1063628

UNOFFICIAL COPY J

AFTER RECQRDING RETURN TO:
BARCLAYSAMERICAN/MORTGAGE CORPORATION

P.O. BOX 33213 DEPT. 535
CHARLOTTE, NC 282133

94597606

[Space Abowe Tl Dane For Recanhing Datal

MORTGAGE

THIS MORTGAGE 1"Secursy @sirmne ity s g aven on JULY 01, 1994 CFhe mongagor

M"’JMES n. RCCURSO AND THERESA '\ ~QUINN ACCURSO.Y/JIUSBAND AND WIFE

RBomower™s Ths Sceunty Instrument s given

CHICAGOLAND MORTGAGE CORPORATION . DEFT-01 RECORDING $35.0¢
« T3ODI1 TRAN 2B4B 07/0B/%4 13:58:00
. MIE IRV %-94-597406
. COOK COUNTY RECORDER

which is organied and existing under the Taws ol ILLIRUIS and whose

afdross v 7119 W, HIGGINS AVENUE CHICAGQO, IL 60656
¢ rerider ). Horrower awes Lender the prinogal s ol

ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN HUNDRED ARD/U0/100

Deliars (118 % 138700.,00 ).
Thas debt s evidenced by Borroswer's tete dated the satie date as this Secarity Tisindecnt O Note™ 1which provedes tor monthdy
pasaents, with the tall debt, o oo pand carlier, due and pasable on AUGUST 21, <024 . Ths Security

tstrumment sevures o Lender: (wd the repayment of the debt evidenced by the Noteo wih intérestzand abt eenewads, exteasions and
moditicabiens ol the Note; «by the payanent of all othier sums, with nderest, advanced uider paragraph 7 1o protect the seeurity of
ths Securny Instroment: and (¢) the performance of Borrower's covenants amd agreements under this Security Instrument aid the
Note For this purpese, Borrower does Tiereby mortgage, grmt and corvey o Lender the Tollowing deseribao property located in

Coon County, Htinois:

LOT 209 IN H. ROY BERRY CO'S COLONIAL MANOR, BEING A SUBDIVISION OF PART

OF THE WORTHEAST 1/4 OF SECTION 11, AND PART OF THE NORTHWEST 1/4 OF
SECTION 12, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST QF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 08 LI 212 001

(AL L“\:’
9.‘".5(*3 ‘b
which s the address ot 201 HY LUSI MT. PROSPECT [Sreeer Ui,
My 50056 Prapery Address™;
fra bkt ~ Form 3014 9
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£ Wazard or Propeety fusaranee, Botower ol keep e sugsovements oo @xeine o heteatier crecied on s Propeny

grsnred memnst foss by tires azands woluded waolin e eom "extended voverapee™ ane oy ather Jazasds, nckating Howaly o1

ot Tor shi b b ender requuecs wsstanot s isaeranee shadl be ovasstamed mohie amoneds aned Sor the penods ihat Feader
tequites T aanance cirer grosadone g storance shall e choses I Bosrower subject (o Leades's appsoval s b siiall not
he aaeasotgbly waibiiedd TF Botower Lads e mantom conerge descobed above, Tender mnas s an L ember’s option. ol
covetipe o profect Femder’s riedds e the Propests i cordance with pasyieaph 7

AlLwssranee pobienes cad sepewals sdadt beacceprable o Lender and St inclode o standand moreaye cliwise. Lender shall
Bave tic eaelst o hioh) the potctes and renewads B Lerder requires. Bogrower shald prompily geve o Lender ol seceipts ol paid
preauutns wmd renewal nobees, T tie event ol dess, Borrower shall e prompt sobee so the msarinee caroer awd Sender Feader
nay b prosf of fossat non meede prospds by Bosower

Unbeas L ender amd Boreser othenw se et fnoswaiimn, gisonme proceeds sl beapplied e nedoeion o sepit of the

