Thin Inutrument propaved by

Joseph R I.lptakUNOFFICIAL CQPY
6201 W.CERMAK AL Rt BESLEEINT
BERWYN, 1L 62492 : . . .

g
[

gt

g@ﬁgﬂﬁdﬂ

e

X

—

QD
~7
)

\{_} (;:: {

5

(Hpuce Above This Line For Recording Data)

.1
Lavd

LOANNO,  £11368276
DATE: JUNE 29, 1994
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS 200B TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
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THIS MORTGACETO SKCURE A REVOLVING LINEOFCREDET LOAN (hereln *Morigage”) is made by nnd among

BARBARA SChmT 10, AND  SUSAN HUKFIMARGd (nfrike IF e b not

held in an Hlinols Laadd o) | he “Trugtec”), not
personalty but ns Trustec undzre a Trudgt Agreciment datod DU BBOWDH 18 ‘[rust No,

(herein cach of . ACAMITT, SUSAN HUFFMAN | BOTH SINGLE NEVER MARRTED -
RARBI\R{\ ’

and the Trustee, If any, are néih Wanlly and collectively and Jolntly and severaliy referred to ns “Borrower™) and ST

PAUL FEDERAL BANK IPOR SAVINGS, whose address is 6700 W, North Avenue, Chlengo, lllinols 60636 (herein

*“Tender™).

Inconsideration of the indebtedness ercin recited, Borrower, excepting any Trustee which Is a constituent party
in Borrower, hereby grants, bargaing, soelly; eopveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit elaims, unto Lender nnd Lepder's successors and assigns the following described praperty located
: ~ .

:‘n the . VTILIAGE of AR PARK , County of COOK ,
State of lnois:

IOT 2 IN WILLTAM ZURTEL'S RESUEDTVISION OF LOTS 1 AND 2 AND
THE NORTH 1/2 OF 1LOT 3 IN BLOCK 414 WILLTAM C. REYROLD'S
SUBDIVISION OF THE NORTHWEST 1/4 08 WMFE SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE (.3 FAST OF THE THIRD
PRTINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS. .
P.T.N. #16-06-301-002

which has the address of 844 N MARION, OAK PARK IIL, 60302
(hereln “Property Addroess™),

TO HAVE AND TO HOLD such property unto Lender and Lender's suceessors and nssigng, forever, together with all the
improvements now or hereafter erected on the property nnd all ensements, rights, appurtenascey, »2er-acquired title or
reversion in and to the beds of wnys, streets, avenues and alleys adjoining the Proaperty, and renta Zsvlject however to the
vights and authorities given herein to Lender to colleet and apply such rents), royalties, mineral, oil nng gagsights wd profits,
water, water righta and walee stock, insuranee and condemnation proceeds, and alt fixtares now or herei(terottnehed to the
propeety, nll ofwhich, including repliccements and ndditions thereto, shiall be deenmed to be snd remadn o pacta?’ the praperty
covered by this Mortgage; and all ol the Joregoing together with said property (or the leasehold estate if Lhis Mortgagde is oh u
leasehusld) are hereinafter veferved to ny the *Property”; ns Lo nny property which does not constitute a ixture (assuch term ix
defined in the Uniform Commercial Code) Lhis Mortgnge s hereby deemed to be, us well, a Security Agrecment under the UCC
for the purpose of creating nsecurity interest in sueh properiy, which Borrower hereby grants to Lenter as Seeured Party (as
sueh term B denned in UCC),

To Seewre to Lender on condition of the repayimeat of the REVOLYING LINE OF CREDIT indebtedness evidenced by
Horrowers Varlsble Interest Rate Promissory Note ("Note") of even dato herewith, in the prinelpal sem of 1.8,
3 « Cthe *Maximum Creddt™), or o much thereof as mny be ndvapced wind swtstanding, with
interest tlu-rugr?. 1@%(‘[&@ for monthly indtnllments of principal and interest, with the principad badenee of Indebtedness, i
not sooner puid or required to be paded, due and payable on Ho/01 /04 s the payment of all othoer sums,
with interest thereon, ndvancsd in neeordanee herowlth to protect the security of thils Mortgage; and the performance of the
coveniints snd ngreements of Borrower contained hereln and in the Note, provided thal the maximuaim imount secured
tereby shndl be as set fortho in pueageaph 20 below,

