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MORTGAGE

Thnnmmdnumimmtnm 8‘“" ) duof "-T:“'Z I qu
19 4’1’ ‘'by snd between JAMES T. FUNCHES, JR. who acquired titleas JmEs TROY FUNCHES, JR.
~AND: HIS ‘WIFE,\ ALEXT S -FUNCHES ;10 1n s /o i r i b
o (hereinaiter refcttm o' miorigago: ) and the Admmutntnr of the Smail Bmme- Admm.ntnuoa. an agency of:the
.. Goveramemtiof the Uniled” Sum of ‘Ax;n' ‘u Ihcramu’ur nferﬂ,-d m as morlgtgee}. who maintains an nﬁce ena

bosmiams a2, GE:BOX, 12247 BIRMINGHAM, ALABAMA +35202-2247.

. Wm ﬂnt fur the comsidiration ‘hersinaltar astated. receipt’ of which ia hmhy -eknuwledgnd. the
Wdo-hu&ymmnﬂ.mm.uup.mdcuvay “UNLO. O Mortgages, h.u wmnﬂd smigra, ail
of the ioMMmmMmde&eComyof fiv COOK L. an e
Sute of . FLLINOYS

" e
Loc 7 (exeZpr the" North 4.1 feet’ thereo_f) and'the North 9. l Eaet: of Lo: 8 in -
*Block ‘2 dndrovse sl SubdiVision' 0 che "R 740" es of the .§odth, 95 acres of the .,
“L10"acres “f ‘the ‘Sou€h'Wesc 17/%:'6E ‘Section 4, o_wnship 37, Nc:th. Range. 14,
East wof ~the " Third Principal Meridian’, 1n’ Cook County, Illinois.

T O B A R MR EE N

‘DEPT-01" RECDRDIHG
e 82222 * YRAR 51
e 3SB0E LREB g ks
,curm caum RECORDER ™ ™"

»cns.:c _g_' Illinois 60620 _ et

Togesna gLy i ¥ EER T A A

M.qr:gagot. .on behalf of himmalf and each and every persaci claiming by, I:hrough. or
undex the, Martgagox, . -hereby - waives-any.and -all: rights  co ‘vedimption,’ sr\a:ucary or

ntharwinn, without.prejudica. co.Hortgagee!s righe'to ‘aty ¥cvady; legal or equitable-
wh:l.:h Hottgngee ey pursue to enforce payment or to effect colliction of all or any
part’of “tha” 1ndebtedness securad, by this Mortgage, and, without.prmjudice of Mortgagese's
:131-;1: to &’ a-liciﬁncy judgmem: or any ot:her app;;op:i_a:a_relief :Lu tlie. event of fore- .
c].asu of‘_‘:h“{.s ‘ ortgag it e e o R L

I 1

‘I"omllnr wllh llld !ncludluu all bmldlngt.. nll ﬁxmm inelu‘ding but not’

Hmiled to ail’ piumb’ﬂg. he-lﬁug, hghl-
ngy-air-conditioning apparatun, dnd elevarors’ vl 3 ngagor hereby
ms: herein enumerated  shall’ e “deemeéd ‘10 ‘have hetn pérmanenily in-
stalled an pare of the reaily}, and ali improvements now or heresfier existing thereon: the hereditaments and
apjiurierissices arid Sl other righia thereunto belonging, or in_anywise appertaining, and the. reversion and re-
veiions: remainidesand nm-inden.

‘all’ rights of udemplion. and. the, rents, issues, and profits of . the sbove
dewcribeid ‘propérty’ {provided;’ how:ver. Ihll the mcnmor shnli be entiiled io the possession of naid praperty

sk 10 éoileet -nd ‘retain Ihe"rr u.iuun. mli profins lmul dﬁ‘lull hemndar). To hsve and 10.hold the.same
unic the: morigeiree sid' the iictessors in inieresi of the morigagee forever in fee simple or such other estste,
if any, an is snted herein, frae from all rights and benefit under and by virtue of the home-

&or:gagor hereby releases and ,Haives. all rights under and by
virtue uf the hmas:eu 'xemn:ion Taws’ of t:his s:ate.
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ing, veniilating, . re{rlgnnlhu. incinerasi
declazing that it Iy intended that the: ite

The moﬂgqor mn that he is lawfully seized and p d

. propertyi that ths same is free fram all enemnbnneu e:eeg:t as_hereinabave recited: and:that he herehy. hinds
himdelfand his scccesion in' interest’

16 ‘warrant and defend the title aforesnid thereto sud every part thereof againn
:ha cl.u.nu nl' all p.m \vhmver,

LT LEAAWETATIR SO NS BT, S

Thu mn.mmun ia given to secure the paymem of a promissory uote dated December §, 1593

in the principal sum of $20, 600.00 signed by James T, Funches, Jr. and Alexis Funches
" in heheif of chemselves.

