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WESTAMERICA MORTGAGE COHPANY

1 SOUTH 660 MIDWEST ROAD
DAKBROOK TERRACE, IL 60181

LOANNO. 00090812-586

[Space Abave This Line For Recording Data]

STATE OF ILLINOIS

FHA MORTG'AGE 131:7652798-729

" This Morigage ("Security Instrument”) is givan on June 29, 1994 . Tne Maortgagor is
JORGE PULIDD, BERTYA PULIDD, HUSBAND AND WIFE, MARIA T. PULIDO, A SPINSTER and CYNTHIA L. HERRERA, A SPINSTER

whoseaddress s 2235 NORTH KEATIMNG AVENUE ,CHICAGO ,IL 60641

("Borrower”®), This Sext. itz Instrument is given to

USA MORTGA®E CZR/'ORATION, A ILLINOIS CORPORATION

which Is organized and exischi g undarthaelawsof THE STATE OF ILLINOIES , and whose address Is
7234 MEST HOATH ANF2UE, #104 ELWWOOD PARK, 1L BG635

' ("Lender). Borrower owes Lencarthe principai sumof One Hundred Fifty Nine Thousand Two

Hundred Fifty Four Dullars and no/100

Dollars (U.S.$ 159,254 .0¢ ') This debt is evidenced by Borrower’s note dated the same date as this
Security Instrumem ("Note™), which rovidas for monthly payments, with the fuli debt, i not pald eartier, due and
payable on July 1, 2024 . This Security instrument secures to Lender: {a) the repayment of the debt

.- evidenced by the Note, with interast, ard al! ronewals, extensions and modifications; (b) the payment of all other sums,

with imerest, advanced undar Paragraph 6 to protect the security of this Security instrument; and (c) the performance of
Borrower's covenants and agreemants unoa- txis Security Instirument and the Note. For this purpose, Borrower does
' hereby moartgage, grant and convay to Lendel tha following described property located in
cogx County, Hlinols:
LOT 287 1M KOESTER AND ZAMDER'S SECT1ON LINE ADDITION IH THE NORTH HALF OF THE
SOUTHWEST QUARTER OF THE NODRTHWEST QUASTER OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE TKIRD PRINCIPAL ER.DIAN, IN COOK CDUNTY, ILLINOILS.
P.I.N. 13-27-116-008-0000
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whichbhastheaddressof 2535 NORTH KEATING AVENUE CHITAGY

{Street] (City]
Hlinois 60641 {"Property Address");
{Zp Cade] .

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of
the foregoing is refemmed to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower Is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.
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‘1. Paymont of Pdncl%ler t rCEIcAlubaQ'@ uethp princlpal of, and Interest on,
the debt evidenced by the Note and late charges due under the Note. -

2, Monthly paymenis of Taxes, insurance snd Other Chlll;ga. Borrower shall inciude in each monthly payment,
together with principal and Interest as set forth in the Note and any late charges, an instaliment of any {a) taxes and
special assessments levied or to be levied against the Property, (b} lsasehold payments or ground rents on the
Property, and (c) premiums for insuraince required by Paragraph 4.

Each monthly instaliment for kems (a), (b} and (¢) shall equa! one-twelfth of the annual amounts, as reasonably
eslimatad by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period anding one
month before an ftem would become detinquent. Lander shall hold the amounts collected In trust to pay items (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments heid by Lendoer for items (a), (b} and (c), together with the future monthly
payments for such lems payabls to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if paymsants on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-shth of the

- estimated payments to subsequent payments by Borrower, at the cption of Barrower. If the total of the payments made
by Borrower for ltem (a), (b), or (c) Is insufficient to w the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the iter becomaes due.

As used In this Securlty Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year [n which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgags insurance premium to be paki by Lender to
the Secretary, or (¥} a monthly charge Instead of a mortgage instrance premium if thiz Security Instrument Is held by the
Secretary. Each monthly instalimant of the mortgage Insurance premium shall be in an amount sufficient to accumulate
the full annual marts age insurance premium with Lender one month prior to the date the full annual margage
insurance premium iz due to the Secretary; or i this Security instrument Is held by the Secretary, each monthly charge
shall be In an amoint 2qual to one-twelfth of ona-half percent of the outstanding principal balance due on the Note.

it Borrower tend irs to Lender the full payment of all sums secured by this Security instrument, Borrower’s accoun

* ghall ba credited with 1p 2 balance remaining for all installments for ttems (), {b} and (c) and any mortgage insurance
premium instaliment thai Zr«dler has not became obligated to pay to the Secretary, and Lendear shall promptly refund
any excess funds 10 Borrowe.. ‘mmadiately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be Zrer.ted with any balance remaining for all installments for kems (a), (b) and (c?.