NMatwithstanding nuything to the contenry berein, the Property shudb inehade all of Borrower's right, Litle and interest in
nnd Lo the renl property desveibod above, whether such elght, Gide, and interest s gegulred betfore or aliter execwtion of this
Mortgage, Specilienlly, nnd without Himitation of the foregoing, if this Mortdoage s glvenwith respeet to a tensehold estnte hedd
by Borrower, and Borcower subsequently aequires nfee intorest in the rend property, the licn o this Mortgage shall ntaeh o
il inelinde the fee interest gequiered by Borpower,

Horvower covenanta that Horrower s The il owaer of the eatate it land hereby conveyed nind b the cight to grant,
convey nnd mortgage the Property, and that the Property 8 unencumboerad axeept for encumbieances of racord, Borrower
(exeepting any ‘Trostee which is wconstituont poarty in Borrawer) winernints and Borrower covewants that itowiil defend
penernlly the title to the Property agudnst ol eladima and demands, subjeet to encambreances of record, Borrower covonnnts
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B Condomnntlon, i mmh. :u uul- uwl\a'nl III l'n:ltll'llli’f“I*lei‘n,'l;l'(‘,’ ; 'c?nluuft Xlul. {1} contertion with any

condemntlon or other nkbng oF e Propesty, or pant theeeal, or for ¢onvogaies el condmpnnt lon, nio e ehy issigned
and shadl e paod do Lepader. Bt e event of s totad ar pietbd takingt ol Qe Propeg Ly, e proeseds ahindl be npplicd to thesninn
secured by this Movoiuge, swith the oxeesa, Hoeiy, pabld 1o Boprower, .

(e freoperty isabandoaned by Barrower, o 3, sfter poties by fender to Boreowor thist the condemnng offers to (ke m
wwirrd v settle welaim for dmagien, Borrower ks to respond to Lender withdn 30 days after Ue dondo such aotieo 8 aadbed,
Lender buthotized to collect nsdd appaly the procecdn s Lenders aption, oither toeestaration or sepair ol Le Proper Y or Lo
sinins seeared by this Mortgupe,

Lhybesec Letnder nond Borrower otherswise g ev by writing, wng stie b aprpileation of provesds to pomceipid shild poexoesnd or
postpone the due date ol wny puytvent doae ander the Nets e ehange Duonsannt afaaeh payient,

L0, Dorrower Not Refeased, Bxension of the e far paysient op modiNeatlon of nny othei taom ol Ga Note or This
Mortgngde granted by Legder to any saecessor byinterest of Bocrower shud not operste torelese, Bogny manner, the labilisy of
the arlglnad Davrowes s Borrowersosnecessors in bntepest, Lendoer shdl nol be regquired 1o comenes groceedings ogatinst
el ancemimor oF refinse to erxtetd tie Cor paynient o otheewbse ndy gy teris of the Aprecinen or This Moo e by
reason of iy demamd marde by the ovlgtond Borrower nodd Boegosvers saeerasors by lvleres).

1L Porbearnnee by Lander Not s Walver, Aoy fortascaaee by Lerder inoeseceising any vight or remedy ander the Note
oe hiereunder, or otherwise aftorded by wpplicable b, ghall nol be oowiiver of o prechude the exere i of any sachoeight or
remedy. The prociemert of laieanee or the ppyment ot taxes or other leos or chivges by Letuder shadl nat be owafver of
Lenders vight to aecolesnts The maturity of the indebtedness securad by this Mostgoge,

5L Remedlos Camulative, Al remedies provided in this Mortgage see distinet nd canmistive (o goy odler right or
remedy wnder this Martgage o nfforded by Linw o vgquity, and mny be exeecsod ecancarrently, indeprendently or sueeessively.