Praperty dactatged b the restanation o pepaie oceoosin iy feaable and Fendes™s secuity esonor fessencd T e sestorabinn o

fepatt 1 oot coesopin by Feable or Tender s wecapty worlil he fessened | the ueatamee proveeds shald e applied s dae e
sotred by s Sevesstsy Sstnmment, whether or ga! ten dues wath iy excess gl o Borower B Borower abadons e
Property ., or docs nebaseaser wothor 0 davs acnatiee o Dender that e ansuiraiee careesy b offered o et accbaum,
Veeder nnay collecrdesissamee proseeds Temder muay dase die proceeds toepane oe cestore e Bropeaty on o pay siiis secied
iy b Secnnns Tostoangee?s hethier or not ihen Qe The 88 day penmtwill hegin when die gatiod s gaven,

Uade o b ender and Boiseaty otherwise apree geoweitiw, ey apphicanon o praceeds o prisgipsd shadl not exiendd or posdpone
the e dene oF e medalihy” s zasats ceterred oo paragsaphis £ ansd 2 on chage e amonat of the payments. 3 onder parageaph
I he Propens s acquiced by Tomdor, Borrower's rght o sy ssuninee poleies amd proceeds cosulting from damiage o the
Properny pror o e aeuesition st Ziss 0 Leader fothe extent of the sams secred by s Secaedy Anstrament immediately
prr i the acguisition

6. Oceupaney, Presersation, VinterzacSand Protection of the Propertys Borrower’s Loan: Applivation; beaseliolds,
Rotsoser shall occupy establisde amd wse the Pogpeny as Borower's posopabressdenice sathin sy days abivr the execition ol
s Sevntiny fstronent and shadl oty occemy 2he Piopeoy s Bostaswer s prmcapal residence toe g least one s e after the
it b wocapaney s tnibess Tender adierwse aprechaes rtm wlah consent shatl not he anreasosably s ahibetd. or infess
exttetng Circmmstanees cvist s hucl aae beynimd Banoades conttal. Bortses shald mot destiony - dansge avapa she Propens,
aloe the Property 10 deternorate, or congait waste on e Properts. Horroser sl e ins defimli il any fartedare wtion o
procecding . whether coal or commal s hegan o bender G pocd Luth udgacod couhd resuli n tortertare of the Propenty or
otherw se tatertdly gy the b orcared by s Secisits Insingnant or Letder’s seeurity interest, Borower may cure swh i
deranlt and eernstate. as provwded meparagaaph I8, by cansing the it er proceedig o be dismissed wath o rehme that,
Lender's pood tatth deterninaom, preciudes Torfentuee of the Bosrwer™s uierest i the Peaperty o other materral impairmeat vt
the Ben crearal by tis Secanty Bistrinent or Lendee's secaesty interest, Bogrower shall also be focdeGasdt if Borrower, during the
foan apphicaion process. vave siateriadhs Tabe or graccurate nforuiatog of SGaements Femder tor failed s provide Lemder wiih
amy materal anbormations i cannecton with e doan evidenced by the Notelinciding, bt got lmiied o, sepresentaions
coneeraiy Borrower's eccupanes of the Properts as a principad residence. [ this Seairiy Instrutent s on feasebohd, Borrower
<iahl compty with alf the provisiots uf e feie 3 Borsssen aoquires tee Gitde o the Prapeats s e deasehold ud the foe gitle shal)
et ey withes Lender aprees o the wereer ino weing!,

7. Pratection of Lender's Rights in the Property, W Borrower Bails (o pectonm the covenaits and agrecinents contained in
s Secunty fussrmient, or there s fegad poocecdiog tiat may saeniticantly altect Lewder™s nghessia the Property: (e a8
procecding achaghrepiey | probate, for condeation or forfemire or o enforee laws of segbatonsydhva Bemder iy doad pay
For whateve iy necessany o protect the value of die Propesty and Fender's nghts wthe Propesiv, Lentder s achons may melnde
paviny any suis secsred byoa hien which Bas prionity over s Securny IIsIFUInent, appeasig mecon gaymg reasoble
atterneys” fees amd entetng on e Property 1o ahe epaes. Although Fender may ake oo sdes this parsoph 7. Lender
duies tet bave 1 do o

Ayttt dishitoed by Eemder ander this paragraph 7 <hatl beconme additional debt ot Boerawer secwed by this Sceunity
Istrument. Lndoss Borrower ad 3 omder apree 1o other fenns ol payinent, these amounts shalt bear taterest o the date o
lasbuisement an the Node e and sdadl be pavable, wih mterest apon gotwee Gosn fonder o Borromwer regue st pavinent.