3. Application of Paymen's. All payments under Paragraphs 1 and 2 shall ba applied by Lender as follows:
FIRST, to the mortgage Insu.ance premium 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the manthly mortaage insurance premium;

SECOND, to any taxes, speclal acsesaments, leasehold paymaents or ground rents, and fire, flood and other hazard
insurance lums, as required,;

THIRD, to interest due under the Note;

FQURTH , to amoriization of the princiual of the Note;

FIFTH, to late charges due under the Notc.

4, Fire, Flood and Other Hazard insurance’ B orrower shall insure all impravements on the Propernty, whether
now In existerice or subsequently erected, againsi-or v hazards, casualties, and contingencies, Including fire, tor which

Lender requires insurance. This insurance shalt be mviintained In the amounts and for the periods that Lender requires.
Borrower.shall also insure all improvements on the Props.rty. whether now in existence or subsequently erected,
against loss by fioods to the extent required by the Secrutary. All insurance shall be carried with companies approved
by Lender. The Insurance policles and any renewals shall b neld by Lender and shall inciude loss payable clauses in

-t

favor of, and in & form acceptable to, Lender. - -

In the event of loss, Borrower shali give Lendar immediate neica by mall. Lender may make proof of loss I not
made promptly by Borrower. Each insurance company conceine I¢ hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lendar Lc‘,mly. All or any part of the insurance proceeds

may be apglied by Lender, at its option, either (a) to the reduction ot tha 'ndebtedness under the Note and this Security

Instrument, first to any delinquent amounts applied In the order in Paiagrap™-2, and then to prepayment of principal, or

(b} to tha restoration or repair of the damaged property. Any application of the proceecis to the principal shali not

- extend or postpona the due date of the monthly payments which are referres t/in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amaunt required {o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled tharrin.

in the event of foreciosure of this Securlty Instrument or other transfer of title {0 1i«e Property that extinguishes the
indebtedness, ali right, title and interest of Borrower in and to insurance policies in fo' ce shall pass to the purchaser.

) 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer’s Loan Application;
Leaseholds. Borrowser shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
aftor the execution of this Security Instrument and shall continus to occupy the Property as ‘Jort awer’s principal
residence for at lesst one year after the date of occupancy, uniess the Secretary determines thi~ rzguirement will cause
undue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Borrowr's control. Borrower
-shall notify Lenders of any extenuating circumstances. Borrower shali not commit waste or destruy, damage or

" substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exrepled. Lender may
inspect the Propenty if the Property is vacant or abandoned or the ioan is in default. Lender may take .3z onable action
to protact and preserve such vacant or abandoned Property. Borrower shall also be in defauit if Borroviay, during the
loan apglication process, gave materlally false or inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) in connection with the toan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a grincipal resldence. i this Security Instrument Is
on a leasehcid, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shalt not be merged unless Lender agrees to the merger in writh . :

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all govermmental
or municipal charges, fines and Impositions that ara not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entlty which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s recuest Borrower shall promptly fumish to Lender receipts evidencing these paymants.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemsents contained In this Security Instrument, or there is a legal proceeding that may sl?niﬂcanﬂy
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

- Any amounts disbursed by Lender under this Paragraph shal! become an additional debt of Borrower and be
secured by this Securlty Instrument. These amounts shall r interest from the date of disbursement, at the Ncte rate,
and at the option of Lender, shall be immediately due and payable. :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the full amount of the Indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to tha reduction of the Indebtedness under the
Note and this Security Instrument, first to any delinquent amounts appiied in the order provided in Paragraph 3, and

then to .%?gaymem of principal. Any application of the proceeds to the principal shall not extend or postpone the due /o1
2
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date of the monthly payments, which are referred to inParagraph 2, or change't;e amotint of such payments. Any
OXCess procoeds over an amount reﬂulred 1o panr all outstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thersto. ‘

8. Fees. Lorxier may collect fees and charges authorized by the Sacretary.

2. Grounds for Acceleration of Debt.

(») Default. Lendor may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require Immediate payment in full of all sums sscured by this Security Instrument if:

{i) Borrower defaults by falling to pay In fulf any monthly payment required by this Security Instrument prior
1o or on the due date of the nexdt manthly payment, or
gﬁ) Borrower defaults by falling, for a period of thirty days, to perforim any other obligations contained in this
rity instrument,
b) Sale Without Credit Approval. Lendar shall, if permitted by applicable law and with the prior approval of the
retary, require immediate payment in full of all the sums secured by thig Security Instrument if:
{i} AW or part of the Property, or a baneficial interest In a trust owning ajl or part of the Property, Is sold or
otherwise transferred (othar than by devise or descent) by the Bosrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residencs, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the raquirements of the Sacretary.