, lncorperaced
herein by reference. and held bv Mortgagee. The obligacion nereov secured Datures 3
“8a l"- 57 1 S8 P

NINE (9) fvear:s from. dace of Note. Q -7\8"

of and has the right 10 il snd convey said

$27.5(

46 0?/08/94 m £3:00
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¢ 3. The.mortgagor covenants and agrees that if he shall fail w0 pay aid indebtedness or any part thereof when
;_.iua or shall fail to perform any covénant or agreemen: of this instrument ar the promissary note secured hereby. the
cntire indebtedness hereby secured shall immediately ‘become due, payabie. and collectibie without notice. at the
option of the morigageé or assigns. regardiess of maturity; and the mortgagee or his assigns may before or afier entfy
sell said property without appraisement (the mortgegor-having waived and amigned 1o the morigagee all rights of
“rappraisement) 1 ' ) s

1) at judicial sale pursnant 1o the provisions'of 28 11.5.C. 2001(a): or

{u} at the option of the mortgagee. cither by suction or by sol.citation of sealed bida, fae the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sole, first
giving four weeks' notice of the time. terma. and place of such sale. by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the courty in' which said propernty
is situated, all other notice being hereby waived by the mortgagor (and said mcrigagee, or any person on
-behal of said m..igagee. may bid with the anpaid indebiedness evidenced by said note). Said sale shall be
held at or on the property 10 be sold or ai the Federal. county, or city ‘courthouse for the county in which the
property iz \oested. The mortgagee is hereby anihorized 10 execute for and on behaif of the mortgagor and 1o
deliver ta 152 purchaser at such sale a sufficient conveyance of "n_:id property, which conveyance shall contain
recitals aa 17, the happening of the default upon which the ‘execution of the power of sale herein granted
- depends; and th. raid mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
merigagee, Lie ag/nt and attorney in fact of said mortgagor to make such recitais and to execate said
conveyance and heicby covenants and agrees that the recitale so made shall be effectnal to bar all equity or
right of redemptioi, 'icmestead. dower, and all other exemptions of the mortgagor. all of which are hereby
expressly weived and corveyed 10 the mortgagee: or

~ () ek A »nlher‘lpp‘opnlle action pursuant,io-state or Federal statuie sither in state or Federal
court.or otherwise for thie «is7c ition of the propeny.

In the event of a sale, s hercinabave pro-id=d, the mortgsgot or any person in possession under the mortgagor shall
then beecune and -be tenants Koldifg over and shall forthwith deliver possession to the purchaser at such sale or be
summarily disp d. in rdance wit's ‘he provisions of law applicable. te tenants helding over, The power

anid ‘ageibey hercby grinuted are coupléd witii 7a interest and are irrevocable by death or vihérwise; and are granted
as eunmulative to the remedies for coilection of 22id indebtedness provided by law.

. o m‘"?“ ‘of said property in acordunce with the preceding paragraphs shall be applied first
1o pay the easis and expenses of said sale. the expenses incr mod by the mortgagee for the purpose of protecting or main-
- taining said property. dnd reasoria ble attorneys® fees: secu=dly, to pay the indebtedness secured herchy; and thirdly.
. io’pay any surplus or excess 10 the person or persons legally entitled ‘thereto.: : e

L5 i lh;.egfg}:l_l_ig,fbnpenyh,nlh il.l_-.juditinl foreclosure »».2 or nursusnt to the power of sale hereimabove
- granted, and tbe proceeds are not sulficient to p-f! the total indebtedners sevured by this instroment and evidenced by
_amid promisory. note, the murtgagee will be entitied 10 & deficieney judpy=er: for the amount of the deficiency withour
rejard to appraisemant. 7 :

syt Il neisyape meen e e e Tnaa e

6. In the event the mortgagor fails to pay any Federal, state, or local tax asses iment. income tax or other tax lien,
charge, fte, or other expense charged agains the propenty, the mortgagee is hereby .'\u;horited at his option 1o pay
the same. Any sums so paid by the mortgagee shall be added to and become = part of tlie vrincipal amoum of the
indebtedness evidenced by said note. subject 1o the same terms and conditions. If e riovtgagor shall pay and
discharge the indebtedness evidenced by said pramissory note, and shall pay such sums'an< s' il discharge all taxes

and lieas and the coss. fees, aud expenses of making, enforcing, and executing this mortgars then this mongage
shall be canceled and suzvenidered.

. 7. The covenanis herein containtd shall bind_un_d the benefits and advantages shail inure to the respective muc-

 cewors and amigns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the

© wiigaiar, and the e of any gender shall include all genders, e

ERURSY 8 N?"“"""f !“)Fcnvﬂllntherem or of the obligation secured -he.reby .h;ll at any time thereafter be held
.10 bal waiver pf the terms _hergq@ or of the note secured hereby.  © - ' '

U9 In 'vorapliance vriihlecu iosi 101.1(d) of the Rules and Regul;nium of the Small Busipess Administration {13
.. GER,, 101.1,{4&),‘].;;1}31'._ Anstrument is ta be conmrucd and enforced in accardance with applicsble Federal law.
R A R A T e SR TP AL AT N ar VP B Ty T S B A P AN R o R

10. A judicial decree. order, or judgment holding any provision or portion of this instrument invalid or un-

m[or:eable shall not in any way impair or preciude the enforcement of the remaining provisions or poriions of
- \hisinstrument,, .. - . T : ERETE ST T

ST
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