L Successaes nndd Axabygins Bonnd; Jdolnt mnd Seveest Linbiilty; Captions, Fhe covennnts s agreements horedn
contabned shndalid, and the s hereander shadl inaee to the respeetive sueeeasors suud assipns ol Lender and Borrower,
stthjeet Lo the provisions of paresgdraph 10 heveat, Al eovennnts i ateeementa af Borrower shail be Joint and several, The
enptions snd Gendvo! the pioagiraphise ot this Mortpige nee for conveniones ondy ol nee net to e aned 1o inteepeet ae
detine the provisiona heeeol,

L, Notles, Excert Tor any notice pequired under applicable law to be given in aotiies manner, (a) ahy nobiee 1o
Borrower provided for o cssortpagte shall be given by deliveringg 0 to the Prapesty or by nadling such notice by ovdisory
mail, addressed to Borrowee it 2he Property Addeess o st stel othoe address ns Borrower auy destioaa e by nothes Lo Lengder
w4 provided hoerein, wnd (b iy catioe to Lender shatl beogiven by registered o cegtitied s, return cecetpt regquested, to
Londees gddeess stated hereiptmZiosueh other addeess as Lender iy designnte by notive o Borrower i provided heretin,
Any notiee provided for in thisdartgage shall be deemed to hawve been ghven o Borrower on the date 3t s dellvered 1o the
Property's nddress or the date such sdogiee Bndeposited in Che VRS Madt system with the proper pustage snd addressed to
arrower, Any notice to Lender shalbosc o devmed tu have been given antid iU has been reveived by landor, C

16, Actual Knowledge. For purposes ot Hads Mactgage and the Note, Lender will not be deemed to have racelved aetual ;-

Knowledge of informsation reaurired (o be cofiveyiid o Lender in weiting by Borrower uitid the date of getund receipt of snch
infrettation @i the address speciflied aboveor el ather address speeified by Lender to Borrowerd, Sueh date shall be
conclusively determined by reference 1o the vetarp reeeipt in possession of Borrower I such rotaen roeeipt s noyavallable, .
such date shall he conclusively determined by reddcaced to the "Reeeived” date stamped on suchwritten notice by Lender or
Lendar's agent, With regard to other events or inforaes bon not provided by Borrewer under this Mortgage or the Note, Lender
will be deemed o hove aetaal knowledde of such everd arinformntion as ol the date Lender reeeives aowrltlon notice of such
event or information from o source Lender reasonably belbsves to be velinble, ineluding but not Haited Lo, 4 cowrt o other
goverpent il peney, institutional lender, ar titke companyThoenetuni date of cecetpt skall he determined by referenceto the
“Received” date stamped on such written notice by Lenderar Eender's ngent,

18. Govoarning Law, Soverabliity, Thin Mortgage shiall be pove el by the law of the State of Hlinofs. Inthe event that any
provision or clause of this Mortgage or Liie Note conlicis with nppanble lnw, such contlict shadl not affeel other pravisions of
the Mortgage or the Note whiely can be given effeet withowl the coafating provision, snd 1o this end the provisdons of the
Morigage snd the Note are deelnred to be severable,

17. Borrower's Capy, Barroswer shall he turnished o conformed dopy of the Note wnd of this Mertgage at the time of
exeeution or nfter recordation hereol,