(c) No Walver. i circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve Its rights with respect to subsaquent events.

(¢} Regulatiors of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's

rights, in the Casz of payment defaults, to require immedlate payment in full and foreclose If not paid, This Security

tnstrument does 7« authorize acceleration or foreciosurs i not permitted by regulations of the Secretary.

(e YMortgage Notunrured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Instiran~e under the National Housing Act within 60 DAYS from the date hereof,

Lendar may, at lte ool 2nd notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this S¢cu. iy Instrument. A written atatement of any authorized agent of the Secretary dated

subsequemtto 50 DATS from the date hereof, declining to insure this Securlty Instrument and the
note securad thersby, shall Fa Zisemed canclusiva praof of such ineliglbliity. Notwithstanding the foregoing, this
option may not be exercised b’ Lender when the unavailability of insurance Is solely due to Lender's fallure to remit

a mortgage insurance premium 10 % Secretary.

. 10. Reinstatement. Borrower hat #/ it 10 be relnstated it Lender has required immediate payment in full because
of Borrower's fallure to pay an amount d:e undar the Note or this Securlty Instrument. This right applles even after
toreclosure proceedings are insttuted. To reinstite the Security Instrument, Borrower shall tender.in a lump sum all
amounts required to bring Borrower's account Girrrent incltiding, to the extent they are obligations of Borrawar under
1this Security thstrument, foreclosure costs and | eaonable and customary attormays' fees and expenses progerly
assoclated with the foreclosure proceeding. Upais 7ainstatement by Borrawer, this Security instrument and the
obligations that It secures shall remain in effect as ¥ '.e-<der had not required immeadiate payment in full. However.
Lender is ot required to permit reinstaternent i: () Laaer has accepled reinstatement after the commencement of
foreciosure procesdings within two years immediately pre~«ding the commencement of a currant foreclosure
proceading, (M) reinstatement will preclude foreciosure or diffurent grounds In the future, or () relnstaternent will
adversely affect the priority of the lian created by this Secury instrument. _

11, Borrower Not Roleased; Forbearance by Lender N s Waiver. Extenslon of the time of payment or
moditication of amontization of the sums secured by this Securily I7istrument granted by L.endar to any successor in
interest of Borrower shall not aperate to retease the ilability of the ¢/19'nal Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings agalnst any sircressor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this f.ecurity Instrument by reason of any demand
madae by the original Borrower or Borrower's successors in Interest. A=y torbearance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remendy.

12. Successors and Assigns Bound; Joint and Severs) Liabllity; Co-Sigr.ers. The covenants and agreements of
this Security Instrument shall bind and barefit the successors and assigns of Lardor and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolit urA several. Any Borrower who
co-signs this Security Instrument hut does not axecute the Note: {a) is co-signing tni= Security Instrurment only to
mortgage, grent and convay that Borrawer’s interest in the Property under the termg ot this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agie3s that Lender and any other
Borrower may agree.to extend, modify, forbear or make any accommodations with reger! to the terms of this Security
instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be ghen v delivering it or by
malling it by first class mall unless applicable iaw requires use of another method. The notice sh=it e directed to the
Property Address or any other address Borrower deslgnates by notice to Lender. Any notice to Lunzer shall be given
by first class mall to Lender’s address stated hereln or any address Lender designates by notice 1t Forrower. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender whriy given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Property Is lacated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacurity instrument and the
Note are declared to ba severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Securlty Instrument,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lender’s agents to collect the renis and revenues and heraby directs each
tenant of the Pr: 1o pay the remts to Lender or Lender's agents. Howaver, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreemant in the Securlty Instrument, Borrower shall collect and recetve all rents
and revenues of the Property as trustes for the benefit of Lander and Borrowaer. This assignment of rents constitutes an
absolite assignment and not an assignment for additional security anly.

¥ Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be heid by Borrower as trusiee
for benefit of Lendetr only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to
collact and recetve all of the rants of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant. '

Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
17. Forscioasure Procedure. If Lender requires Immediate pa nt in full under Paragraph 9, Lender may lhvoke

the power of sale and any other remadies perm

applicable law. Lender shall be entitled ta collect all expenses

by
Incurred in pursul:vgulhe remedies provided In this Paragraph 17, Including, but not fimited tc, reasonable attormeys' fees
ence.

and costs of title

18. Releass. Upon payment of all surns secured by this Securlty Instrument, Lender shall release this Securlty
Instrumert without charge to Barrower. Borrower shall pay any recordation costs.
10. Wailver of Homestead. Borrower waives ali right of hemestead exemption in the Property.

‘ Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together whh
- this Security Instrument, the covenams of each such rider shall be Incorporated into and shall amend and supplemen
the covanante and agreements of this Security Instrument as i the rider(s) were in a part of this Security Instrumant.