K. Mortgage Insurance, 1 Lender soginresd montgage msurancs s dcotidition of making the doan secused by this Securiy
fastrument, Bogrower shiaft pas the prewsinms required o mamban the modgage sisarance meffect 1 for any reison, the
mortedpe wstramee voveraee required by Lender fapses or ceises 1o be i ettect, Borroswer shall pay e peesugms requned to
ohgain coveage substaniably cquisalent o the mortgage msirance previously i etieet, at i vost substantially cquivalent sy e
cosd I Borrower of the niorteage ssarance previousty o ctfeet, trom an alteenate mortgage msarer approved by Lender, 1
substanially equivalemt mosgage msuranee coverage s ot available, Borrower shall pay © Lender cach month o sum cqual o
one-tweltth of e vearh ot mserance premmmm bawg, paid by Borrower when the imsuranee coverage apsed or ceased
be i etlecl Eemder wall aocept, gse and relain these payatents as @ loss reserve e lica of mortgage insuranee, Loss reserve
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Fo. Rovrower's Copy, bostiver shalt be paven one contorged cops of thie Noterand o this Secarits Instramen,

17, Fransler of the Property av a Beseficial Interest in Borrower, 1 allar amy et of fe Broperos ocany wterest i il
saled o ansterned toe b beachioad mtcrest e Botcower wsosabd o transtered md Borroswer s not o naturad persony sl
Letader™s prace weaten comseni, Lender mas st s ophon, teguire pmedaate posment gy Gk o gl soamie secared by e Secunty
Bstrttnent Howeser tos aphon shall not be cscteraed by Femder ol cxveropie s pishibied by tadeosd bow as ol she doie o i,
Secuty bnstrmiment

I vader cvercee e option Feyder b pece Bomower aotee of accclenton, The notice shall provide o penied of aot les
thane Wy < hoen the dane thie sotse todebserad o smaded withine which Borrower must pay all suins secured by this Secany
sdiament 10 Booower Lnds o pay these sims poes o the ovpraton of Bas pered, ender may divohe any reniedies pecmintedd
by e Secunty Tositumen withord foether nofiee ar demand ot Borrower,

1%, Borroveer™s Ripht to Reinsiate. [ Bonower neets corion conditions, Bortower shall lave the sl to bave
ctdateemient ob dos Sevunty histeanetst discontmued ol any e peor o e cacder ol Gooy days tor sucle othier peesd s
appheable Taw s specity fos seistisementy hetore safe o the Property purstant o g poser o sale contamed mihes Secunn
Tsdrgmene o vhy eniry of o udeinent enfotcae the Seamty Betmment Prose comdinogs are hat Boceowe e v puve Lender )
sants wheel ther wonb! be due mder s Secunny Insgemoent and e Note s b v wccckeraton had occarned e cates am
debanl ol any other covenants o agteemenls: tor pass ol expenses meureed e entorcag thes Secanty Bstrument, b, fan
Bt hinied o, remsontske attoenevs” tees; aned @ takes such action as Lender may reasonably require (o assure s the len ol ths
Seeurtiy natonen? Londer's nphis o the Property and Borrower's oblgaton oy the semes seeored by ghis Secanly
fostroment shall contuge anchaived . Upon tewsttemens by Borrower, s Secoray dastiument aid the obhganons secaned
hereby shiall eenain fully @Ecnve as o acceleraton ad oconoed, Howeves, this nipht o remstate sl ot appdy e case of
aecelentien pmder pasagaapbdned

19, Satle of Sote: Change vCnoan Servicer, e Note o a0t diterest e the Note dogether wih this Secanty
o truesds iy b sohd one ofsde tes wathont pror nete i Boerower. A sade may result i a cliange i the enlity (known
as e T oan SedvceC T hat calleds iy pasiments due under e Note and tes Securmy Insiruinent, There aso niay Be one or
mote chatees of the Toan Servieerarseclated e sale ob e Noteo Where s achange of the Lian Servicer, Borrower silf be
viven wittten siotice o the e i accortice w il paragraph = above dad applcable s, The sote il state the name and
adidress ol the mew Lean Servicer and thedaress oo winch pavinents should be made. The aotice will also coutnn any othe
wioratios tepured by applcable law,

201 Huzardeus Substitees. Bosrowes shad s cause or permi) e presence. ases dispesal, stonyge, op telease ol iy
Hazardoos Substan, os onoor n the Propents Bovraee sl notdesmm aliow anvone el o do, ans thing altecnng: the Property
et (o violaton of ans Eovironmeentad Taw. The preg@dings iwae seatences sl not apply s the presence, ase, or slosagte o the
Properts of small quaniees of Hazardous Substuees tiig e generally recogizad L be appropriate o nonal residential uses
amd o mantenaiee of the Property.