15, Evens of Defnult; Remedies Cincluding Freczing the Line),

o Events of Defautts, Set forth betow i o list of events whieh will consiitute Zivents of Delault. Such events ares (1)
Horrowers failuee to pay when due sny nimounts due under the Note; GO the outsopdading halinee due under the Note exeeeds
the Prinvipal; (3) Lender receives actanl knowledge that Borrowers amitted materiad information on Borrower's eredi
applicition or made any false or misieading statement on Borrower's eredi applicaion: 04 the deaty of Harrowoer or any
muker or puarantor of the Note (O Borrower {files fure brakrupley, or bankruptey graceedings are instituted agninst
Borrowers and not dismissed within sixty (SO calendar days, under any provision of any state or federal bankeuptey lnw in
eftect at the e of lling (G) Harrover makes an assigniment for the benefit of Borrower's Cevditors, hecomes tsotvet ar
becomes unable to meet Borrowers obligations genorally ws they beeome due, (7 Borrower finfaer excumbers the Property or
suffers alien, claim ofllen or encumbrance against the Propeety, except such Hens or encambranges which are subordinate to
this Mortgage; (3) Borrower B i defaatt or an action b Hed alleging  default under any erecic bistoimaent or morigage
evidencing or securing an ehligation of Borrower with priorliy in right of payment over the line of eredic diseribed fn (he Noteg
ar whose Hien has or appears to have any pricrity over the lien ereated by this Mortgage; or whone oo or gpoeirs Lo be
secueed by the Property or on which this Mortgage is wilen; or nny of Borrower's othee creditors altempls 1o (0 petnally does)
selze or obtatn aowrlt of attachment against the Propectys (93 Borrosver fudls to keep apy other covenanbooninined in this
Mortgage and the Note not otherwlse spectfied in thia Seetion,

b, Remedies (Including Feeesta the Liney Lender may, a its sole option, apon the oceurvence of an Event of Doefaulft,
frecze or tecminate the fine, and, require Bocrower to make bnmedinte Tull repayment of the unpaid principal badanee of the
line togother with acerued but unpaid interest ad other charges, “Freeaing” the line meanis refusal to make any rther
advanees againsgd the line. 1f Lender fails to mnke sueh pryment wpon domand, Lender may institnie foreclosure proceedings
or pursue any other remedy orveniedicy given 1o Lender by law or under this Mortggage and the Note, Lender stall be entitled
Lo eollect in guch proceediag 1t cxpenses of foreelosure, ineluding but not Hmbted to, reasonable attorneys fves, and costs of
decumenting evidency, absteancts and tde cepart, As additionnd speeifie protection, notwithatanding any otter tevim of Lhis
Mortgage, Lender, without declaving o asserting an Bvent of Defauft or Invoking any of B remodles perlpining 1o Byents of
Default, muy immedintely and without notice, (reeze the dtne, upoen the geearrence of any event enamerated evoin, Preezing
the fine will not preclude Dendes fecm subsequently exereising any right or remedy set forth hereln or In the Note,

19, Tranaler of Property or s Beneflelal Interest In Borrower, 1ol or any part of vhe Property or any interest [ s sold
ar transterred (or f bonellelnd intersst in Borrowoer is sold or transfevred nnd Boprower B not nonataral person) without
Lender's prior written consent, Lender may, al its option, requlre lmmediate pavinent in fufl of all kuins secured by this
Maorsgage. Howeyver, this option shall not he exercised by Lender if exercise is prohibited by federal law ag of the date of this
Mortgage.

IfLender exerciges this option, Leader shadl give Borrower notice of aceeleration, This notiee shall provide a period of nom
less thaa S0 days Trom tho date the potice is delivered or mailed wichin which Borrower must pay mdl suims secured by this
Movtgage, [ Horrawer fnils Lo pay these sums prior tothe expication of this peefod, Loender prey levoke any remedies permitied
try this Mortgage withoul further notice or demand o Borcawer,

20, Revolving Line of Credit Loan, This Mortgage is given to secure a revolving evedit lonn evidoneed by the Note. This
Mortgage shall secure not enly presently oxisting indebtedness under the Nole hut also fulure advanees, whethor such
itdvraices are obligatory or 1o bo mada at Lhe option of the Lawder, ot otherwise, ws nre mode within 20 years from the date
hereof, tothe same axtent an iU sach future ndvinces were made on the date of the exectition of this Mortgage, althoudh there
may be no vdvance made at the time of exeeution of this Mortgage sud although there may be no indebtednesi secured horeby
outstunding at Lhe tlme any aedvince b made. The Hon of this Mortgnge sholl bevalid na to nll indebtedness secured hereby,
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