho Index

L -l“'n'!""‘
Beginning with the fira Chnngrt. Dutg, your hm\mal rate) v buned un an |mlux. The "odex” in tha weokly averago yiald on Unhod
States ‘Trensury securitics adjustod W constant mnturity of — ez yoar{sh, as mnda nvailable by the Federal Tteserva Bonrd.

“Uhe most tecent Index figure available wa of the duta 48 dnys Walore vach Change Dite ta ealled the **Currant Tndex.' 1 the Index v'no
louger av:\ﬂnhle. wa wﬂ\ chooso & new index which'Is "based upos L amparable iul'nr.nnllun. Wo wlll @lva you notics of \hh. chuicn.
{C) C‘ﬂlcululluu nf ("lmngcu '

Reforu ench Ghange Date, wo will t‘ulmllulu your new lnteran rate by addd inu I |mrt.unluuu |mh\u\ (..-.."_..".).:.J___._%)
to the Currant Index. Wa will then round the result of thio wddittow 14 e noxt higheat oneapuarter of one parceningo point
{0.25%0). Subjuect 1o the tmhs stated in Section 4 {1) holow, this rpundodaamount will be your new 'imcrcnl ratn unul the noxl
Change Data,

I

RS

We will then dul(.rmum tha amount of the monthly puymoent that would bo suiflslont to repay tho unpald principal balance of the
loan you ara oxpected to owa an the Ghange Date in full an the moturity date 43 vour now interest rata in anbulnmlnlly etyunl
paymenta, "Phe result of this caleulation will be the nuw nmuum of your monthly rayyinnt. ‘
(13} . Limbts on Intorost Rate Changos A B S ' o

The rate of inserest you nro roquirsd 1o pay shall nover be incronsed or tlm.rum:ucl onay single Changoe Dum hy mors thon
e QO percantagte poiuts from the tale ol' |nlcrunl you huve hnan paying for tha pracsiig .

months, Your
intecest rate also shall nover bo gronter than .. L2732 % por year, nor loss than 475

%% pur yoar,
ith)  Lifective Dito of Chaugoen

Your new intoreat ate will bocome effective un um.h Chnngs Dutoe You will pay the amount of vaur new monthly paymont

beginning on the first meonthly payment dats ofter the Chunge Date untl! the smownt of your montily v ympi changas agoin,
{1y Nouuc ol Chnngu

On the 30th duy prior to the Lhnu[;u Date wa will muil or Jdulivery o you a notloe of iy vhnnucn ln the amount of your monthly
prayinent hefore the effuctive date of any clinage. The notlee will inehudo information required by law 1o ba glven you and also the
title and telephone number of a person who will answer any gquestion you may have ragarding the notlee,

1, CHARGES; LIENS . A 04
. (RS Y r

Uniform Covennnt 4 of the Seeurity Instrunment {s amended ta rewd ws fallowms : AL

i+ '

Chuwrguay Licus, Borrower shall puy oll taxes, assossments, nnd other charges, Tinas and impositions attzibutable o the Property
wlieh may atlain o priority vver this Sceurity Instrumant, and leasobiold payments or fround ronts, if auy, In the mannar pravidad wider
paragraph 2 hereol or, if uot paid in avch mannor, by Borrower muking puyment, whan due, diraatly 1o Uhe payao theraol, Barrowar shall
promptly furnish W Lender wlb notices of amounts due under thin paragraph, nnd i the svent Darrower sholl mako paymont direaily,
Horrower shall prawptly ‘Turaish to Lendor rosolipin ovidancing such poyments, Borrowor shall prommly discharge any lon which hus
priovity over this Security Instewmenty provided, that Borrowor shall not bo raguired 1o discharge nny such lion o lung as Borrowar: (n)
shall agree in writing to the paymmont of the oblljintion sesured by such Bon o o mnnner aceeptable to Lenderi (B) shall in good falth
contest such len by, or defund ngainst enforeamont of such lon s, fegul procoedings which in the opinion of Lender eparate Lo pravent

the enforsement of the lan of forfoliurs al the Property o any purt thereof; or {¢) shal) anvure from thoe holder of zuch llan an agraemant
in a foem satisfuetary o Londer suhordioating such Hon to thia Hacueity Instramant,

I Lendor dotarmlogs that all or any past of the Proporty in subjoot 1o o Bon which sty stinin & priority cvor this Scuurily Inatrumaont,
Lamler shall send Dorrowar notica fduntlfying suel len, Borrowar shall anilafy sugh lien or tnks ane or more of the nctlons sei forth
above within ten days of the giving of nolice.

ADJUSTANRLE RATE RIDEW

IO 4 L2002 T FNAMAAIM, B, 10in?