Rorrower shatl prompty pive Lender writen notiee ol dny mvestigation, chim, demand, fwsmt or other achon by any
covernmcatad or regaatony ageney o privige party mvubving e Fronenty sl any Phzardous Substanee ar Bovironmental Law
of which Berrower has actutl knowledee. 1 Borrower leams, or wisitined by any governmental or regulstory aothoraty, that any
removal or other remedition of any Hazardons Substance attecimy e Peoperty s necessiey . Bosaswer shadl promptly ke all
mecessary penedsal actons meaccordance wilh Environsental Las

At s parapzaph 200 " Hazordons Subatinces” are thise sabSiges delined as oxec or hazardons substuiees hy
Fovironmental Das cud the tolloswing substinces: pasoline, kerosene, oier (hbamaiahle or toxic peliolenn prichicts, oxie
pesticides amd hechi des, volatile solvents, mateerls contasing asbestos or fomgldeliyde, and radioacive materiab, As osed
thi parageaph 20, Envronmental Law™ means federal s and laws ol the pansdipasavhiens e Propeny s locaned lh.;q;[g;‘fcﬁ-
Tochealth, salety or environmeritl protection, 9 'Sf'_)f: N

SON-UNIFORM COVENANPS, Borrower and ender tuether vos enant and agree as ol

1. Acceleration: Bemedies. Lender shatl pive notice 1o Borroser prioe to accelerationfoliowing Borrower's hreach of
any eovenant or agreement in this Seenrity Instrument that not prior to acceleration woader paragraph 17 unless
apphicalie law provides atherwisey, The nntice shall specify: tio the defunlt; th) the action requiiss 2o eyre the default; (o)
a citte, oot dess than 30 days from the date the aotice is given to Borrower, by which the defiult roas? be cured: and (d)
that Lailure to cure the delanht or or betore the date specified in the notice may result inaceeleration of (ee sums secured
by this Security Tostrument, foreclosure by judicial proceeding and sale of the Properly. The natice stidLiarther inform
Borrower of the Fight (o reinstate after acceleration sand the vight to assert in the foreclosure praceeding the non-existence
of a default or amy other defense of Borrower to aceeleration and forechsure, I the default is not cored on or before the
date specified in the notice, Lender, at its option, ney require immediste payment in full of il sums sectired by this
Secterity Instroment without further dentand and may foreclose this Security Instrament by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to. reasonable attorness’ fees sand costs of title evidence,

22, Release.  Upon pavment of all sums seeured by this Security Tnstrutead, Leider shall refease this Secunty instramesnt
without Vharge 1o Borrower, Borrower shall pay any recordation vesls,

23, Waiver of Homestead, Borrower waives all peght of fomestead exemption in the Propeety.
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ADJUSTABLE RATIEL RIDER

(1 Year Freasury Index Rate Caps Fived Rate Conversion (ption)

PSS ADIESTARLE RAFE REDER s mode thes isT day of JuLy R
f 94 amd 1omcorprerated o and shadl be decied o amveod aod sopprletsent the Morgape, Deed or Tt or Secorny

{hecd thie "Securds lenstthemt 'y o) e same ke anven by the nnderspmed ol "Borrower™y 1o sceome Borower's
Adbjustable Hate Note tthe "Note™) wr

CHICAGOLAND MORTGAGE CORPORATION
same date and covermg tie propeety descrebed o ehee Secerny linsdrament aund dovared) o)

(he “Lender™y o the

201 HI LUSI, MT. PROSPECT, IL 60056

PPeoporty Addreaa g

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION 7O CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ABDITION UL ACOVENANTS. In addition o the covemny and  agteements made in the Security Instrumeny,