[Check applicable box(es)].

DCondom’nlum Rider
Planned Linit Deveiopment Rider

DGraduatod Payment Rider
Other [Specify]

DGrowing Equity Rider

BY SIGNING 0F_OW, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Security
instrument and In ary rider(s) execiuted by Borrower and recorded with it.

Witnasses:

STATE OF ILLINQIS, |
L, p?a(k &, %M‘vp‘ﬁn C{

Ll

Seal
GE TPULIDO )

Mﬂ’ -’P——wéz.gfét

BERTHA PULIDO Ve aoeal,
Vres. G bl

£ Seal
MARIA T, #ULI1CO &m&

@'(\AYYE{’RJOL be J-(—Q)wa—/ Seal)

CYHT&XA L. HERRJRERA

@“-‘d : County 8s:

, & Nctary Public in and for sald county ard state, do hereby certify

that JORGE PYLLDO, BERTHA PULIDO, HMARIA T. PUL DO and CYNTHIA L. HERRERA

personally known to me to be the same person(s) whose name{7) ~:bscribed to the foregoing Instrument, appeared

before me this day In person, and acknrowledged

that they

signed and delivered the sald instrument as

their free and voluntary act, tor the uses and purposes theralr set forth,

Given under my hand and official seal, this

My Commilssion expires: 57/2.0 /4 5

This instrument was prepared by:

.WESTAMERICA MORTGAGE COMPANY
Nams ) . .

s S[?UTH 660 MIDWEST ROAPD
DAKBROOK. TERRACE, IL 60181

{Address)

FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 29thdayofJune ., 1834 and Is Incorparated Into
and shall be deemed to amend and supplemant the Mortgags, Deed of Trust or Securlty Deed ("Security Instrumeit”) of
the same date given by the undersigned ("Borrower”) 10 secure Borrawer's Note ("Note®) to
USA MORTGAGE CORPORATION, A ILLINDIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security tnstrument and locatec al:

2935 KRORTH KEATING AVERUE ,CLHICAGO ,JL 60641
{Property Addross)

THE NOTE CONA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYnYENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In atuition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and “ytee as follows:

INTEREST RATE AND MONTHLY PAYA{EMNT CHANGES
(A) Change Date '

The interest rate may change on the firstday of October, 1995 , and that day of each succeeding
~ year. “Change Date" means each date on which the intezest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will *sa hased cn an ldex. "Index” means the weelly average
yield on United States Treasury Securities adjustad fo a constav. 7sturity of one year, as made avallable by the Federal
Reserve Board. "Current Index’ means the most recent Index figure a* ailable 30 days befcre the Change Date. If the
Index (as defined above) is na langar available, Lender will use as aine~ index any Index prescribed by the Secretary.
As used in this Rider, "Secretaiy” means the Secretary of Housing anv’ Urban Developmant or his or her designes.

. Lander will give Borrower notice of the new index.

{C) Caiculation of Interes!t Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by adding - nargin of Two
percentage poims( 2.0000 %) tq the current Index and roundin J the sum to the nearest one-eighth
of ohe percentage point (0.125%}. Subject to the limits stated in Paragraph (D) of this R.dar, this rounded amount will be
the rew interest rate untll the next Change Date.
{D) Limiis on Interest Rate Changes

The interest rate will never Increase or decrease by more than one percentags point (1.0%} o' eny single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thun na initial interast rate.

(E) Catculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of manthly payment of principal
and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interast rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date i there had been no default in payment an the Note, reduced by the
amount of any prapayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and interest. .

{F) Notice of Changes

Lender will give notice to Borrovwer of any chai In the interast rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, 03 the Change Date, (fii) the old interest rate, {iv) the new Interest rate, {v} the new manthly payment amount, -
(vi) the Current Index with the date it was published, (vil) the method of calculating the chahge in monthly payment

amount, and (viil) any other information which may be required by law from time to time.

ISC/FARMRID™//0601/(291)-L _ PAGE 1 OF 2 2/61
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(G) Eftective Date of Changes

" A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
- Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which

occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any Increase In the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 dazs after Lender has given the required notice.
if the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed
to glve timely notice of the decrease and Borrower made any monthly payment amounts exceading the payment
amount which should have been stated in a timely notice, then Sorrower has the option to elther () demand the retum
to Borrower of excess payment, with interest thereon at the Note rate (a rate equal to the Interest rate which should
have been stated in a timely notice), or (il) request that any excess payment, with Interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment wih intorest on demand is not
assignable aver: i the Note is otherwise assigned before the demand for return Is made.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenaits contained in pages 1 and 2 of this
ustable Rate Rider.

jus!
UG LA A

MARTA N " uLIco Hotrower
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BERTHA PULIDO
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