-

4104 FNMA Uniform Tnatrument
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UNOFFICIAL COPY |

14 nf tlw Seaurity Insicument is nmended W rend an Julbows:

o NOYPLCE
'Unil'urm Coveinnt |
T

[

anu. Exeet lor nr:j natice required under npplu‘nl:.:' Inw (o be ;';iu-u in anothes manner, (0} sny notice o Barrower provided
(uf in ll\h\ .:ocumy Vdrument shail ba given by dedivering v or by nuuhfu; it Ly Diest closs mai) addresned to Borower ui the Propesty
Addrens or wl such other address as Barrower may designate by notlee 1o Lender an provided hetein, and (b) any notice to Lender ahall be
Hiven by lirst elnss mail to Lendar's address staied herzin or 1o such other address an Lender may designale by nolice 10 Nortower nw

provided berebin, Any notice provided for in this Seeurily Jnstrument shall be deemed to have Iw-n given to Borower or Lemler when
ftlven tn the manner designated heroin,

1),

UNIFOTITM SECURITY INSTRUMENT; GOVERNMNING LAW: SEVERABLILITY

Uniform Covennnt 15, 6f the Seeurity Instrument {s smended to read un followe
15,

+

Unlform Sceuelty, Instrumenty Goveranduy Bawy Severabilivy, This form of Security Yaviument comboer ymlorm
covennats foenationn) use npd nomuniform covenmms with Jimited variations by jucisdiction (o constitoie o usiform’seeatity instonmeny
coveringg renl property, This Securivy instrument shall be governed by federal law and the low of the jurisdiction in which the Propery iy
luentvd, T the event that nny provision ar clouse of this Seeurity Instrumem or the Note conflicts with applicable lnw, such conilict wbuall
nol alfeet other provinions of this Security lostrument or the Note which can be glven effect without the conllicting pravirion, and <o this
e the provisions of Van Securily Instrument and tha Note nre declnred to bie severable,

K, CPRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN HOHH(JWI i
Unifurm Covennnt 17 of (e _Sexurity Instrument is nnu-mh-(l 10 read o fullows:

17,

* H ' . v )

Transfer of the Propertyor o Beneliclal Interest 1 Borrower, If sl or any part of the Property or an interest therein s
subd ur transflecred (or i o beneficial Baterest in Borrower s sold or vennsfecred and o Borrower in not o notural person) withewt Leader's
prive weitten eonsent, Lesder mny, at Lendes's-option, declire sl the tums secuted by this Security Ynstrument to be immedintely dae

and payable, However, this oplion uhull v be exercised by Lender i exercine in prohibited by Fedean! law ar of the dote of |Im. Seeurity
Tnstewment,

I Lender exercises such option to necelerate,

Vender shatt muil Borrower notice ol acceleration in accondance with paragroph 14 hiereof,
& Such natice shull pravide n periad of not less thar 30 ays from the date the notice is mailed within which Borrower may puy the sums
E “declared due, 1T Borrower fails to puy such sumas piinr s2ahe expiration of such period, Lender muy, without furthier notice or dempnd on
v * Burrawer, inveke any remedies permitted by paragiapi 18 hereol. Notwithstanding u eale or tansfer, Borrower will continue to be
i:’ abligated under the Note and this Seeurity Instrumen’ uvidZss Lender han relensed Worruwer in writing
;:’ 2 08 l ()AN CHARGLS . co :

I lhu !nun bLCUl‘L‘(I by the ‘)Lcurllg Tnstrument is su'h;ccl. 1o o lod which sets maximam boan chnrges, and that-law is Tinally interpreied so
that the interest or other funn charges calleeted or 1o be eolieeted i connection with the loay exceed peraitted lmits, Llw!\. {1 anv vuch

<Honn ehurge shal) be reduced by the amount necessnry 1o redies the Choege 1o the permitted limity and (2) nsry sums already cofleetad

"frem\ Bortower whieh exceeded peemittied limits will be refunded 1o Beerdanr, Lender may choose 1o make this refund by reducing the
' principul owed under the Note or by making o direet payment to Borrowes /1006 refund reduces principal, the reduction will \w vented an
w prthal prepayment under the Note,

G, LE GISLA! LON-

lf alter the llnlu hereof, engciment or expiration of applicable laws have the effectCitinr of rendering the provisions of the Note, the
Seeurity Instrument or Ahis Adjusinble Rate Rider {(other than thic paragraph C) uneaforcsable necording to their termea, or ali or any
puct af the sums secured hereby uncolleetnble, ns vtherwise pravided in the Security hastydment and this Adjustable Roe Rider, or of

diminishing the value of Lender's security, lhcn Lender, n) Lender's option, inny declare all supss secured by the Sceurity Inuirument
She tmmedivtely due naul paynble,

‘

. IN' WY '.'N ) j WHENEOF, Boarrower hnﬁ executed this Adjusiable Hnlc llulcr. &
"/ﬁﬂ / w/z é"’ e (Seal)
. R N L
iy ))" )J e (Seal)
S Wty s O Abeneay
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