Homroseet agnd D omlod teaber covepmnt et aperee as tollows
ALADIUSTABLE RAGS ANDAMONTHEY PAYMENT CHANGES
The Nowe provides Torfvaninal mierest rake ol 6€.500

acl,ustable merest rate and (b eionthly pavienis, as follows:

4. ADTUSTABLE INTEREST RATE AND MONTHLY PAYMENT (' HANGES

. Fhe Note prroveles dor dampes an e

A Change Duates
Ttee adjustable aaterest rne T owill pasamay change on the first day of
on that iy cvers P2 monthy theseadter. Each date on whch s adjustable imierest rate conbd change

AUGUST L1995 . arul
i cabled o "Change

Dage

L) The Tnden

Begmmime wil the Giest Chanpe Date, my adiiedable interest rate will be based onan Index. The "Index” i~ the weekly
average viehl on United Sttes Treasury securities adjusied w0 o consant maturity of 1 year. as made avinlahle by the Federal
Reserse Board The most recent (mfes Gigure avaififie 26 on e date 35 days before cach Change Date s called the "Currem
[medes ™
Hothe Tndes s no donger available, the Note Holder will clioose anew andex that s based apon comparable intornsation.
The Note Hlolder wdl give mae notee ob this choiee,

(O Calculation of Changes

Beiore cach Change Dale. the Note Hlolder will calealate my nosanterest rate by adding TWO AND 7/8B

prerceniage pointisy 2.875 % 1o the Currem Index.

The Note Holder will then round the resalt of o< addinen o the neargaane-cighth of one pereentaee pomt (25 op

Subpect o the Jumits seaped o Section 20D betow | this romded amount Cilb Feomy new interest rate uimtn the nest Changgs
r -

»
-

e
The Note Hoelder wadl then dawernune the amoent of the imonthly paymedidust would be sathicient ey repay the uup:ml'-:,‘
prsncipal that §an expected B owe at the Chanee Date i tull on the Materry ase al my new anerest rate i subslastally ’0"
cqeinl payments The result of tus cafcufation wdl be the new amonmn of my monihiy payvinent, @
<

(1) Limits on Interest Rate Changes

The witerest rate T am reguired 1o pay a the Tirst Chanee Date will o be greater tha 8.500 i
o e s e 4.500 oL Thereaftor, vy adjustable Brerest ride wadl pesar be nereased or decreased
on iy sing e Change Dale by more than TWO percenttiage pomiisg
[ 2 o trom the rate ob mterest 1 have been paying tor the precedisg P2 omonthis, My ointerest rate

will never be vreater than 12.500 ;o which s called the "Maxinnam Rawe ™

(4 FfTective Date of Changes

Av o pew anterest sate will become effective om cach Change Dates | witl pay the amount ol mysac@asmonthly pavment
begmntng onothe beed monthty pasment dige after dee Change Dare anod the amounn ot ey monthly payinent chanees agan.

{1y Notice of Changes

The Soe Holder wil) deliser or nun! oome o notice of any changes o my adjustable antere st rate and the amount ot oy
motithly pas ment before the etrective date ol any change. The notice will include infornson requirett by law o be given e
and also the gue and welephone pnber of a person who will answer any gquestion §may have regarding the notice,
B. FIXEO INTEFERENT RATE OQPTVHON

The Note provides for the Boreower™s option 1o convert from an axbjustable interest rate with interest rate limits 1o a fixed
interest rate, as tollows:
S FINED INTEREST RATE CONVERSION OUTIOGN

A Optien o Comvert to Fixed Rale

I hove a Conversion Ophon that 1 can exercise unless T amoan defaudt or this Scction S0 will not permit me o do s
The "Consersion Opaon™ is my apton o convert the snterest rate 1 an required o pay by ddus Now frone ae wdasiabde rige
with mterest rate linuts o he fixed ride calenlated under Section 36B) below.

The comversion can oy fahe phice ot a dateds) specttfied by the Note Hokler durmg the period beginnng an the tirst

MULTISTATE CONVERTIALE ADJUSYARLE RATE AIDEA 5 "1 “arily 5 Yensr Treasuty Index Fannie Mae Uniform Insirumeni Form33tR t 89

Page 1 of 2 o
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